Expectations Surveys in the Philippine Statistical System*

by
Romulo A. Virola and Candido J. Astrologo, Jr.

l. Introduction

As early as 1986, the Philippine Statistical System started implementing expectations surveys that
aimed to assess the direction and general state of business and the economy especially during times of
economic uncertainties. These surveys consist of two quarterly opinion surveys — the Business
Expectations Survey of top corporations in the Philippines and the Consumer Expectations Survey of
households in the country, both conducted by the Bangko Sentral ng Pilipinas® (BSP). They provide
quarterly outlook on the economy by businesses and consumers nationwide.

This paper presents the profile of the two expectation surveys in terms of its objectives, uses and
sampling design. The latest results of the surveys are also included.

I1. Business Expectations Survey
1. About the Survey

The Business Expectations Survey (BES) is a statistical tool that makes use of opinion-testing
techniques to collect information from entrepreneurs about business conditions in their own
companies. It is likewise a means of obtaining information about entrepreneurs’ views on the
general business situation in their own industry, in the national industrial sector or in the
national economy.

In 1986, the BSP initiated the conduct of a semestral Survey of Business Expectations to
respond to the growing need to feel the pulse of the business industry. The survey was intended
primarily to provide the Monetary Board with indicators on the current and prospective outlook
of the business sector. The survey was designed to generate quantitative measures of projected
semi-annual percentage changes in selected business variables (net sales/revenues, cost of
production/sales, current assets/liabilities, among others) that can be used as indicators of
general business conditions and tendencies. The survey covered three half-year periods:
previous, current and next semesters and was conducted in Metro Manila only®. A sample size
of 300 was drawn from the Securities and Exchange Commission’s (SEC’s) list of top 1000
corporations in the Philippines (see [1]).

Beginning in the second quarter of 2001, the BSP, funded by technical assistance from the
Asian Development Bank (ADB), enhanced and strengthened the BES to harmonize it with
other tendency surveys conducted in selected Asian countries thereby facilitating inter-country
comparison. As a result, the questionnaire was revised to incorporate a core set of standard
questions, and the methodology was changed to make it consistent with those of other countries
in the region. The core questions were revised to provide qualitative indicators of the expected

! Paper prepared for the Third International Seminar on Early Warning and Business Cycle Indicators, Moscow, Russian
Federation, 17-19 November 2010.
2 Secretary General and Director of the National Statistical Coordination Board, respectively. The views expressed in this
paper are those of the authors and do not necessarily reflect the views of the NSCB. The authors would like to
acknowledge the assistance of Teresita B. Deveza of the Bangko Sentral ng Pilipinas in the preparation of this paper.
® The Central Bank of the Philippines
* Metro Manila or NCR (National Capital Region) is one of the 17 regions of the Philippines as of September 2010 and had a
share of 32.5 percent of the total GDP (at constant 1985 prices) of the Philippines in 2009.
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performance of the business sector that would indicate whether it is anticipating an
“improving”, “unchanged”, or “worsening” business condition. In addition, the survey sought
to get the perceptions of the businesses regarding the short-term prospects of the economy as
well as the movements of key economic indicators. Moreover, the frequency and reference
periods were revised from semestral to quarterly to make the survey more useful as a leading
indicator. The harmonized BES was conducted in Metro Manila using a stratified random
sampling of 510 sample firms across four major industry groups and 12 industry sub-groups
drawn from the Securities and Exchange Commission’s list of Top 3000 Corporations published

in 2000 (see [1]).

Starting in the fourth quarter of 2003, the BES coverage was expanded to include regions
outside the National Capital Region (NCR), namely Regions I, VII and XI. Beginning in the
third quarter of 2004, two more regions were included in the survey, i.e, Regions Il and IV. To
date, the quarterly BES is conducted nationwide among 17 regions in the country with around
1,600 sample firms drawn from SEC’s list of Top 7,000 corporations. From a 31 percent
response rate at the start of the harmonized BES in NCR during the second quarter of 2001, the
average nationwide response rate has improved to 73 percent.

The latest results of the BES and a graph showing the results of the BES and the GDP growth
rate (at constant 1985 prices) are shown in Annex A.

2. Objectives

Given its forward-looking nature, data generated from the survey are intended to provide decision
makers and other stakeholders with supplemental indicators for short-term planning, forecasting,
risk management and surveillance activities. In the case of the BSP, results of the BES provide
monetary authorities with advanced information on the current and near-term economic and
business conditions, and other indicators of aggregate demand that are useful inputs for the
formulation of monetary policy. The BES presents the perception of different groups on current
and near-term business condition including levels of production and economic activity as well as
factors that could influence the movement of key economic variables namely, Gross Domestic
Product (GDP), interest rate, peso/dollar exchange rate and inflation rate.

3. Uses
The BES is used, among others, to:

e get advanced information on the short-term outlook and on turning points in the business
cycle;

e provide basis for analyzing particular problems such as growing company debt and
profitability that may indicate potential bottlenecks;

e serve as an indicator or signal of financial problems which could lead to an impending
financial crisis;

e serve as basis for forecasting short-term business cycles; and complement quantitative
economic indicators

The results of the BES could be used to check the consistency of GDP, inflation, and
employment figures with the prevailing sentiments of BES respondents.



4. Sampling Design

The BES uses a stratified random sampling design using corporations from the SEC’s Top 7000
Corporations (ranked based on Gross Revenues) as sampling units. The top 7000 corporations is
subdivided into 196 strata classified by region —NCR and Areas Outside NCR (the other 15
regions of the country®) and by 12 industry sub-groups namely: (a) Group 1: Industry, which
consists of manufacturing, mining and quarrying, electricity, gas and water and agriculture,
fishery and forestry; (b) Group Il: Construction; (c) Group I11: Wholesale and Retail Trade; and
(d) Group IV: Services Sector, which consists of financial intermediation, real estate, renting and
business activities, hotels and restaurants, transport, storage and communications and
community, social and personal services, using the 1994 Philippine Standard Industrial
Classification (PSIC) (see [2]).

A questionnaire of the BES is attached as Annex B.
4.1. Sample Selection and Size

A simple random sample of firms is drawn from each stratum for a total sample size of 1,631
firms. Due to the small number of top firms (less than 100) located in majority of the regions,
a 100% sampling rate was used in all the strata for these regions, namely, Regions1, 2,5, 6,
8,9, 10, 12, CAR, ARMM and Caraga. For the other regions namely NCR, and Regions 3, 4,
7, and 11 random samples were drawn from each stratum.

4.2. Weighting

The stratum weight Wy, is computed as the number of firms within the stratum over the total
population size as follows:

Wi, =Ny/N  whereh=1, 2, ...,192
N}, = total number of firms in the hth stratum
N = 6970, the population size or the total number of firms belonging to the Top 7000

with adjustments based on the number of firms which could not be
located/no longer existing at the time of the survey.

5. Tables generated from the survey

National Tables Regional Tables

1. Overall Business Outlook on the Macroeconomy 1. Overall Business Outlook on the Macroeconomy

2. Business Outlook Index on the Macroeconomy by 2. Business Outlook Index on the Macroeconomy
Sector: Current Quarter by Sector: Current Quarter

3. Business Outlook Index on the Macroeconomy by 3. Business Outlook Index on the Macroeconomy
Sector: Next Quarter by Sector: Next Quarter

4. Business Confidence Index on Own Operations by 4. Business Confidence Index on Own Operations
Sector: Current Quarter by Sector: Current Quarter

5. Business Outlook Index on Own Operations: Current | 5.  Business Outlook Index on Own Operations:
Quarter Current Quarter

® Areas Outside NCR comprise 16 regions. However, in the BES, Region IV-A (CALABARZON) and Region IV-B (MIMAROPA)
are counted as one region.



National Tables

Regional Tables

10.

11.

12.
13.

14.

Business Outlook Index on Own Operations: Next
Quarter

Companies with Expansion Plans (in percent): Next
Quarter

Business Constraints: Current Quarter

Business Expectations Index on Selected Economic
Indicators: Current Quarter

Business Expectations Index on Selected Economic
Indicators: Next Quarter

Percentage Distribution of Respondents by
Employment Size

Distribution of Respondent Firms by Sector
Business Outlook Index on the Macroeconomy by
Importer/Exporter Category

Business Outlook Index on the Macroeconomy by
Employment Size

10.

11.

12.
13.

14.

Business Outlook Index on Own Operations:
Next Quarter

Companies with Expansion Plans (in percent):
Next Quarter

Business Constraints: Current Quarter
Business Expectations Index on Selected
Economic Indicators: Current Quarter
Business Expectations Index on Selected
Economic Indicators: Next Quarter

Percentage Distribution of Respondents by
Employment Size

Distribution of Respondent Firms by Sector
Business Outlook Index on the Macroeconomy
by Importer/Exporter Category

Business Outlook Index on the Macroeconomy
by Employment Size




I11. Consumer Expectations Survey
1. About the Survey

The Consumer Expectations Survey (CES) is a statistical tool that makes use of opinion-testing
techniques to collect information from households about consumer sentiments, including
consumer views on buying and financial conditions, as well as the performance of the national
economy.

The CES was part of the BSP’s project to establish a mechanism to set the pulse of the
consuming public. It was intended to complement the BES. Thus, in April 2004, the BSP, in
cooperation with the National Statistics Office (NSO) and with technical expertise provided by
the UFJ Institute®, held a technical workshop on the CES to formulate the questions that shall be
used in the survey. Utilizing the NCR sample respondents from the NSO, the pilot CES was
conducted during the third quarter of 2004. After adjustments had been made in the pilot
survey, the first official conduct of the CES was done in the fourth quarter of 2004 (see [3]).

Starting in the first quarter of 2007, the CES was expanded nationwide with additional samples
drawn from areas outside NCR (AONCR). The households interviewed were drawn from the
National Statistics Office’s (NSO) Master Sample List of Households, which is considered a
representative sample of households nationwide. The said master sample was generated using a
stratified multi-stage probability sampling scheme. The nationwide sample size is 5,000
households with 50 percent of the households from NCR and 50 percent from AONCR, while
the average nationwide survey response rate is 96.0 percent.

