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Outline

• One indicator for multiple usages

• Filling gaps
‒ At the national level

‒ At the regional/city levels

• Developing measures of house prices levels

• Improving the timeliness of data

• Conclusions
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One indicator for multiple usages

• At the microeconomic level, house prices affect consumer behaviour.

• At the macroeconomic  level, they are closely monitored 
‒ as an indicator of consumption and in turn economic growth 

‒ as an indicator of economic resilience

‒ a financial stability or soundness indicator to measure risk exposure

• Beyond the economy, housing prices affect environmental and social 
outcomes through multiple channels.

Different uses mean there could be very different views on the preferred coverage 
of the index and on the appropriate methodology applied for its construction
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The OECD House Price Tracker

https://www.oecd.org/en/data/tools/oecd-house-price-tracker.html
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Filling gaps: cover all dwelling types and vintages

At the national level, number of countries

Any dwelling 
vintages

All dwelling 
vintages together

New dwellings Existing 
dwellings

Any dwelling types 37

All dwelling types 
together

31 26 28

Single family 11 5 9

Multi family 11 4 9

Extend the coverage of house price indices as much as possible 

to cover all dwelling types and vintages. 
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Improving granularity : data gaps at the regional and city 
levels

At the subnational levels, number of countries

Any dwelling 
vintages

All dwelling 
vintages together

New dwellings Existing 
dwellings

Any dwelling types 29

All dwelling types 
together

16 8 12

Single family 10 3 6

Multi family 12 4 8

Track house price developments within Functional Urban Areas ideally 
with a distinction between the city and the commuting zone
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An example: United Kingdom

Greater London vs United Kingdom
House price index, 2017Q1 – 2019Q3

(2017Q1=100)

Source: OECD National and Regional House Price Indices Database; OECD calculations.
Note: House price indices are nominal.
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An example: United Kingdom

Source: OECD National and Regional House Price Indices Database; OECD calculations.
Note: House price indices are nominal.

Greater London vs United Kingdom
House price index, 2017Q1 – 2019Q3

(2017Q1=100)
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Measuring house prices levels

• Key to assess barriers to labour mobility and 
financial challenges faced by households living in 
different areas, in particular regions and provide 
some signals of regional inequalities.

• OECD methodology that has been tested in a few 
countries.

• Future developments of official statistics on 
house price levels will require collecting a lot of 
information but also making some important 
methodological choices.

https://doi.org/10.1787/b9fec1b2-en
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Improving timeliness of house prices

• House prices indices are lagging by about 2 
quarters

• Trade off as NSOs face increasing demand, less 
resources and falling response rates to surveys

• How to square the circle? 
‒ Provide “nowcast” : develop models to provide 

advance indicators

‒ Web scrap information from real estate agencies
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Summary

• Extend the coverage of house price indices as much as possible to 
cover all dwelling types and vintages.

• Compile house price indices at subnational level in line with 
international statistical standards.

• Start developing statistics on house price levels, at both national and 
subnational levels.

• Explore the development of experimental measures/nowcast to get 
insights on most recent developments
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Thank you
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