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An opportunity

• The way macroeconomic statistics are 

communicated has a significant impact on their 

use by governments, researchers, students, 

businesses, media, citizens and other statistical 

producers.  

• The way we communicate macroeconomic 

statistics should maximize their analytical 

usefulness, quality, scope, comparability, and 

policy application. 

The update of the System of National Accounts 

and Balance of Payments Manual presents a 

unique opportunity to improve the way we 

communicate macroeconomic statistics to users.
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UK ESCoE / ONS Study

Undertaken to better understand:

• how people think about economics;

• how they understand economic concepts and statistics; and

• how they judge and evaluate main economic indicators and 

economic performance.

Methodology

• 12 focus groups (around 130 people) in Birmingham, Manchester 

and London, in October 2019.

• Online YouGov survey with nationally representative sample 

(around 1,665 people), February 2020.

• 20 questions exploring knowledge and perceptions of economic 

indicators, including inflation, unemployment, interest rates, GDP, 

budget balance, and trade balance.

Some motivation for this work: 

Does the general public understand, what are we talking about?
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Key findings regarding public perceptions 
from UK ESCoE / ONS Study:

1. Public understanding of economic concepts can be 
described as ‘thin’ and ‘superficial.

2. People struggle to interpret size of economic 
indicators. 

3. People demonstrate limited knowledge and often 
misperceptions about how measures are 
collected and calculated. 

4. People seemed to consider the government / 
politicians as main source of statistics regardless 
that the source was presented as the ONS. 

5. Variations across key demographics. 

Which of the following statements, if any, do you think best explains 

what is meant when GDP has increased by 1.0%?

What is the economy?

Some motivation for this work: 
Does the general public understand what we are talking about?
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Communication Task Team: Activities and 

Expected Outcomes

The SNA / BOPCOM 

Communication Task 

Team seeks to develop 

recommendations that 

will improve the use, 

understanding, 

accessibility and 

comparability of 

macroeconomic 

statistics. • Develop tools that 
will improve the 
comparability and 
consistency of 
information 
published

• Develop 
recommended 
terminology and 
branding

• Develop 
recommended 
definitions, labels 
and titles that are 
more 
understandable to 
users

• Develop 
recommendations 
that will improve the 
way information is 
presented

Use Accessibility

ComparabilityUnderstanding
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Terminology and Branding
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Terminology

Objective: conduct a review of the current macroeconomic 

accounting terminology and develop recommendations that 

seek to improve the understanding of macroeconomic 

statistics by users. 

the goal does not include changing the concepts 

currently used. 

the goal is to identify complementary alternative 

terms and descriptions for more consistent and 

accurate use in the communication with non-experts (and 

experts), to better convey the meaning and interpretation 

of the definition and concept to users.
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Terminology – Some important considerations

Costs
• Re-training of compilers

• Additional material to 

reflect in updating of 

standards, manuals, 

guides, training materials

• Educating users

Benefits
• Increase interpretability

• Potential increased use

• Potential reduction in 

mis-reporting

Weighing the costs and benefits of a change in terminology

➢ The cost of any change in terminology and presentation may be significant.

➢ These costs need to be considered and balanced against the benefits when developing 

the recommendations.
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Terminology - What is the G, D and P in GDP?

Current terminology Are these alternatives more understandable?

Gross Domestic Product by production GDP - Gross Domestic Production

DP - Domestic Production

EP - Economic Production of goods and services

Gross Domestic Product by expenditure GDE - Gross Domestic Expenditure 

DE - Domestic Expenditure

EE - Economic Expenditure on goods and services

Gross Domestic Product by income GDI - Gross Domestic Income 

DI - Domestic Income

EI - Economic Income in goods and services

UK ESCoE / ONS Study: Public Understanding of Economics and Economic Statistics
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Terminology – Let us not gloss over the glossary

Term Current definition Can we do better?

Actual Final 

Consumption of 

Households

… is measured by the value of all 

individual consumption goods and 

services acquired by resident 

households.

… represents the value of the goods and 

services acquired by households to satisfy 

their needs. They may be purchased, own-

produced or provided for free, for example, 

by government.
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The way we “brand” the accounting standards can have an impact on user 

expectations.

Branding the System

What does the name – System of National 

Accounts (2008) convey to users?

• 2008 Dated? Does this only apply up to 2008.  

Is it no longer relevant?

• System Complete, Integrated

• Accounts Are these Economic Accounts? Social 

Accounts? Company Accounts?
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Branding the statistical ecosystem?

• What are the differences between a: 

➢ Manual or 

➢ Handbook or 

➢ Standard or 

➢ System?

• How should we refer to the group of 

“manuals, handbooks, standards and 

systems”?