The latest results of the CES is attached as Annex C.
2. Obijectives

Given its forward-looking nature, data generated from the survey are intended to provide
decision makers and other stakeholders with supplemental indicators for short-term planning,
forecasting, risk management and surveillance activities. In the case of the BSP, the results of
the CES provide monetary authorities with advanced information on current and near-term
consumer tendencies on consumer financial and buying conditions, as well as other economic
information that could influence the movement of key economic indicators such as GDP,
interest rate, peso/dollar exchange rate and inflation rate. The CES results also include
information on the number of households with an Overseas Filipino Worker (OFW)’ as member
and the utilization of OFW remittances.

3. Uses

Consumer spending and saving decisions have an important influence in determining the course
of the national economy. This has been proven in many countries conducting consumer
expectations surveys. Particularly, in the Philippines, the importance of consumer surveys in
forecasting the future course of the economy could be even more significant as consumer
expenditures account for 69.6%° for 2009 of total gross domestic demand for goods and
services.

® Created from a merger in April 2002 between Sanwa Research Institute and Consulting Corporation and Tokai Research &
Consulting, Inc. (http://www.nira.or.jp/past/ice/nwdtt/2005/DAT/1189.htm)
7 In 2009, the compensation of OFWs represents 17.6 percent of GDP at current prices and 18.6% of GDP at constant 1985

prices.
8 As of May 2010, at constant 1985 prices; National Accounts of the Philippines.



The results of the consumer expectations survey will guide planners in forecasting the direction
of change of the economy as well as the behavior of key indicators such as inflation rate,
interest rates and exchange rates.

Specifically, the CES is used, among others, to:

e obtain advanced information on the short-term outlook of households and turning points in
their spending patterns;

e provide basis for analyzing particular issues on the consumer behavior across income
groups, especially on those receiving remittances from Overseas Filipinos;

e serve as an indicator of inflation, as indicated by the households’ capacity to purchase
goods and services.

The core questions of the survey cover three broad areas of consumer sentiment: personal
finances, business conditions, and buying conditions. Overall assessments of past and expected
changes in personal finances are supplemented by measures of the expected change in nominal
family income, as well as expected real income changes. Attitudes towards business conditions in
the economy as a whole over the near and the long-term horizon are measured in detail.

Specific questionnaire items concerning expected changes in inflation, unemployment, and
interest rates, as well as confidence in government economic policies, supplement the more
general assessments. Finally, several questions probe for the respondent's appraisal of present
market conditions for large household durables, vehicles, and houses.

The survey gathers data on the following information:

Demographic and Economic Characteristics of the Consumer Respondent
Index of Consumer Sentiment and its Components
Personal/Family Finances
Gene'ral Business Conditions
Key Economic Indicators
Unemployment
Price (Inflation rate)
Interest rate
Exchange rate
Income
Buying Conditions
e House and/or lot
e Consumer durables (refrigerator, television, computer, furniture, air-con, oven)
e Motor vehicles (car, jeep, motorcycle)
7. BSP Performance

agrwdE

©

A questionnaire of the CES is attached as Annex D.



4. Sampling Design

The design of the CES used the 2003 Master Sample (MS) for households; thus the stratified
multi-stage sampling design of the MS applies. The 2003 MS used individual barangays® or
combination of barangays as primary sampling unit (PSU) and provides subsampling alternatives
such as sub-sampling of PSUs for smaller surveys, i.e., using enumeration area (EA) as sub-
samples or secondary sampling units (SSUs). The sample households are confined to a single EA
within each sample PSU. The EA was introduced as an extra stage of sampling in order to reduce
travel time for interviewers. These sub-samples were further classified into four independent
replicates (replicates 1, 2, 3, and 4) where a replicate possesses the properties of the full MS (see

[3]).
4.1. Sample Selection and Size

Sample PSUs and SSUs were both selected with probability proportional to size (PPS), where
size was the number of households based on Census 2000 count. In each sample EA, sample
households were selected with equal probability.

About 5,000 sample households are covered in the 2007 CES equally allocated at 2,500
households each for the NCR and for areas outside the NCR (AONCR).

4.1.1. Samples for NCR

The first quarter 2007 CES covered about 2,500 sample housing units representing three-
fourths of the sample households from the fourth quarter 2006 CES drawn from all replicates
and one-fourth new samples from non selected sample housing units of replicate 2. These
sample households represent one fourth of the NCR sample households in the MS.

4.1.2. Samples for AONCR

The sub sample size of 2,500 needed from all regions outside NCR, except ARMM, is
allocated proportionately according to the population size of each region based on 2000
population census result.

° As of September 2010, the Philippines had 42,025 barangays.



Below is a list of regions, proportions and allocated sample sizes of each region (except
ARMM), outside NCR:

Table 1. Population, Proportion, and Allocated Sample Size of Regions

POPULATION
REGION as of PROPORTION SAMPLE STZE
2000 (N i )b ALLOCATED (nh )°

1-llocos Region 4,200,478 0.0659685 165
2-Cagayan Valley 2,813,159 0.044180657 110
3-Central Luzon 8,204,742 0.128855459 322
4a-CALABARZON 9,320,629 0.146380463 366
4b-MIMAROPA 2,299,229 0.036109388 90
5-Bicol Region 4,686,669 0.073604129 184
6-Western Visayas 6,208,733 0.097508141 244
7-Central Visayas 5,706,953 0.089627687 224
8-Eastern Visayas 3,610,355 0.056700619 142
9-Zamboanga Peninzula 2,758,380 0.043320353 108
10-Northern Mindanao 3,505,558 0.055054782 138
11-Davao region 3,676,163 0.057734134 144
12-SOCCSKSARGEN 3,222,169 0.050604159 127

13 - Cordillera Administrative

Region (CAR) 1,365,412 0.021443793 54

14 - Caraga 2,095,367 0.032907735 82
Philippines 63,673,996 1.0 2500

Given the allocated sample size per region, a minimum of two (2) provinces are selected randomly per
region. In each province, PSUs are selected using Simple Random Sampling without Replacement
(SRSWOR). The selection of the number of provinces and PSUs is finished when the allocated
sample size is reached. The table below shows the actual sample housing units selected for the first
quarter 2007 CES.

Table2. Distribution of the Actual Sample

Region Number of Sampled Actual Sample Size
PSUs (n)
19 182
12 113
40 328
4a 44 364
4b 10 97
5 22 190
6 27 250
7 26 213
8 15 148
9 15 109
10 17 140
11 16 144
12 15 132
13-CAR 6 55
14-Caraga 9 81
Total 293 2546




4.2. Weighting™

42.1.

422,

4.2.3.

Base weights

Base weights are provided by the NSO along with the list of samples. Adjustments of
base weights after the results of the survey are computed by the NSO. The initial step
in the construction of weights is to determine the unit’s base weight. This is defined
as the inverse of its selection probabilities. The base weight is further adjusted to
take into account possible non-response and possibly to make the estimates conform
to some known population totals.

Details can be found in Annex E.
Nonresponse Adjustments

All surveys experience some degree of unit or total non response in which a sampled
and eligible unit fails to participate in the survey (for example, the unit may refuse to
participate, or may never be at home at the times the interviewer calls). Adjustments
are made to the base weights to compensate for non response by sampled units
eligible for the survey. In essence the adjustment inflates the base weights of
“similar” responding units to compensate for each non respondent.

The most common form of non response weighting adjustment is a weighting class
adjustment and that is the type of adjustment being used for surveys based on the
2003 MS. The full sample of respondents and non respondents is divided into a
number of weighting classes or cells and non response adjustment factors are
computed for each cell ¢ as

] Zierc Wdi + Zjemc de Ziesc Wdi

W . = =

i Zierc Wdi Zierc Wdi

The denominator of W', is the sum of the weights of respondents (indexed r) in cell

¢. The numerator adds together the sum of the weights for respondents and (B) the
sum of the weights for eligible non respondents (indexed m for missing) in cell c.
Together these two sums in the numerator give the sum of the weights for the total

eligible sample (indexed s) in cell c). Thus, the non-response weight adjustment W',

is the inverse of the weighted response rate in cell c. Note that the adjustment is
applied with eligible units. Ineligible sampled units (e.g., vacant or demolished
housing units and units out of scope for a given survey) are excluded.

Population Weighting Adjustments

The basic weight for the sample household can be expressed as an inverse of the
selection probability described in equations (1) and (2) in Annex E. Hence, the base

10 ) . . . _—
Frequently Asked Questions on the Business Expectations Survey and Consumer Expectations Survey, Bangko Sentral ng Pilipinas, as of

June 2010.
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4.2.4.

weight for a sampled household in domain d in a housing unit in which all households
are included is

The basic weight was adjusted to take into account household non-interviews,
followed by an adjustment based on the household projections for the domain.

Generally, weighted sample distributions do not conform to known population
distributions. In particular, sample estimates of population counts or household
counts generally fall short of the true population or household counts because of non-
coverage resulting from omission of units and non-responses.

Hence, further weighting adjustments, termed as population weighting adjustment,
may be made to make the survey estimates based on the adjusted weight estimates
consistent with known population distributions.

For adjusting household level estimates, the reference count of households is obtained
by dividing the total projected population by the average household size. This is
resorted to in the absence of projected number of households.

Final Survey Weight

The final survey weight assigned to each responding unit is computed as the product
of the base weight, the non response adjustment, and the population weighting
adjustment, as described above. The final weights are used in all analyses to produce
valid estimates of population parameters.

