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KhLPPHiGDLHjNFMhLFMJE
KhLPPHLGDLHDNFMhLFMJEHMNHMhkJGFLEFHMEHPMURFHJIHLHOJEFME\LPHSDhLESHlVHSLFLH\NDGNHIJGHIMEDGHUDJUGLkRMOHSDFLMPHJIHk\lPMNRDS

NFLFMNFMONHLESHIJGH]LGMJ\NHN\lkJk\PLFMJEN[HmGLSMFMJELPHSDhJUGLkRMOHNLhkPDHN\G]DVNHSDNMUEDSHIJGHELFMJELPHDNFMhLFDNHSJHEJFHkGJ]MSD

PLGUDHDEJ\URHNLhkPDNHFJHkGJS\ODHGDPMLlPDHSMGDOFHDNFMhLFDNHIJGHNhLPPHLGDLNHN\ORHLNHOJ\EFMDNHLESHD]DEHhJNFHNFLFDN[HmRDH\NDHJIH]LPMS

NFLFMNFMOLPHhJSDPNHOLEHkGJ]MSDHNhLPPHLGDLHDNFMhLFDNHZMFRHUGDLFDGHkGDOMNMJEnHRJZD]DGoHlMLNHS\DHFJHLEHMEOJGGDOFHhJSDPHJGHILMP\GDHFJ

LOOJ\EFHIJGHMEIJGhLFM]DHNLhkPMEUHOLEHGDN\PF[

pD]DPJkhDEFYD]LP\LFMJEHJIHh\PFMPD]DPHGLESJhHDIIDOFNHhJSDPNHIJGHOLkF\GDYGDOLkF\GDHhJSDPN[

pD]DPJkhDEFHJIHNhLPPHLGDLHhJSDPNHFJHLNNDNNHlMLNHMEHNVEFRDFMOHDNFMhLFDN[

pD]DPJkhDEFHJIHDqkDGFMNDH\NMEUHEJEkLGLhDFGMOHhJSDPMEUHhDFRJSNHLNHLEHLSr\EOFHFJHNhLPPHLGDLHDNFMhLFMJEHhJSDPN[

pD]DPJkhDEFYD]LP\LFMJEHJIHsLVDNMLEHhDFRJSNHFJHOJhlMEDHh\PFMkPDHhJSDPN[

pD]DPJkhDEFHJIHhJSDPNHFJHMhkGJ]DHSDNMUEtlLNDSHNLhkPMEUH]LGMLEODHDNFMhLFDN[

jqFDESHO\GGDEFH\EM]LGMLFDHNhLPPtLGDLHhJSDPNHFJHRLESPDHh\PFM]LGMLFDHJ\FOJhDN[

pD]DPJkhDEFHJIHhJSDPNHFJHMhkGJ]DH\EODGFLMEFVHDNFMhLFDNHIJGHSDNMUEtlLNDSHDNFMhLFDNHEDLGHlJ\ESLGMDNHWD[U[oHOJ\EFNHEDLGHuo

GLFDNHEDLGHuHJGHvX[

pD]DPJkhDEFHJIHIJGhLPHhDFRJSJPJUVHIJGHUDEDGLFMEUHNhLPPHLGDLHLkkPMOLFMJENHlVHNOGDDEMEUH]LGMLlPDNHIGJhHCDEN\NHs\GDL\HLES

JFRDGHIDSDGLPHNFLFMNFMOLPHNLhkPDHN\G]DVNHIJGHOJEOJGSLEODHZMFRHihDGMOLEHCJhh\EMFVHK\G]DVH]LGMLlPDN[

pD]DPJkhDEFYD]LP\LFMJEHJIHlMELGVoHGLESJhHDIIDOFNHhJSDPNHIJGHNhLPPHLGDLHDNFMhLFMJEoHMEHFRDHkGDNDEODHJIHMEIJGhLFM]DHNLhkPMEUo

