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Overview
A total of 30 respondents contributed to this consultation.  There was strong overall support and many comments for this chapter.  Overwhelmingly (90%), respondents indicated that the AO was clear, and a larger share (97%) felt that there was nothing included that was unnecessary.  All respondents (100%) felt that balance of the AO was appropriate, and the majority (87%) indicated that there was nothing missing from the chapter.
The tables below provide an overview of the responses. 
	Region
	Number
	Percentage

	Central and Southern Asia
	2
	7%

	Eastern and South-Eastern Asia
	5
	17%

	Europe and North America
	13
	43%

	Latin America and the Caribbean
	2
	7%

	North Africa and Western Asia
	4
	13%

	Oceania
	1
	3%

	Sub-Saharan Africa
	3
	10%

	Total
	30
	100%



	
	Is anything missing?
	Is anything unnecessary?
	Is anything unclear?
	Is the balance appropriate?

	Yes
	4
	1
	3
	30

	No
	26
	29
	27
	0

	No response
	0
	0
	0
	0
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Responses to specific, more substantial, comments and suggestions
There were several comments on the content of the chapter, many referring to examples and compilation guidance:
· In general, there was a lot of support for examples.
· There was a suggestion to include a section with recommendations for cases of source data gaps where direct data are missing with no counterpart information for from-whom-to-whom details, as is the case of financing received by households or corporations by sectors other than financial corporations (e.g. suppliers). It is noted that this may indeed be an issue, However, as this first and foremost a compilation issue, it is considered less suitable for inclusion in the SNA. 
· Along the same lines, one country suggested that it would be helpful to consider when some of the derived detail might be overly sensitive/uncertain and thus creating risks around the quality of data that may make it unsuitable for the intended purpose.  Similarly, there was a question about data gaps in the FWTW tables, and what statistical techniques could be used to address these. In response, it is noted that these are fair points, but mainly concern generic quality/methodological issues which go beyond from-whom-to-whom tables.
· There was a suggestion to include country experiences. Related to this point, it was suggested that discussion on the best practice in the presentation of whom to whom in tables and charts would be a useful addition.  It is noted that this would be difficult to undertake and that this would be less appropriate for inclusion in the SNA, as it concerns compilation guidance.
· In response to a suggestion to consider including and discussing the visualization possibilities of FWTW tables under “related financial analysis”, such as the use of network graphs which visually highlight interrelationships, it is noted that this could possibly be considered, but that this would be constrained by the length of the chapter.
· There was a question as to whether examples could be provided for the compilation of “sequence of accounts” on a FWTW basis. Examples will indeed be provided, but the focus will be on selected items (property income, financial instruments).  
· One country noted that "Nonfinancial accounts" is not a term in the existing SNA2008, nor is this term in the CM.2 Terminology and Branding of the Economic Accounting Statistical Standards. We suggest utilizing existing terminology, or suggested new terminology, or providing additional content and clarification for nonfinancial accounts.  In fact, the term is used twice in the 2008 SNA; see para. 22.93 and 27.2. However, it is also true that the term is not used when describing the sequence of accounts. The editorial team should consider introducing it.
· There was a comment that the reconciliation of the financial and non-financial data because of different input source data is a problem. The confrontation of inter-sectoral disharmony of data poses significant problems. Adding some examples and suggestions on how to handle this would be very beneficial.  In response, this is more of a compilation issue.  However, occasionally, we may provide guidance on how to publish such imbalances. For example, be open about statistical discrepancies, as it provides very useful information for the users as well.
Responses to specific, more minor, comments and suggestions
The following, more minor, comments and suggestions were considered:
· In response to a suggestion to include worked examples, it is noted that such examples will be included where relevant, although to a limited extent, as the SNA is generally not providing detailed implementation guidance.  
· There was a suggestion about distinguishing between net new issues and trade in outstanding debt securities.  In response, this is indeed part of the FWTW information for debt securities.  As such, it was intended to include a brief discussion in the chapter.
· Regarding the suggestion to include a decision tree to help delineate transactions from other changes in assets, it is considered more appropriate to discuss this in one of the chapters on the sequence of economic accounts, although a decision tree may be a less suitable way.   
· One country suggested the possible inclusion of write-offs and loan provisions, in line with note WS.9 on the Record of Provisions to have a better understanding of the adjustments of provisions that affect the financial accounts of the institutional sectors, and which should be considered as memorandum items or accounts. In response, it is suspected that this may have been a comment for Chapter 29.  There, there we are planning a brief discussion in the section on SNA versus GFS. However, we feel that this topic fits better in the balance sheet chapter.  It may arise in Chapter 37 in terms of balance sheet analysis.
· One country suggested that a detailed guide on how to develop the non-financial FWTW tables should be included in this chapter.  As noted above, the SNA is focused on conceptual guidance.  Hopefully, the examples for non-financial FWTW tables will be helpful.
· Two countries noted that the content in this chapter is helpful, however, it could be beneficial to consider whether this information could be incorporated into other chapters rather than meriting its own chapter. In response, we believe that the material in this chapter is increasingly relevant and provides a useful supplement to the sequence of accounts.  The issues related to the structure of chapters have already been considered and we will, for now, retain the current structure.  
· And, unrelated to the chapter, prepare a separate summary publication on the changes between 2008 SNA and the 2025 SNA. In response to the suggestion to include a separate summary publication on the changes between the 2008 SNA and the 2025 SNA, it is noted that the 2025 SNA will include such an annex, much like what was included in Annex 3 of the 2008 SNA.
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