➢ Macroeconomic Accounting Standards 

➢ International Statistical Standards

➢ International Macroeconomic and 

Environmental Accounting Standards
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1. Develop a set of proposals of ‘alternative 

terms” that countries can use to better  

communicate with the public.

2. Develop an improved glossary, aligned 

across macroeconomic statistical 

domains, with definitions that assist 

statisticians with communicating concepts 

to users.

3. Develop a Typology and Branding of 

macroeconomic accounts.

Terminology Workplan

Concept / Term Possible Alternative 

Term

Financial 

Intermediation 

Services Indirectly 

Measured

Deposit services

Loan services

Imputed Rental 

Income

Rental Income –

Homeowners

Gross Fixed Capital 

Formation

Investment in fixed 

assets to facilitate 

production

Actual Final 

Consumption of 

Households

Household 

consumption

Final consumption 

expenditure of 

households

Household expenditure
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Questions?

Your contribution is key - what do YOU think?

• Do your friends understand what economic statistics mean?

• Should we make our terminology easier to follow for users?

• Should we change GDP?

• Do you have any alternatives?

• Are there specific terms you really want to make easier to understand?

• Have you got any other ideas to help this initiative?
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Presenting Macroeconomic Accounts
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• The way the accounts are presented can have a significant impact on 

their use.

• The way vintages and revisions are defined and presented can impact 

user perception about quality.

• The way the accounts are released can generate confusion.

• Need to improve comparability. 

Presentation
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Do the titles / labels we use to describe the “Accounts” reflect what they measure?

Presenting the Accounts

Account Labels Some Issues Some Alternatives – are these 

more understandable?

Current and Capital 

Accounts

This label does not convey what is being 

presented.  These accounts present the 

sources of income and outlays such as 

expenditures and transfers.

Income, Expenditure and Saving 

Accounts

Allocation of primary 

income account

What is meant by allocation? primary 

income?

Earned Income Account

Secondary distribution of 

income account?

What is the difference between 

secondary income and primary income?

Disposable Income Account 

Adjusted use of disposable 

income

What is adjusted? A key item is saving 

but there is no indication this is what is 

contained in the account.

Savings Account
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✓ The SNA recommends that the sequence of accounts are presented in a right-side / 

left-side format with Resources on the right and Uses on the left.

✓ Is this the most intuitive way to present the data – is this the same way business and 

other economic data are presented?

✓ The proposal is to retain the existing presentation but can we improve it?

Presenting the Accounts
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✓ Would it be better to present the 

data in a top-down format consistent 

with business accounting?

✓ Should the terms resources and 

uses be dropped and simply 

replaced with Output and 

Intermediate consumption?

✓ How easy is it to understand what is 

meant by goods and services in this 

presentation and the role of the rest 

of the world?

Presenting the Accounts
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✓ In an effort to provide users with timely macroeconomic data, statisticians often 

use incomplete information to produce and release “headline” estimates.

✓ When more complete information is available more detailed information is 

produced and released – often leading to revisions

Vintages – Preliminary, Flash, Advance…

BEA: Terminology for the Quarterly Estimates

✓ Eurostat designates its first release as “Flash” and the Bureau of Economic 

Analysis (US) designates its first release as “Advance”.  

✓ The terms Flash and Advance convey different meanings to users.
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✓ Would simply enumerating these releases be a more understandable and 

comparable approach since these releases are differentiated by granularity and 

accuracy? 

✓ Would terms like “Headline”, “Partial”, “Full” be more appropriate?

✓ Would the use of dates be more understandable: 15 day, 30 day, 60 day release.

Current Terms Some observations More understandable?

Flash / Advance The term “advance” could be interpreted 

as “privileged” or “matured”

“First (of 3) release”

“Headline”

“15 day release”

Preliminary How different is preliminary from advance 

or flash?

“Second (of 3) release”

“Partial”

“30 day release”

Final These are only final for the first vintage –

these estimates will continue to be 

revised thereafter, so final is rarely final. 

“Third (of 3) release”

“Full”

“60 day release”

Vintages – Preliminary, Flash, Advance…
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✓ In an effort to provide users with timely 

macroeconomic data, statisticians often use 

incomplete information to produce the first 

vintage of estimates.

✓ These estimates are revised when more 

complete information is available – this results 

in the publication of “vintages” of data and 

revisions (or updates).

✓ A comparison of press releases, revision 

policies and series published by national 

statistical agencies across countries show that 

a wide range of language and methods are used 

to communicate the statistical data and 

processes to users. 

Revisions…

Revisions / Updates are due 

to the incorporation of new / 

updated:

✓ Concepts

✓ Methods

✓ Data sources

✓ Error correction

Each of these have very 

different impact on the way 

users interpret the data.
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Over many years, National Statistical Offices have developed a number of different 

terms to refer to revisions.