5. Tables generated from the survey:

1
2
3
4.
5.
6
7
8
9.
1

Overall Consumer Outlook: Composite Index

Consumer outlook indices on the current economic and family condition: Current Quarter
Consumer outlook indices on economic and family condition: Next Quarter

Consumers outlook indices on economic and family condition: Next 12 Months
Confidence Index on Amount of Expenditures: Next Quarter

Buying Conditions Index: Current Quarter

Buying Intentions Index: Next 12 Months

Indices on Selected Economic Indicators: Next 12 Months

Percentage of OFW Households by Type of Use of OFW Remittances

0. Percentage of Respondents by Income Group

10
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SsuU - Secondary Sampling Unit
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B. Annex B — Questionnaire Used in the Business Expectations Survey
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E. Annex E — Computation of the Base Weight for the Consumer Expectations Survey

11



Annex A — 3" Quarter 2010 Results of the Business Expectations Survey

Overall Business Confidence Index and GDP Growth Rate (constant 1985 prices)
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BUSINESS EXPECTATIONS SURVEY *
2001 - 2010

[ 2001 [ 2002 [ 2003 [ 2004 J 2005 2006 [ 2007 [ 2008 [ 2009 2010 |
3. Husiness Uutlook index on Uwn Uperations: Current Wuarter
Vohame of Busness Activity In 7.8 0.0-147 -51 226 208 221 81 132 211 311 65 254 280 237 03 102 07 17.0 160 213 218 424 226 357 273 383 158 182 1.5 03-26.2 1.7 150 220 246 256 3492
Voleme of Total Order Book Ind -0.8 -3.4 188 -57 227 2008 204 -BY 102 1688 254 3243 130 195 200 74 148 -05 155 145 250 184 342 171 277 220 312 80 137 -31 -14-273 -1.2 145 164 1856 205 302
Credit Access Index -18.3 -18.8 -25.1 -27.8 <200 -14.8 -15.0 -17.82 -12.5 -5.@8-1E7 -13.4 -146 -7.3 -76 -B8-122-132-115 -55 -35 05 2E& 101 @0 104 73 &8 230 -1.6 -T4-128 -7.2 08 01 54 92 101
Financial Condition -47.0 40.7 489 464 -30.6 -20.8 -35.6 -46.4 -34.8 268 -27.5 -228 -21.4 -25.7 250 -26.2 -26.6 -36.5 -3009 -200 -20.2 -20.1 -141 8.8 -11.0 51 78 -11.8-17.6-20.1 209 322 -268 -174 155 78 40 -28
Awyerage Capacity Utilization  87.0 66.2 684 627 &2 70.2 69.1 80.4 601 602 71.3 76.2 747 748 754 VB2 74.2 723 725 764 740 74B 756 737 746 76.1 764 762 745 748 728 T1.56 602 683 629 720 T41 747
6. Business Qutlook Index on Own Operations: Mext Guarter
Volume of Busness Activity In 41.7 242 00 352 328 427 27 288 310 434 200 306 344 502 242 207 285 275 162 377 247 200 353 481 404 485 340 441 253 M8 16 2.1 142 352 279 543 486 502
Empiloy ment Cutlook Index 35 -1.1-188 -88 -B6 03 -55 46 -63 20 -20 -23 40 186 75 1.6 65 7.3 05 144 126 138 49 165 17.2 201 166 21.7 114 83 -14 B2 -64 94 B7 ZZD 190 240
A quarterly survey conducted by the Bangko Sentral ng Pilipinas
Department of Economic Statistics Manila, Phiippines g
wwn.B5p. gow _ph '

" From 2001 bo 2003, SUrvey TE5p0roents Cae MO a Fandom BaTie O ATTTE I SEC S Top 000 Corparaions In e FrllpAnes which are Iecai=d In the NCR. BSginning @4 2003, (M SUTvey Was Expanced 1 INGude oS araas which Feiocaed
ousioe NCR spadifically Reghane |, Vil & 1. Finailyln (4 2005, the BES was further expanded I becoms a nalonwid survey of finms In e iop S000 Grporatons.
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Annex B - Questionnaire Used in the Business Expectations Survey

Form 4: Survey Questiennains To be subrrstbesd to the Department of Econarmic Statistics,
NSCE Appioval Mo, BSP- Bangke Sentrad ng Pilipinas on or balore
Expares: Fax nos. (02)302-3878, (0Z/536-6020 armm—mi

g@} Bﬂﬂ -:r Sentral ng il (finas

Department of Economic Statistics
A, Makini St, Malate, Manila

BUSINESS EXPECTATIONS SURVEY
Quarter 2008
(For Industry Sector- Manufacturing, Agriculture, Fishery and Forestry,
Mining and Quarrying, and Electricity, Gas and Water)

] —

Insfruction: Kindly indicste by 8 check mark pour snswer for esch item in fhis queshionnaire urdassy othanwizg
specified. If the item is nol appiicable, please write NA. on ifs left sice. Thank you!

I. Owerall Business Outlook
Current Ceuarder (Jar-Mar 2008) Mext Quarter (Apr-Jun 2008)
Improning | Mo Change | Dederorating | Improving | No Change | Deleriorating

1. Business Outlook

Piease cite possible reason(s) for your business outook: | |
I - . SR
Il. Present Tendencies ~
What is GENERALLY your comparty’s expsnance with respect fo the Folowing varmables compared with the
previous quarer?

Previous Quarter {Oct=-Dec 2008) Current Quarter {Jan-Mar 2009

Business Related Factors Up ho Change Crowin Up Mo Crange | Dowre
. Volume of business aclivity or
produchion
. Wolume of total ardar book;
. Wolume of export order book
. Volume of import ordaer book
. Volume of stocks
a. inventory of raw materials
b. fimished goods or goods fior sale
7. Capital expendtures
18, Netincome
9. Business conditions

%]

O [OR | B | O

Business Belated Bactors Pravisus Quarter {Oct-Dee 2008) Currant Quartar {Jan-Mar 2009k
Easy MNormal Tight Easy MNormal Tight

10. Financial Conditions
if tight, pls. cite reason(sl——m
11. Access to credit |
IF tight, pis. cite reason(sk—"

13, What is your eurrent number of employees? _____::?
14. Do youw use computerized systems in the following ? —
a. production processas i i
b. customer-retated activities | E
&. administrative funchions [

= Al gnfcemudion gutlkered herein shal] he trested strictly ocafidentiol nnd shall be med (G stalistion] poposes only,
! Phesi s decflmition of forms,
Rivisedl 27 T 207
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BANGHKC SENTRAL NG PILIPINAS
BLISINESS EXPECTATIONS SLIRVEY

Indlugiry Sectesr Firat Quarter 2008

. Limiting Factors

1=}y What factors are limiting your abilty 1o ncrease business activity? Please number the factors  ranked
aecording to its significance in your production/usiness activity, 1 being the mest sigrificand

- g [T Acoess to credit [ ] Foreign competition

E:l High rterest rate {::I Lack of equiprmant [:::] Daommeestec competition
Firancial protlerns. |} Lackof materialinpst || Labor problems

L insufcientdemand L} Unclear economiclaws || Other factors, pls specify

15{0} Please provide detaits on the 1op 3 factors limiting your business activily.
Limiting Factor 1
Limiting Factor 3
Limiting Factor 3

V. Future Tendencies
What CHAMSE R i powr company do pou sapact for the secomd guarter of 2000 compared with tha first guarfer
O 2002, with respect fothe following vanabies.

16. Volume of businiess activity o production  LlUp L_INochenge ] Down

17, Volume of export order book: Up [ ] NoChange [ | Down

18 Volurme of import order book ue 7] NoChange [ | Down
13 Business condtions E:_J g [:j Mo Chango D Digrer

20. Average selling price [ lmcresse [ INoChange | | Decrease
1. Kumber of pecple employed [} increase | |MoChenge [ | Decrease
22 Expansion plans [ waatn {71 without

V. Economic Indicators

What are your company’s expectations with respect to the following?

Current Quarter (Jan-Mar Z009) Mead Criarter (Ape-Jun 2003)

Economic Indicators Up__ | MoChange | Dawn Up _ [macChange] Down

[23. Average Peso Borrowing Rate

24, Average inflation Rate

25, Average (P/$) Exchange Rate
{up - appreciation;
down — depreciation)

VL RespondentProfile.  Please checkif:  [limpoter [ exporter [ both [0 na.
Kircliy fill Up all the tems for verification purposes. Thank youd

Company:Name] | Prosuct Line:| ]
Company Address| |
Mamse of Respcndem{ ] Position; 1 5
Telephonie Numbers, | | Mumber; | |
E-maal Adcress | | Swgrawre

oo END OF LDUESTICMNMNAIRE o+ee

i myﬁﬁmmm:'ﬁmmmmﬂﬂg.ﬁ!.nﬁ y

Fevised 27 Jane 2007 Page 2
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Form 4; Survey Cuestionnaine To be sulbmitied to the Depatment of Econamic Stalistics,
MECH Approval Mo, BEP. Banghn Sentral ng Pdipinas on or befors )
g Fax nos, (0213023678, (02)536-0920 or (005X —4301

Expifes
P,
{@ : Barzg ko Sentral rg gjiﬂfzin as
A& Department of Economic Statistics
- A Mabini St, Malate, Manila
BusiNESS EXPECTATIONS SURVEY
Quarter 2000
{For Wholesale and Retail Trade Sector)
M —
Instruchion: Kindly indicate by a chieck mark your answer for each item in this questionnaira wnless
oftherwise specified. If the tem /s not applicable, please write NLA, on itz leff side. Thark youd!

I._Owerall Business Qutlook

Current Quiarter (Jan-Mar 2005} Mendt Quiarter (Apr-Jun 2008}

improving | Mo Change | Deteriorating | Improving | No Change | Deterioratirg

1. Business Outiook

Flease cite possible reason(s) for your business outiook: |

Il. Present Tendencies

What is GENERALLY your company's exparience with respect to the following variables compared with
the previous quarter?