O\FNHLOGJNNHhLEVHNhLPPHLGDLHMNN\DNHLFHFRDHCDEN\NHs\GDL\[

wNMEUHEJEkLGLhDFGMOHFDOREMx\DNHhLVHRDPkHSDFDGhMEDHIMqDSHDIIDOFNHLESHLNODGFLMEHSMNFGMl\FMJELPHIJGhHIJGHGLESJhHDIIDOFN[

yhkGJ]MEUHFRDHDNFMhLFDSHSDNMUEtlLNDSHNLhkPMEUH]LGMLEODHDNFMhLFDNHPDLSNHFJHlDFFDGHNhLPPHLGDLHhJSDPNHZRMORHLNN\hDNHFRDND

NLhkPMEUHDGGJGH]LGMLEODNHLGDHzEJZE[

{JGHkGLOFMOLPHGDLNJENoHNDkLGLFDHhJSDPNHLGDHJIFDEHSD]DPJkDSHIJGHOJ\EFMDNoHNFLFDNoHDFO[HmRDGDHMNHLHEDDSHFJHOJJGSMELFDHFRDHGDN\PFMEU

DNFMhLFDNHNJHNhLPPDGHPD]DPNHN\hH\kHFJHPLGUDGHJEDNHMEHLHZLVHFRLFHOJGGDOFPVHLOOJ\EFNHIJGHLOO\GLOV[

wNMEUHFRDHihDGMOLEHCJhh\EMFVHK\G]DVHFJHMhkGJ]DHFRDHkGDOMNMJEHJIHDNFMhLFDNHIGJhHJFRDGHNhLPPDGHN\G]DVN[

pD]DPJkDSHLHT\PFMEJhMLPtpMGMORPDFHFJHhJSDPHNORJJPHSMNFGMOFHkMDODNHkJk\PLFMJEHOJ\EFNHIGJhHOJ\EFVHkJk\PLFMJEHFJFLPNHLES

OJhkLGDSHGDN\PFNHLULMENFHLH|DEDGLPM}DSH~JMNNJEHNhLPPHLGDLHhJSDP[

�lFLMEDSHND]DGLPHEDZHGDN\PFNoHlJFRHFRDJGDFMOLPHLESHDhkMGMOLPoHGDPLFDSHFJHFRDH\ESDGNFLESMEUHJIHI\EOFMJELPHLESHNFG\OF\GLP

hDLN\GDhDEFHDGGJGH{LVt�DGGMJFHhJSDPNoHLNHZDPPHLNHJIHEL�]DHhJSDPNHFRLFHMUEJGDHhDLN\GDhDEFHDGGJGN[

�lFLMEDSHND]DGLPHEDZHGDN\PFNHJEHFRDHkGJkDGFMDNHJIHOJEIMSDEODHMEFDG]LPNHIJGHkGJkJGFMJENHIJGHOJhkPDqHN\G]DVNoHMEOP\SMEUHFRD

LSSMFMJEoHFDNFMEUoHLESHLELPVNMNHJIHFRDHPJUMFHMEFDG]LPHFJHJ\GHILOFJGMLPHNMh\PLFMJEHSDNMUEoHFRDHLELPVNMNHJIHFRDHhDLEHNx\LGDSHDGGJGo

]LGMLEODoHLESHlMLNHJIHFRDHkGJkJNDSHDIIDOFM]DHNLhkPDHNM}DHDNFMhLFJGoHLESHFRDHSD]DPJkhDEFHLESHFDNFMEUHJIH\NDGtIGMDESPVHQ

I\EOFMJENHLNNJOMLFDSHZMFRHFRMNHZJGz[

jqFDESDSHkGD]MJ\NHZJGzHJEHPJUPMEDLGHhJSDPNHIJGHPJEUMF\SMELPHDNFMhLFJGNHJIHx\LGFDGPVHORLEUDNHMEHPLlJGHIJGODHNFLF\NHLES

RDLPFROLGDHOJ]DGLUDHFJHUGJNNHIPJZNHZMFRHh\PFMkPDHJ\FOJhDHOLFDUJGMDNoH\NMEUHIMqDStDIIDOFHhJSDPNHFJHDqRMlMFHNhLPPHLGDLHDNFMhLFDN

IJGHNhLPPDGHUGJNNHIPJZNoHlVHNFLFDHWORLkFDGHFJHLkkDLGHMEH�uv�HDSMFDSHlJJzHJEH�JEUMF\SMELPHK\G]DVNX[
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