A common approach and more precise terminology would assist users in 

understanding and interpreting the revisions.

One possible approach would be to develop the taxonomy around the sources of 

revisions such as new concepts, new methods, and new data sources.

Revisions can be large and need to be explained

Examples of terms used:

• Benchmark Updates

• Benchmark Revisions

• Rebasing

• Comprehensive Updates

• Historical Revisions

• Routine Revisions
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1. Proposed updated labels / titles and 

formats for macroeconomic accounts 

and tables.

2. Propose a typology for macroeconomic 

accounting standards.

3. Develop a taxonomy for revisions and 

vintages of data.

Presentation Workplan

Type of Update Possible Definition

Comprehensive 

Update

Incorporates new 

concepts, methods and 

source data.

Annual revision Incorporates updated

data sources on an 

annual basis.

In year update Incorporates updated

data sources on a sub-

annual basis.

Correction Corrects calculation 

error.
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Questions?

It is a great opportunity and timing to provide suggestions!

• Should we try to change the labels of the accounts in the sequence of 

accounts? Suggestions?

• Should we consider to change the right-side / left-side presentation of the 

accounts? Suggestions?

• Should we try to find better terms to name the different vintages of the 

accounts? Suggestions?

• Should we seek a common approach and more precise terminology to assist 

users in understanding and interpreting the revisions? Suggestions?
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Comparability, Consistency and 
Community
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Comparability: 
What does it mean to be aligned with the SNA, BPM, GFS….
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• Alignment with international standards provides important signals to users: 

➢ informs the quality of each country’s data and cross-country comparisons

➢ informs that subsequent major revisions are expected when an economy remains 

distant from the international standards

• Currently, outside the European Union alignment with international standards is a 

binary, self-proposed definition (i.e., each country declares if it is compliant or non-

compliant). 

➢ need to develop an internationally adopted and accepted framework to measure 

alignment to the international standards

➢ objective is to develop an aggregated measure that can be used by countries for 

self assessment

Comparability: 
What does it mean to be aligned with the SNA, BPM, GFS….
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Objective: create clear measures on the degree of implementation and alignment 

with the international standards (e.g., charts, tables, quantitative indicators), considering 

the evolution of macroeconomic accounts since the last round of updates. 

the priority recommendations differ according to national conditions

the implementation of the latest version of the standards is not by itself a 

measure of accuracy

This work will:

➢ build on the tools adopted by the UNSC, BOPCOM, and GFSAC for monitoring the 

implementation of statistical standards

➢ examples: 2008 SNA implementation milestones, required data set, and compliance 

questionnaire, as well as other available frameworks such as the IMF data 

dissemination frameworks (GDDS/SDDS) and the Data Quality Assessment Framework 

(DQAF)

Comparability: 
What does it mean to be aligned with the SNA, BPM, GFS….
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Dashboard

• Grid developed around the key 

components of a given 

macroeconomic accounting 

framework (e.g., concepts and 

definitions, accounting rules)
➢ to be used by statistical agencies 

and international organizations 

• Each category is broken down into 

sub-categories that encompass the 

main features of the system 

• Countries conduct self-assessment

using the dashboard 
➢ indicate level of alignment (fully, 

partially, not aligned, or not 

applicable) with each sub-category. 

Dashboard

Concepts 

Definitions

Accounting 

Rules

Data 
Sources/ 
Coverage

Methods
Presentation 

Detail

Comparability: 
What does it mean to be aligned with the SNA, BPM, GFS….
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Aggregate Measure - Uses

• Cross country- comparisons

➢ having a standard alignment 

framework allows for more 

accurate cross-country 

comparisons

• Potential future revisions

➢ the alignment framework can be 

used to communicate with users 

about the impact of the proposed 

changes to the SNA or the impact 

of other benchmark revisions

Cross-country comparisons

Potential future revisions

Comparability: 
What does it mean to be aligned with the SNA, BPM, GFS….
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• Enhance “discovery” by compilers to the international macroeconomic accounting 

community, to international accounting/statistical manuals, guides, handbooks, 

classifications, training material, processing tools and research initiatives.

• Facilitate access to digital statistical standards and provide a platform to collaboratively 

maintain and update these manuals.  

• Facilitate co-development and co-investment opportunities among individuals and 

organizations.

• Promote collaboration between different statistical domains (e.g., National Accounts, 

Balance of Payments, Government Finance Statistics, Monetary and Financial Statistics, 

Environmental-Economic Accounting, Price Statistics, Business and Trade Statistics, and 

International Classifications).  