Previeus Quarer (Do Das 2008) Currant Quarer (Jan Mar 20000

Business Related Factors ' Up | MoChange | Down up MoChange | Daown

[2. Volume of business activity

3. WVolume of total order book

4. Volume of export order book

5. Volume of import order Bagk

6. Volume of stocks of goods for
sale

7. Average selling price

1&. Netincome

b. Business conditions

Previcus Quaner (Oct-Des 2008) Current Quarter (Jan-Mar 2009

Business Related Factors Eagy Haormal Tight Engy Mormil Tight

10. Finanaal conditions

If tight, pls. cite roason(s). e

11, Acoces to crodit I [ T E

if tight pis. cite reasonys). —ms

12 What is your current number of employees? | ]

13 Do you use computerzed systems in the following?
a productinon grocassas ¥ as I—; No
b. customer-related activities Yas -
o administrative fundions i Yas L ! Na

* Al reformiation gatheded heren shall be treated strictly confidentia! and shaill be wsed Bor stalistionl purposes only,
' Floase sew definition of terms

Fevised 27 Jure 2007



BANGHO SENTRAL NG PILIFINAS
BRISINESS EXPECTATIONS SURVEY
Trade Sector Fargt Casarter 2000

i Limiting Factors

T4{a} What laxctors are imiling your aliity te increase business activily” Flease numbed (he laclors
ranked according to its significance in your production'busingss activity, 1 baing the most

sigmiticant.
EE MNone {-:] Access to credit I:| Foreign competition
[ High interest rate L] Lackof equipment [} Domestis compettion

I:j Finamcial protlems E::l Laack of materizl input [::] Labor problerms
[7] meuficient demand || Uncleareconomic laws [ | Other factors, pls. specify
14{b) Please provide details on the top 3 factors limiting your iusim::u activity. 1
Limiting Factor 1: 1
Limitirg Factor 2
Limiting Factor 3:

V. Future Tendencies

What CHANGES in your company do you expect for the second quarter of 2009 compared with the
Tivst guarier of 2009, wilh respec (o e following waniabies,

15. Volume of business activity L Jup [ nochange [ ] Down
16. Volume of import order book o [ nochange [ ] Down
17. Business condtions LY [T Nechange [ | Downm
18, Ave, selling pricefprice of services | | dncremse | | NoGhange | | Decrease
18 Mumber of pecple employed G Incresase E| Mer Changs |:| Decrease

V. Economic Indicators
VWhat are your company's expectations with respect fo the following 7

Current Quaner (Jan-Mar 2003} Merst Criarter [Apr-Jun 2008)

Ecanoric Indicators g Mo Change | Down Up Mo Change | Down

20. Average Peso Borrowing Rate

21. Average lnflation Rate

22. Average (P5) Exchange Rate
(up - appreciation;
down = depreciation)

VI Respondent Frofile: Flease check it [Jimporter [ exporter [J botm [] na.
Kinclty ill up 8l the Rems for verification purposes. Thank youd

Comgpany Name.[ I Product Lan-e.[ E

Company Mdress.{h . i
Namufﬁesponuerbt{_ ] FPosition; 1 i
Telephonie Numbers: | | Mumber | }
E-rraail Addrass | | Sigratune

P9 ef END OF QUESTIUMNMNAIRE $20 9%
T e T e e e e e s e s e e sreresmesesmTy.

Ty shensbesteuestionnmoebas D] Sguet nnoire_Trae 2009 nsch doc
Revissd 27 fune 2007 Paga
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Form 4. Survey Guestonnaine To be suldmitted to the Department of Econosnic Stalstics,
NSCE Approval Mo, BSP- Bangko Sentral ng Palipenas on o before .
Expires: Fax nos, (03023678, (02)536-6920 or (075224301

Department of Economic Statistics
A Mabini 5t Maiate, Maniia

BusINESS EXPECTATIONS SURVEY
Quarter 2009
(For Services Sector)

— =

{?ﬂé .‘Barzﬂ.go Sentral ng _‘?:)iﬁpinas
\x:ﬂ

Instruction: Kindly indicate by a check mark your answer for each fem in this questionnaing wunless
olherwise spacified. If the tem is not applicable, please write NLA. on its leff side. Thamk yoe!

I. Owverall Business Qutiook
Current Quartes (Jan-hMar 2008) Mt Quarter (Apr-jun 2008)

improving | Mo Change | Deteriorating | Improwving Mo Change | Deteriorating

1. Business Outiook

Please cite possible reason(s) for your business outiook: | |

Il. Present Tendencies
What is GENERALLY your company's exparence with respect to ihe following variables comparad with
the pravious quarter?

Previous Guarer (Oct-Dec 2008) Current Quarter (Jan-Mar 2009
Business Related Factors ' Up Mo Change Davn Up Mo Change Down

2. Volume of business activity

. Volume of totel order book

4. Average sedling pricalprice of

senicas

5. Capital expenditures

5. Met income

7. Businass conditions

w0

Previous Guarer (Oct-Dec 2008) Current Quarer {Jan-Mar 2009
Business Related Factors Easy Normal Tight Easy Mormzl Tight
i@, Financial conditions
If tight, pis. cite reasonfs). __,
9. Access to credit I f ] I
if tight, pls. cile reason(s). —

10, What is your current number of emplovees? EF ________ j

11. Do you use computerized systems in the following? ..
a, production processes L lves Mo
b. customer-related activities Yes No
<. adminisdrative functions i |Yes Mo

* Al irghormatzon gatthensd haresn ahall be treabed sinckly confidentia! and Ehall be used for statistical purposes anly
' Please see definition of terma

Revisad 37 Jund 2007
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BANGKD SENTRAL NG PILIFINAS
BUSINESS EXFECTATIONS SLRVEY
Senicas Seciar Firgt Cu-nrter 2000

Il Limiting Factors

12{a) What factors are Kmiting your abilty fo increase business activity? Please number the facfors
ranked acconding to s significance i your producticn'business activily, 1 being dfe most

significant
E:| Mone E:I Access to credit |__:| Foreign competition
[} Hioh interest rate [ Laiek of equipment [ Domestic competition
[ ] Fimancial protlens [ 7] Lackof material input [ ] taborproblems
C] Irrsufticlerd demand [:l Umiclear ecaromic: laws [:"l Cther {actors, pis. speclly
12{b) Please provide details on the top 3 factors limiting your b'l.iﬁéinﬂiﬁ activity, 1
Limiting Factar 1
Limiting Factar 2:
Lirmsiting Factor 3;

IV, Future Tendencies
What CHANGES in vour company do vou axpact for the second guarter of 2009 comparad with the
firsf guarter of 2009, with respect fo the following varnabiles.

13, Vislume of business activity L] ue [] mochang ] pown
14, Business canditions R [ ] nNochenge ] Down
15, Awe. seliing pricedprice of services| ] Increase [ ] NaChange [ ] Decrease
16, Mumber of paople amployed [ Increase [] MeChange 1 Decrease

V. Economic Indicators
What are your company’'s expectations with raspect fo the following ?

Current Cuaner (Jan-Mar 2009) et Cuanter (ART-Jun 2009)

Economic Indicators Up Mo Change Dawin Uip Mo Change | Down

17 Avierage Peso Bormmwing Rate

18, Avarage inflation Rate

19, Average (FI5) Exchange Rate
(up - apprecizbon,

down — glepreciation)

Vil. Respondent Profile Please check if: [ importer [ exporter [ both [J na.

Kiniby fill iap all fhe items for verdficatinn pomposss. Thank yaddl

Cnmpany Name | | Procuet | ine | ]
Cnmwﬁdckesﬁ:| i
Mame of Fie'swr-demi E Fosition | i
Telaphona Numbers: | | Mumber: | |
E-maail Address { - E Signatiing:

4444+ END OF QUESTIONNAIRE 4444 &

iy Deeslessbesiguesticnnars bes - Paquestionnaire_Sardces_ 2000, msch doe
Revised I7 June 2T pﬁ'ﬂﬂ' 7
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Foim 4, Survey Suesbonnaine To be suldmitted to the Depanment of Economic Stalistics,
NSCB Approval Mo, BSP- Bangko Sentral ng Pépinas on of before
Expiras: Eax nos, {02)309-3878, (03)536-5020 or (026234301

g,
i@ ,‘Barzg ko Sentral rq _"?:’iﬂpin as
# Department of Ecanomia Statisties

A Mabin St Maiate, Maniia

BusiNESS EXPECTATIONS SURVEY
Quarter 2009
{For Construction Sector)

., L

—— A

Inafrachine Kindly indicada by a check mark yoor answer for each ifem in this questinnnaine tmipss
otherwise specified. If the stem 5 nof applicable, please wrile NA._ on its leff side. Thank you!
I. Owerall Business Outloolk

Current Quartes (Jan-Mar 2005} Meext Quarier (Apr-May 2009)
improving | Mo Change | Deterlorating | Improving MNo Change | Delersorating

1. Business Qutlook

Blegee cite possible reagonis) for your busineee ocuticok: |'

Il. Present Tendencies
What is GENERALLY your company's expearence with réspect 10 INe falowing varnianias comparsd wieh
the pravious quarter?

Previous Quarer (Oct-Dec 2008) Current Quarter {Jan-Mar 2008K
Busimess Related Fadors 1 Up Mo Chamnge Bown uUp Mo Chango Diowers

2. Volume of business activity
3. Volume of fotal orders/

| production schedules

M. Volume of import order book
(5. Capital axpanditures

6. MNeat income

7. Business conditions

Previous Quaner (Ocl-Dec 2008) Current Quarter (Jan-Mar 2009%
Business Relamed Factors Easy Mormal Tight Easy OIS Tigmt
8. Financial conditions

Iftight pis cile reason(s). —s
9. Access to credit I | I | E
Iftight, pis. cite reason(s). —s

10. What is your currant parcent level of capacity utilization? [ el |

11, What do you consider the present technical capacity (amount and quality of equipment) of your
company with regard to expected damand??L'__[ More than sufficient I Suﬁt:iant|"”| Mot sufficient

12 What is your current number of employees? -

13. Do you use computerized systems in the fellowing? ,
a, production processes 1 ves T No
b. customerrelated acthiities
¢. administrative functions

* Al vformiatoon gathered heren shall be trasted sincty conbdentis! and shall be used for statrshonl purposes anly
' Please see definition of terms
REvisEd 27 Sy 2007



Cansiaxction Sedor

BANGKO SENTRAL NG PILIFINAS

ELISINESS EXPECTATIONG SLIRVEY
Frst Quarer 2008

I Limiting Factors

1dfa) What factors are limmiting your sty 15 increass business acivily? Flease number the factors  rankec!

L) e
High e ey
Financial problems
|:] Ingifficient demand

14(b) Please provide details on the top 3 factors limakng your business activity

[ ] Access to credit

] Lok of euiprraent
Lack of material inpat

[_1 Unciear econamic taws 1] Other factors, pis specity

acconding fo its sigrificance in your proclictionbusingss activity, 1 Being the mast sigrificant.
[ ] roreign competttion

™™ Dormeestic compstition

Labor prolotems

Lirniting Factor 1.

Lirnitireg Faachor 2

Limiting Factor 3

V. Future Tendencies

What CHAMGES n wour company do oo erpect for the secord quearter of 2008 companad with tha frsf gueder
of 2009, with raspect o the following vanatias!

16 Valume of business activity
16 Volume of impot order book
17, Business candlions

18 Awverape spHing prics

19, Mumber of people emploved

V. Economic indicators
What ara wn'rmmﬁ'n ﬂ:ﬁ.!ﬁﬁr‘l’tﬂ

[_Jue (] mo crange
[ Jup [T nocrange
Mo ] o Change
E:l InmreasR D ko Change
Ej Increase E[ Mo Changs

with raspact 0 tha fllowing?
Currert Chaarter (Jan-Mar 2009)

D Doty
[l oown
[} Down
|:i Necresss
[ 7] Decrease

Meud Cuarier (Apr-Jun 2009)

Ecancmic indicators

Up

Mo Change

Dawn

Up

ho Change

Crown

21, Awerage Inflation Rate

(22 Average (FY5) Cxchonge Rote
(up - appreciatan;

down = depreclation)

Vi. Respondent Profite:

Kirdry fill ap all the tems for venficabon putposes. Thank voul

Please check if: E:]IME]MEUMM na.

Company Namel | Froauct Line:| i
Camparry Mdri:c.t[ 1
heme af Rewondm!] E Fosifion: | i
Telephone Kumibers: | | humber: | B !
E-mail ﬁ.-:!cﬁ'ess.j i Signature:

4 e44 END OF QUESTIONNAIRE 4444

iy Dot aersbesauestionnure bes 0 quesionnaie_Comstcton_2000_nscb doc

Revigemd 17 June 2007
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Annex C — 3" Quarter 2010 Results of the Consumer Expectations Survey

Overall Consumer Outlook Index and Growth Rate of Personal Consumption Expenditures of
the GDP (constant 1985 prices)
Q2 2001 — Q3 2010
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Consumer Expectations Survey
Philippines
Q1 2007 - Q3 2010

2007 2008 2009 2010

a G2 Q3 G4 @1 | Q2 | Q3 | Q@4 @1 Q2 Q3 G4 a1 Q2 Q3

1. Owerall Consumer Outlook: Composite Index

Current Quarter -33.2 -26.0 -23.8 -33.6 -32.1 433 -52.8 -40.3 -25.7 -34.2 =318 -36.0 -27.6 -28.7 -14.0
NCR -23.2 245 -23.4 -35.0 -24.5 421 -48.8 -32.8 -21.5 -34.3 -30.8 -38.2 -25.8 -27.5 -12.4
AQNCR -35.2 263 237 -33.4 -33.2 441 -53.8 415 -26.4 -34.2 -321 -36.0 -27.0 -28.8 -14.1
Mext 3 Months -11.1 67 4.1 -4.8 -3.4 -89 -28.1 -11.2 6.2 -13.2 -37 -10.5 -4.8 -1.8 15.3
NCR -7.B -1.8 28 -1.2 3.8 =207 -23.5 -11.8 8.1 -12.5 -4.0 -13.9 -2.5 -0.5 17.0
AONCR -7 75 43 -5.1 4.4 279 -26 4 -11.1 57 -13.3 -37 -10.0 -5 -20 15.0
MNext 12 Months 0.e g T8 55 6.6 -20.2 -23.0 -10.7 2.3 -r.e -0.2 0.8 5.1 10.0 324
NCR 12.3 14.0 124 8.0 16.3 -16.8 -18.7 b4 22 -7.a 51 8.1 71 2240 40.4
AOQNCR -1.3 43 70 50 5.1 -20.8 -247 -10.8 -3 -7.8 -1.8 -20 32 7 30.8

2. Consumer cutlock indices on the current economic and family condition: Current Quarter

FPhilippines

Economic Condition -47.5 -40.4 -36.1 55.9 -53.8 -T3.0 -81.2 -A8.8 44 & -56.8 -54.4 H3.8 -50.7 536 -18.8
Less than 210,000 -49.9 434 -36.8 58.6 -58.6 -Tia -81.2 -70.4 455 -55.8 -58.4 4.1 534 522 -23.3
£10,000-R25 882 -41.8 -338 -3589 524 -48.4 -T53 -51.2 -70.1 430 -58.3 -50.8 641 -46.8 -58.1 -12.1
F30.000 and over -271 -23.5 -23.2 38.2 -47.8 -T2 -82.4 -85.2 42.8 -50.2 -40.5 -56.0 -40.0 548 -14.4
Family Financial Situation -32.8 -25.8 -25.2 -28.9 -Ir.e -40.8 -51.5 -35.0 -22.8 -21.8 -28.8 -20.5 -21.2 -23.2 -17.8
Less than 210,000 -38.6 -31.7 -33.0 -38.8 -35.2 408 -6i5 .4 -53.5 436 -42.0 -41.1 -40.2 322 346 -27.8
F10,000-R28,008 -18.6 -12.5 -1041 -11.2 -14.0 -27.4 -37.2 -20.1 4.5 -16.0 -8.2 -15.8 51 8.2 2.7
F£30.000 and over -1.5 8.3 10.2 7.5 -2.8 -1.9 -18.9 2.2 7.2 a7 14.8 11.8 21.8 12.1 49
Family Income -18.7 =121 -2.8 -18.0 -14.7 -17.8 -25.8 -15.8 8.8 -14.2 -127 -15.0 -10.8 -8.2 4.4
Less tham 210,000 -26.4 -18.0 -15.4 =271 -23.3 -26.0 -34.8 -25.8 -18.3 -22.48 -23.0 =252 -20.0 -18.2 -11.7
NCR

Economic Condition -41.7 -30.7 377 576 -40.8 -75.8 -78.8 -84.0 47.0 -64.3 -55.9 H7.6 -53.3 -52.0 -32.3
Less than 210,000 -48.9 -45.2 41.2 -G8.4 -44.8 -7e.3 -81.2 -35.8 489 -G53 -58.3 67.6 -57.8 3.0 -22.3
F10.000-R28,009 -35.8 -36.2 -36.3 517 -38.5 -T4.0 -TTA -31.8 457 -G67.3 -54.3 0.4 -48.5 -56.0 -241
£30.000 and owver -18.7 -23.7 210 -2848 -28.3 £7.7 -T41 -83.7 449 -52.7 -51.3 1.4 -51.8 57.0 -13.8
Family Financial Situation -20.5 -25.2 -230 -325 -23.5 -33.0 -43.2 -26.8 -13.8 -26.0 -25.4 =273 -16.2 -174 -13.3
Less than 210,000 -20.8 -33.4 -21.8 484 -35.3 -51.7 -58.8 -43.9 -33.0 -28.5 -40.1 -45.1 -28.8 -40.3 -31.2
F10.000-R28,009 -10.4 -20.7 -15.4 -18.8 -15.4 -314 -32.8 -17.4 -39 -i7.8 -i7.2 -18.0 83 -8.0 4.3
£30.000 and owver 5.3 3.1 iza T4 8y 24 -1 1.7 16.7 24 5.4 8.8 281 218 233
Family Income 7T 87 -0.8 -147 8.2 -12.5 -17.8 7.5 -39 -12.8 -5.8 -13.8 T4 -A.3 4.7
Less than 210,000 -17.5 -20.2 -16.4 -30.0 -i7.8 -24.1 -30.7 -18.8 -15.0 -25.1 -20.8 276 -238 245 -17.2
£10.000-R28,009 1.3 0.2 -54 -2.2 -3.2 6.9 -8.8 0.8 3.7 3.9 -3.8 6.6 -0.8 1.8 0.8
£30.000 and ower 18.8 10.7 14.2 nz 15.1 18.7 5.0 10.8 6.2 10.2 15.8 12.7 2258 20.4 258
A quarterly survey conducted by the Bangko Sentral ng Pilipinas

Department of Economic Statististics Manila, Philippines

www.bsp.gov.ph
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2. Consumer outlook indices on the current economic and family condition: Current Quarter {Continued)

AONCR
Economic Condition 486 -40.5 -35.8 -55.6 -55.6 -T26 816 -70.9 442 -55.5 -5 529 -50.3 527 -18.2
Less than 210,000 -50.0 432 -36.3 51T 579 711 811 -70.9 452 -25.0 -56.2 527 -53.0 -51.1 234
R10,000-R23,399 -44.1 -33.0 -35.8 525 -50.6 -T5.6 821 -72.0 423 -5E.1 -50.0 528 450 551 -BE
R30,000 and ower -33.0 -233 2243 -394 534 -T68.3 863 -B5.7 422 -59.2 -48.8 541 -35.1 537 -14.6
Family Financial Situation -35.0 -257 -258 -28.4 -28.8 41.0 528 -36.4 -24.3 =325 -29.0 -29.9 -2 242 -18.6
Less than 210,000 -39.8 -3E -331 -a8.7 -38.3 -49.4 611 -46.0 =340 -42.3 412 -38.7 -318 -34.0 =275
P10,000-R29,999 -18.9 9.8 78 8.4 -13.8 270 -38.2 -20.7 -21 -15.5 1.3 -15.2 4.1 a5 =23
R30,000 and ower 16 "7 9.1 76 £6 -1.7 -20.9 -09 40 4.1 18.1 1286 19.1 a7 255
Family Income 219 127 88 -18.2 -15.5 -18.7 =270 -171 -10.7 -14.5 -13.2 -15.2 -11.4 a8 -4.4
Less than 210,000 275 -18.9 -15.3 267 -23.9 -26.3 -35.0 2TT7 -18.8 -228 -23.3 -25.0 -18.7 -18.7 -11.2
P10,000-R29,999 =21 39 258 25 07 52 -13.7 0.7 76 0.5 40 0.3 38 6.8 8.5
R30,000 and over 116 7.2 264 280 86 127 84 183 126 19.5 0.4 258 26.8 9.0 26.9
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Annex D - Questionnaire Used in the Consumer Expectations Survey

NSCB Apoeoval No.:
Explres;

CONFIDENTIALITY

This survey is authorized by Commorwealth Act 591.
All information cbtained will be held stricthy conficential.