Community: Supporting comparability, consistency by 
sharing knowledge, best practices and resources.
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Macroeconomic Statistics Compilers Hub: Proposed Features

Digital Manuals
The foundation of the Hub will be 

a digital version of the standards 

to be developed with support of 

a dedicated team. 

Digital Library
The Hub will include links to 

all supporting classifications, 

related manuals, 

handbooks, and guides. 

Research Corner
Approved international 

agencies, national statistical 

offices, and other agencies will 

be able to upload abstracts 

and links to published 

research, working papers, 

conference papers or other 

documents related to 

macroeconomic measurement.

Collaborative 

Compilers 

Hub

“Discovery”
The Hub will be a space that enhances 

discovery of the rich set of statistical 

standard intellectual property and the 

members of the community of practice. 

Contact Forum
The Hub will include a contact 

area where national accounts 

compilers can make available 

their contact information, 

along with their expertise, and 

identify current areas of 

research and interest.



ISWGNA | Communication TT 35

Macroeconomic Statistics Compilers Hub: Proposed Features

Training
The Hub will contain a training 

section with links to training 

opportunities including links to 

the growing list of online training.

Discussion Forum
The Hub will include a 

discussion forum where 

compilers, researchers, and 

other stakeholders across the 

world can interact and discuss 

accounting related questions 

and exchange ideas.

Committees’ Information
The Hub will include information about 

the Committees’ activities and their 

research agendas.

Collaborative 

Compilers 

Hub

Tools Section
Approved international agencies, 

researchers, and national agencies will 

be able to post links to tools such as 

worksheets, algorithms or other 

procedures useful and appropriate for 

compilers.

Co-development and 

co-investment
The Hub will be a space of collaboration, 

where compilers and researchers from 

different agencies and regions can work 

together to develop solutions for common 

problems.
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• The Hub is intended to 

assist compilers by 

enabling discovery, 

communication and 

collaboration.

• Two main personas:

• Visitor (can view 

content)

• Member (can view and 

create content)

Macroeconomic Statistics Compilers Hub: Wireframe
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• Organizations and 

individuals will be 

encouraged to share access 

to resources such as 

manuals, training, research.

• The platform will enable 

discovery by structuring the 

information and facilitating 

search and discovery.

• The Hub will not store 

manuals and material but will 

rather catalogue, classify and 

provide access to material 

where it is currently located..

Macroeconomic Statistics Compilers Hub: Wireframe
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• The platform will be used to 

engage in both public and 

private online discussions.

• Compilers will be able to 

seek out and connect with 

each other.

• This should facilitate the 

development of support 

networks improving quality 

and comparability of 

statistics.

Macroeconomic Statistics Compilers Hub: Wireframe
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• Members will be able to 

launch projects on the 

platform and solicit team 

members to participate.

• All development will be 

considered open source 

with the end-product a 

resource for all.

Macroeconomic Statistics Compilers Hub: Wireframe
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1. Develop a macroeconomic statistics 

compilers hub that will facilitate 

discovery, communication and co-

development.

2. Establish a framework that countries 

can use to “quantify” the degree of 

their alignment with international 

standards.

Comparability and Quality Workplan

Dimensions of 

Alignment

Possible 

Definition

Concepts Production 

Boundary

Asset Boundary

Accounting 

Rules

Time of recording

Netting, 

Aggregation, 

Consolidation

Valuation

Methods Chain Linking
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Questions?

Today is a wonderful opportunity to provide high-level suggestions!

• Would a common framework to assess “alignment” to SNA concepts, 

methods and accounting rules be useful?  

• Would a self-assessment questionnaire be useful?

• How should this information be presented?  As a “score”, a “grade”, a 

“dashboard”?

• What features would you like to see in a compiler’s hub?

• How can we “roll-out” the compiler’s hub to ensure the widest 

engagement possible? 
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If you would like to contribute further ideas, please contact us: 

Sanjiv Mahajan Sanjiv.mahajan@ons.gov.uk

Eric Metreau emetreau@worldbank.org

James Tebrake JTebrake@imf.org

mailto:Sanjiv.mahajan@ons.gov.uk
mailto:emetreau@worldbank.org
mailto:JTebrake@imf.org
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Annex

Some additional slides
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Terminology - What is so Real about GDP?

Current approach Are these alternative more understandable?

Gross Domestic Product – current prices

Nominal Gross Domestic Product

Domestic Expenditure valued at today’s prices

Expenditure on goods and services in today’s prices

Gross Domestic Product – constant prices

Real Gross Domestic Product

Gross Domestic Product – Volumes

Gross Domestic Product in previous years’ prices

Domestic Expenditure valued at 2015 prices

Expenditure on goods and services in prices paid in 2015

Even the most seasoned 

economist would find it 

difficult to determine 

which series to use for a 

particular stream of 

analysis.