Repudlic of ths PUippionss
NaTioNaL StaTisTics OFFicE

el
Rangho Sentral ng Prlipinad
CONSUMER EXPECTATIONS SURVEY

JANUARY 2009
GEOGRAPHIC IDENTIFICATION CODES M wl vempindst.
Provinge R, fo
Mun/City Name of househald head: HH
Barangay
T P
SHSN .
HEM
DESIGN CODES INTERVIEW STATUS E:]

ENCIRELE AND ENTER APPROPRIATE CODE)
Replicats . ... oo vovimn iusinesanen
Stratum , . 1 = Completed interview
POG. . v tcren s conernas 2 - Refusal
Rotation group . .. . ... ... 3= Temporanly swayirot al homerfon vacation
Nurber of HH in he housing unit .. ... A= Ve
5~ Housing unit demolished, destroyed by fire, elc.

INTERVIEW RECORD & ~ Others, specify
WisiE number 1 2 ] T — Critical araafooded grem
Date of Visil
Time began CERTIFICATION
Time snded | hareby certify that the data gatherad in this
Result guestionnaire were obianedireviewed by me personally

RESULT CODES:
1~ Complated

2 - Refused

3 - Household not around/mo respondent around
4 - Panty completed

5 - Postpanad
6§~ Crthers, specify

Signalure over prinded name Date
of intenviewer

Signature: over printed name Date
of Gupenvizor
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A. DEMOGRAPHIC AND ECONOMIC CHARACTERISTICS

A1l Respondent’'s characteristics:

&ia | 'What is yeur relationship to the household head? Ane ang fong relasyon 8 pieume ng
sambahaan?

1—Head 4 - Brother'Siste: T = FatherMother
2 -Spotie & - Soa-in-aw/Davghter-in-law 3~ Other refative
3 - SonfDaughier & — Grandson/Granddaughter

| AL | How old a8 you? Harg taon ka ne?

{ Ale | Sex Kasaran 1 - Male 2. Female

E Ald | What is your maital {dvil) status? Ano ang dong kairvuang St

1 - Singhe 3 -~ Widowad 5 ~ Unknown
1 =~ Married 4 - Divowced/Separated

Ale

Wit is your highest educational amainment? Anc a0 pinakamatass ng Anias NG SrAISIeT
na ong ratapos?

- No grade completed 3-High school undergraduate 5- College undergraduate
1- Elemantary undergraduate 4- High school graduate’ &=— College graduate
2- Elementary graduste post secondary or hunar

AlF

Do you haee a job or business for 2t least one bour in the past quarter? ﬂkymhw
{rikaha @ megasye ng Sang oras o mafit noong nakaraang tatiog Huwen?

1-Yos 2-No GO TO A24)

filg

What is your prinary oocupation? Ano ang frong pamunaiing hanapbuhay?

1 - 01 of govt, corp. exes, manager, 6 - Farmer, forestry worker
suparvisor, etc & fisherman

2 ~ Professionsl 7 = Trades & related worer

3 = Technician & associate professional 8 = Plant & machinz operatar

4 — Clerk & assembler

& - Service worker &£shop & market 9 - Laborers & unskifled worker
sales worker 0 - Special occupation

A2 Household characteristics:

AZa

Including yourseS, now many members di this household have at thic tme of visit? Kbl
mm&mwmhﬂﬂmmammammm?

Ally

Incluging yourself, how many housshaold members are employed in tft#:ﬁppﬁ'resatﬂ'ﬁ'ﬂ'ne
ofwigt?  Kalnang 3ng ong sanll fah S mad iasapd ng sambakasang Ko ano may trahahe &
nEgosye dito 53 Alffpings 53 kasaipkinang pagleia *

Pagel
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A2C | How many Overseas Fliping Workers (OFWs) are there in this kousehold at this tme of visit?
fan ang Cvierseas Filiping Wokins (OFWs) sa sambahapan & Lasaiukuyang peghista?

(IEANSHER I5 007 GO TO A2

Add | Cid the household recehee money from any of its 0P8 househdd members in the fast 12
months {January 2008 to December 2008)7 Akatanggar b2 ang sambahavan ng pend mola
=3 kasambahay na OFW 53 nakeraang I2 busan?

1~ Yes 2 Mo (GO TO A2

Ale | Honw is the money remitted by CPW inthe last 12 months (January 2608 to December 2008)
uzedf Being used Dy the household?  Faang ginamel/ginagamil ng sambahayan ang pacalang
pera ng OFW a3 nataraang 12 duwan?

{ENTER "I = IF ARPLICABLE AND =2 " IF OTHERWISE}

1. Buy food andior usad in other household expenditures

3. By appliances

1. Bay carmotor vehicle

4. Buyiamortizeirent dwelling unit

5. Fer business capital andlor invested in Stocks, spacify

& Sawe in banks, cooperatives andfor cther cepository instituwtions

T. For educational expenses

3. For mecical expenses

3. Debt paymenis
i 10. Dihers, speciy

L

-
=4
I
i
i

A2 | Total gross monthly family income (domestically employved and remittance from OPW)
Kabvwang kita ng buong sambahayan sa isang buwan (ragtatrabaho dito 52 bansa at padala
galing 52 OFW)

1= Less than P10.000

$-PA0.000 to P28 559

3 - P30,000 and over

[]

T THE INTERLIEWER: AROEE 5 FIHT RESDONDENT GAVE AN ANSWER WHICH i EQLMAALENT T THE

COMBNED GROSE LONTHLY INCOME OF ALL EASLOVED FARMIL v MEMBESS

B, ECONGMIC AND FINANCIAL OUTLOOI: 7o provide aguick and regular assessment ol the financal
condition of consumers and economic condition of the cowntry 3t present and in the near futune, from the

ConSumErs own poil of view. Upang mekasaciigay g matils af reguiar 1a pagsun sa

kumeisyeng
prnansy ng mos mamndl At kxlagapan ng ekonomiaE ng ating bansa sa kasaiukuyan af 52 Knehaap.

NS 52 PARGIAW g mamimil,

NOTE: FOR QUESTIONS B1a, B2a, B3a, Bda, B5a AND Bfa, GIVE AT MOST THREE () REASONS

Bl | What is the present financal situation of your family compared to 12 months ago (January

208 ta Dademnber 20081 Ano ang kasalvkuyang pinangal na kalagayan ng vong pamilya
humpada sa rakaraang 12 buwan?

11— Better 1~ Same (GO TO B2 3 Woise

[

Page
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Bia What are the possible seasars? (Are thera any other seasons)? dne ang maanigowedeng
diafian? (Malban <3 mgae nacahifeniling Sagal mapeihs pa Asng dabelank?
(DO NOT READ THE PRE.CODED REASONS)
Eotter Worss
01 = Additional Income 20 - Mo increase in iscome Ll....._..j:.-..:.l
02 - OFW in the family 21 = Higher hossehald expenditurs
03 - More working family members 22 - Mo joblbusiness
04 - Savings of the family 23 ~ Low income =.| I
05 - Business is up 24 - Business i down -
06 = Good harvest 256 = Higher cost of goods
OF - Lessur housvhold expenses 26 ~ Poor harvest
08 - Lesser debt paymants 27 - More debts incurred
049 - Decreass in prices of goods 9 - Othere, specity "
& appreciation of peso
19 - Others, specify —
a3 Whatt do you think would be your family's financial situation in the nest quarter (Apri|, May
and June)! Ano sa palagay mo a0 magiging pinansyal na kaBgayan ng yong pamiys sa
ook g derating na quarter? ]
. 1= Befter 2 -Same (GO TO B3I 3~ Worse
Bla | What are the possible reasons? (Arz there any other reasons)? Ang ang maaring/ owedeng
dhahilan? (Halibas 58 et ] i chilani?
(D0 nof;nm m:w mcmm mwfnmm peimy )
Boiter Worse v 1]
01 -~ Addtional Income 20 - Mo ircrease in income
02 - OFW in the family 21 - Highar househald expenditure
03 - Muore working family members 22 - MO jehiDusiness
04 - Savings of the family 23 - Low income ?-Dj
08 = Business s up 24 - Buginess is down
06 ~ Good harvest 25 - Higher cost of goods
07 - Lesser househcld expensas 26 - Poor harvest m
08 - Lesser dest payments 27 - More debts incurrad 3
09 - Decoase in prices of goods 29 - Others, specify
& appreciation of peso
18 - Others, sgecify
gy | ¥What do you thirk would be your family's fnancial situation in the nest 12 months (February
2005 to January 2010)* Ano s palagay mo ang magiging pihansyal na kalagayan g fvong
PATAYA 83 1000 0g Jarsbing #d 12 Bavan? B
1- Betier 2 =Same (G0 T0 4] 3-Worsa
Bla | Wha! are the possibile reasons? {Are there any ather reasand)? dan ang masning/puwedeng
dahiian? (Haliban s mga nasabynaoiing sagod, may bha pa bang dahilan )T
{00 NOT READ THE PRE-CODED REASONS) ] m
Batler
01 ~ Expected additional income il - Mo expected Increase in nooma
02 - Possible employment abroad i1 - Expected increase in expenditure
03 - Possible decrease in prices of goods 32 - Expected low income 2-Iﬂ__|:i
04 ~ Expected business upturn 23 ~ Expected business downturn
05 - Mcre domestic job opporiunities 24 = Expecied higher prices of goods
0 — Expected decrease in housshok 25 = Mo job epportunilivs I:D
txpenditure 16 = More debis incurred %
07 - Expected good hareest 29 — Cithiers, specify
18 - Others, specify
Paga 4
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What doy you think of the coumdbny’s present aconamic. condition compared to 12 manths ago
(Zanuary 2008 to December J008)7 Ano =3 hong palagay ang kasalukuyang estag g
eRonaTIyE g aling bansa kumpard 53 nakaraang 12 biwan?

1 - Batter 2-Same (GO 7O 85 3~ Worse
Bda { What are the possible reasons™ (Are: there any other reasons)? Ano amg maaringowedeng
el ufferny ® {Melians e oo riasnlal ey sagel, ey i pey Dy ol )P
(D0 NOT READ THE PRE-CODED REASONS)
Eatbor Worse
01 - More jobs avallable 20 - High unemployment rate Ju
02 = Effec tive government policies, Z1 = Ineffective government policies,
whilch? which?
03 = Stable prices of gouds 22 - Graft and comruption in 2_E|:|
04 = Improvement in peace and order government
05 = More Investors in the couniny 23 = Higher prices of goods
06 — Appreciation of the peso 24 - Peace and order problem II:D
07 -~ Salary increase 25~ Depreciation of the peso ’
08 — Higher credit rating of the country 26 - Low salaryfincome
0% - Improvementidevelopment in raad 7 = Poar eredit rating of the country
Infrastructure 28 - Typhoon and other natural
10 = High production of goads calamities
19 - Others, specify 29 - Others, specify
B5 | What do you think of the: coundry’s economic condition in the next quarter {Apeil, May and
June)? Ang 52 YONG PIRIGAY GG AN SREds g SkOroryaE N ating Dansa &3 looh ng E::I
davating g quater?
1 - Better 2 - Same (GO TO BS) 3 Worse
B3a | What are the possitde reasons? (Are there any other reasons)? Ano ang maaingjowedeng

dahvian P (Madban 53 maa nasalinapiing sagol, may e oa bane aalvilar?
(DO NOT READ THE PRE-CODED REASONS)

Battar Worse

01 - Morne jobs available 20 = High unemployment rate

02 - Effective government policies, 21 - Ineffective government policies,
which? which?

03 = Stable prices of goods 22 - Graft and corruption in

04 = Improvement in peace and order government

05 — More investors in the country 23 - Higher prices of qoods

08 — Appreciation of the pesa 24 - Peace and order probfem

07 - Salary increase 25 = Depreciation of the peso

08 - Higher credit rating of the country 26 ~ Low salary/income

08 - Improvement/development in road 27 = Poor credit rating of the country
Infrastructure 28 = Typhoon and other natural

10 - High production of goods calamities

19 - Others, specily 29 - Others, specify

Faga: 5
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What do you thirk of the country's sconomic condition in the next 12 manths (Februsry 2009 to
i Jangary 200007 Ano S8 faong palanay ang maging Sstacky ng SRS Mg A Bates 44 ok
| g aarating na 12 bawan?

1— Batter Z-Same (G0 TOC1) 3 Worse

Béa

What are the possible reasons? {Are thera any otfer reasons)? Ao ang maaning Dredeng

| dahian? (Maliban =3 maa nasabifmaniling sagol, may Ba pa hang dehiias)?
i (DO NOT READ THE PRE-CODED REASONS)

Battar Worse
01 = Mere jobs will be availably 20 ~ Expected high unemployment rate
02 - Expacted affeclive goverrment policles, 21 - Eapected Ineffective gov't policies,

which? which?
03 - Expected stable prices of goods 22 - Expected grakt and corruption in
04 - Expected improvernant in peace government

and arder 23 - Expected higher prices of goocs
0% — Expected more investors in the country 24 - Expected peace and order problem
06 — Exsected appreciation of the peso 25 - Expected depreciation of the peso
07 = Expected incomefsslary increase 25 - Low salaryfincome
0F — Possible higher credit rating 27 = Poor credit rating of the country

of the country 23 - Typhooa and other natural
08 ~ Possible improvementderelopment calamities

in road infrasiructune I3 - Othars, specify

10 = Possible high production of goods
15 — Others, specify

€. ECONOMIC INDICATORS: Togenerate farscasts in the direcion of the counitry's sconamic activity badad
on censumers” outook in the next 12 months (February 2009 to January 2010). Uoeeg maiabus og findia
s s gawalng pang-sRonomive g Banss ayon 53 pananaw g mga MiTIE 53 loob ng darating ma 12

1 | Whatdo you think would happen to the rumber of unemploved persons it the next 12 months.
(February 2009 to January 2010)7 Ana 52 nalagay Mo ang mangyavan sa BIang A ros Leoang
walang frabato 53 fool ng daating g 12 buwas? a
1 - Increase 2 — Same a% this pericd 3= Decrease
C2 | If you need to borrow maney, what do you think woule happen to the Interest mte dranged by
the: fender iy the next 13 monihs (February 2009 to January 2010) Kung kailangan mong
wdammpuwmﬂmbgaymmwwsmtwmﬂw?mmg D
&3 dyo 58 foad g darating na I7 buwan?
1 -Increase 2 = Sarme 15 this pericd 3= Decrease
€3 | Whatdo you think would happen tothe peso-dalar exchange rate i the nest 12 manths
{February 2009 te January 201047 Ara S DBy S0 3G MANGYAVBYT s palilan ng plso of
dalydr sa fook g darating na 12 buwan?
1- Appreciate eem— s ]
2 - Same as this period sarme $l= ar
* - Depreciate . P a8 *
4 - Don't Know

Foge §
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RT &

4

What do you think woasld nappen o the prices of the following goods and sandces in the rext 12 menths

{February 2009 to January 200007 IF the answer Is code 1 or 3, how much percent™ Ang &3 galagar me ang
mangyayan 52 halags ng mga sumusenad n3 procikto &t seebisyo i look ng darsting ra 12 uwan® Kung

£ ksagquitan &y code I o 3 gaano kaiaking porsyonto?
(ENCIRCLE 7 FOR GO LR 2" FOR NO CHANGE AND 73" FOR GO DO

Current | Exsecte | 1-Go | 2-Ma 3-Go Parcent (%)
oprice | d price up change | down for 1 or3

'y

Rice Hetnigy R 4

» LT I0]

Migal

an 3

Fish'seatood

b ok
P | e R e

I

Frufisivegstabloes

b
e

Clothing Bhe vt

:

m || & fps | pa

House rent ol T I

L)
(2]

-
ar
e

Fuel i il I,

8 Light kel oBEE a4

g Waer - PN ST

11, Medical care frr EEh IR

1
10, Education . e
1

T Tmup.oﬂ

13, Communisation

14. Personal care et i il 1 2 3

HHEEEEHAE
E:][IIE][EEEEDDEﬁ

TO THE INTEPAEWER: PROBE IF THE RESPOWDENT SAVE AN ANTUWED (DERCENTACE} WHICH I8 HIGHER
THAMN 5%,

FOR GO U Do pocr maon that geods warth 00 bocos wil cost 100+ X pesas 12 monthy from mow?
IF VES WRITE DOLWN THE ANSIWER AND ENTER IN THE BOXES PROUIDED. IFNG, ATK AGAIN &4

R GO DO, Do v rrmaany thad oot weorth BR00 Podioy wall cost 100 = X pwses 12 monihs from now?
FYER WRITE DOWN THE ANTWER ANG ENTER I THE SBOXES RROWIDER. IFMO A5 AGAN Ca.

BUYING CONDITIONS: Toprovide quisk anc regular assessment of cnsumer's outipok in terms. of
their income and expenditeres.  Lpang makacagiiaay ng mabiis 2t rguler 0 pAgSUSLET 53 BaNanaw ng
g AT Lkl 58 Karalarig it af gastusin.

NOTE: FOR QUESTIONS Dao, D% AND Déa, GIVE AT MOST THREE (3] REASDNS

£l

What ks the curment evel of your family income companed o 12 months age (Jamary 2008
to December 2008)7  Ano ang Arsalukiyang antas ng kita ng lvong pamilya kumpara 53
rakaraang 12 buwan? m

1=Went zp 2 = Sama as now 33— Went down

WFANTIVER [F WENT LiE OF WENT DOWN A5
Why? [specify ane reason)
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RT7

What. do you think would happen to your famdy income in the nesd quarter (April, May and
Junel? Anc 53 palagay mo NG mangyayan 53 kitx ng rong pamilya s loob ng darsting na
quartar?

1 - Will go up 2~ Same as now 3~ Will go down
I ANSWAER 15 WILL GO UP OR WILL GO .DOWN, Ask:
Wiy? (spedfy one rezson)

What do you think would happen to your famdy Income in the net 12 months (February 2009
to Janwary 201007 Ano sa palagay me ang mangyayan sa kita ng frong pamilya s loob ng

daraling na 17 buwan?
1 — Will go up 2= Same as now 3- Wil go down
WFANSWER 15 WHELL GO LD CRF WAL L GO DOWR SR

Wiy [specify ome reason)

What do you think about buying & house and/or ot at this ime?® _dno ang Hong pananaw
furghiol 53 paghilf ng Lafay /0 lple 52 kasalukuyan?

1~ Good time ) 2- Not good time

Whiat are the passitle reasons? (Are there any other reasons)? 4no ang mdaringpweedang
daflian? (Maliban 52 mga nasabiinapiing sagol, may tha pa bang dahian)?
{C'C-NOT READ mEFHE-WGIEDR.EAWHSJ

Good time
01 - Affordable 20 - High price
02 - Easy instaliment terms 21 - Food and other basic needs are priority
03 ~ Gowod investrent 22 - Low/insuffEcient income
04 — Increase in income 23 - Lack of aftordable government
05 ~ To avold rental fees andfor to housing program
have our own propertyfhouse 24 - Nota need/airendy owns a housse
06 - Additional lot for farming anmdlor fot
19 - Othiers, specify 25 - Low quality of housing materials
and house design
29 — Others, specify

Would you or any mermber of your family buy 2 house andfor lok in tha nest 12 manths
{February 2009 to January 2000)7 Tkaw ba o ang fbang miyermbne fg Aong pamilye oy may
Caiade Bl Mg bahay alyo lofe s loob g dasating na 12 buwan?

1-Yes 2 - Mot sure 3~ No

What do you think about buying consumer durables such as fumitune, TV, oven, stove,
refrigerator, cefiphone, and computer at this time? dng ang Hong manandiw fungho sa
MmmWWmMmmmmrmuxmm
53 kasalukiyan?

1 = Good timse 2- Not good time

Fage 8
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RT 8

Déa | What are the possible reasons? (Are there any other reasons)? Ano ang maaring/pwedeng
'| dahilan? (Maliban sa mga nasabi/napiling sagot, may iba pa bang dahilan)?
(DO NOT READ THE PRE-CODED REASONS) 1. [:'j
Good time Not good time
01 - Affordable 20 - High price
02 - Easy installment terms 21 - Food and other basic needs
03 - Good investment are priority 2. ED
04 — Increase in income 22 - Lowl/insufficient income
05 — High quality of new consumer 23 —Increasing unemployment
durables 24 — Bad quality of some durables a, D:'
06 — For entertainment 25 — Additional expenses associated
07 — For family/job convenience 26 - Electricity not available in our place
19 - Others, specify 29 — Others specify
D7 | Would you or any member of your family buy consumer durables in the next 12 months
(February 2009 to January 2010)? fkaw ba o ang ibang mivembro ng iyong pamilya ay may
balak bumili ng kasangkapan sa loob ng darating na 12 buwan? D
1-Yes 2 — Not sure 3- No
D8 | What do you think about buying a motor vehicle at this time? Ano ang ivong pananaw
tungkol sa pagbili ng sasakyan sa kasalukuyan? l:,
1-Good time 2- Not good time
D8a | What are the possible reasons? (Are there any other reasons)? Ano ang maaring/pwedeng
dahilan? (Maliban sa mga nasabj/napiling sagot, may iba pa bang dahilan)?
(DO NOT READ THE PRE-CODED REASONS)
Good time Not good time 1. Dj
01 - Reasonable price/Second hand 20 - High price
vehicles are cheap 21 —-Food and other basic needs
02 - Can be used for business are priority 2 I:':‘
03 — Convenience of family members 22 — Insufficient income i
04 - Increase in transportation cost 23 - Prone to accident
05 — Good investment 24 - Road congestion/causes
06 — Low interest rates heavier traffic 3. I:I:l
07 — Oil price roliback 25 — High oil price
19 — Others, specify 26 — Not a need
29 — Others, specify
D9 | Would you or any member of your family buy a motor vehicle in the next 12 months

(February 2009 to January 2010)? Tkaw ba o ang ibang miyembro ng iyong pamilya ay may
balak bumili ng sasakyan sa loob ng darating na 12 buwan?

1-Yes 2 — Not sure 3-No

Page 5
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C10 | In the next quarter {April, May and June), what do you think would be the expenditures of vour family o6
the following? S deab Ay ciwabing me querier, DS YOV I g TG QASTLSI NG iYong
DAy 53 MO SUMLSAna?

[ENCIRCLE T FORGO LR, 2 FOR WO CHANGE AND “3° FOR GO DOWN

AN ENTER THE CODE I THE BOXY

| 1-Gowp | 2-Nochange | 3-Godown
1. Food 1 2 3 ]
2. Clothing and footwear 1 2 3 ]
i Fuel 1 2 3 B
4. Light 1 2 3 L]
5. Water 4 2 3 L]
6. Hause rent 1 Fi 3 [:f
7. Tmanspeort 1 2 3 I_I
B. Communication 1 2 & LJ
B Education 1 2 a L,__l
10. Neadical care 1 2 3 L
|
1. Personal care and effacts 1 2 3 LJ
—_
2. Hotel and resiaurant 1 2 3 L.J

DLL | What ae the main cconomic issses that you are most concerned about? Aau-ana ang mga

EanguTaling (syung pang-ekonamiva ang pirapahaiagafan me?
(ENTER 4% IF ADD ICAREE AND 2 §E OTHERUESE)
1. Employment 1.
. Inflation (Paglaas ng presyo ng biliving) 3.
3. Access to education 3.
4. Access to healthcare 4
5. Others, specity 5.
E. ON THE BANGKO SENTRAL NG PILIPINAS (BSP) PERFORMANCE

El | Are youaware of the responsibilities of the Bangkio Sentral ng Pilipinas (BSEY? Moy
muumwnmwsmw;mm@mmmwm 1:]
{ESP)?

1-Yes 2= N
o
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FOR QUESTIONS E2a TO E2g: Flaase indicate your rating on the following specific BSP responsbifities
using the folowing scale: Paklagyan ng rating ang Mg SUTUSLNGY s fORgkLin ng BSP gamit ang

Surmusinod ng scale:
1 = Very satisfactory 4. Unastisfactory
2 - Satisfactory 5~ Very unsatisfactory
3 = Nelthe: satisfactony nor unsatsfactory 8- Don't know

Keep the prices of goods and sendces iow and steble.  Aanatiiving mabats o findl pabago-
Dago 3y Gresyo ng mge prodiikto & senbiyo,

FCODE “4" OR "5, INNCATE REASON

.

Keep the cumency notes ciean and free from forgeny to maintain their integrity. Pa.rmw-rg'
mahin ang oerany papel 36 piian ¢ SUGPEN ang Pagiaganar ang Mga Derang buwas,

F CODE 4" OR "5, [HDJ'CATERE!SOH

E2c

Fromote a healthy banking system through effectve bank supsrvision.  Magtaguvod ng isang
maayos st mapagkakativalaang sislema g pagbobangio 5 parmanagitan ng epektibong

¥ CODE “4" OR “5", INDICATE REASON

PFromate a healthy competition in the delivery of banking and sther financial services fo
ensure that » wide array of financal prodids and services are accessibie to the genersd
public. Magtaguyod ng madyes na kompetsyon s pagbibigay ng serbisyang pagbabangko
i pang serbisaeng pang pinansyal Lpang masiguns ang malawskang pagbibigay ng mgs
priclukto af serbisvong plmanssal sa pubiiko.

¥ CODE "4" OR “5", INNCATE REASON

Alioaw evchange rate 1o be datermmingd by market faress of supply ard derand. Palinicldan
28 ang palitan ng halags mg pro ay kealinsanod s dikts St gaaw rg mertads,

F CODE “4" OR 5%, INDICATE REASON

E2f

Ensure safe and efficient settlement of financial tansactions. Mathak na igfas af masos

A Sislema S8 maa frarsaksyong pihansyal
FCODE “4" QR “5", INDICATE REASON

Oithars, specify
IF GODE “4" OR "5%, INMCATE REASON

Hiw 20 o Fate the cvirsll pefarmands of the BEP? dno sa g palagsy ang kabusang
PAGRIGINAN g BEP 52 Karsiang mga fungloin?
1~ Vary satisfactory 4 - Unsatisfacteory
2 — Gatisfactory 5 = Yery unsatisfactory
Sdem-mfummﬂwumy § — Don’t know

EHI.'I OF INTERVIEW

Fage L1
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Annex E — Computation of the Base Weight for the Consumer Expectations Survey

In general, the base weight assigned to a sampled unit is the inverse of its selection
probability. In particular, the base weight is computed as the inverse of equations 1) Non Self
Representing (NSR) and 2) Self Representing (SR) below:

P(hapy)=

Plhapy)= e

Where:

M Miy Cou  Knam _ PR Y
ha M ha M ha M hap Khaﬁy Nd
by M Cow  Kiap _ ¢ Ny (2)
M ha M hap K hapfy N d
h stratum index
a index denoting the NSR PSU
B index denoting the EA
y index denoting the household (HH)
d index denoting the domain/region
n
d total sample size allocated to region d
N
d total number of households in region d
fq =g /Nd overall sampling fraction for region d
M :
ha total number of HHs for the ath NSR PSU in stratum h
M
hafs total number of HHs in the Bth EA from the ath NSR PSU in stratum h
a
ha total number of sample NSR PSUs from stratum h
C
ha total number of sample HHSs for each sampled EA
k
hafy number of sampled households per housing unit
with three as the maximum
K hapy

total number of households residing in a housing unit
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The base weights for NSR and SR samples are equal to equations 3 and 4, respectively:

W= e b My, Migs Koy N, (3)
L= =
a‘haM ha M hap Cha khaﬂi nd

W1 — Mha . Mhaﬂ . Khaﬂy _ Nd (4)
b,,My; C k Ng

ha hapy

Note that the last term will equal to 1.0 in cases when all households in the sampled housing
unit are enumerated. That is, when households per housing unit do not exceed three. This is
S0 because based on the 2000 Census, some housing units contain two households and a few
contain more than two households but the average number of households per housing unit is
only 1.03. Hence, up to three households were sampled within the selected housing units. In
the few cases where a housing unit had more than three households, a sample of three
households was selected with equal probability

38



