MonHbIK HAabop CBOAHBIX peKoMeHAaLUN

PekomeHaaumn KoHcynbTaTuBHOM akcnepTHoM rpynnbl (K3I) no
HALUMOHANbHbIM cHeTam An1a 06HoBAeHUA CUCTEMbI HAaLMOHA/IbHbIX CYETOB
2008 roga (CHC 2008)

MpoeKT ana rnobasbHbIX KOHCYAbTaUUM




O6HoBneHue CHC 2008

MonHblA HAbop cBOAHDbIX peKoMeHAALUN

Paspen 1. BeegeHue

1 B HacToAlleM [AOKymeHTe npeacTaBneH 0630p M3MEHEHWM U YTOYHEHUI, BHECEHHbIX B
Cuctemy HauuMoHanbHbix cyetoB (CHC) 2008 roma ¢ uenbto pas3paboTkM OOHOBNEHHbIX
MeXAYHapOoAHbIX CTaHAAPTOB COCTaBAEHUA HALMOHaNbHbIX cyeToB - CHC 2025. O6HoBneHne CHC 2008
TECHO cBfi3aHO C O6HOBAEHMEM LIeCToro u3gaHus PyKkoBOACTBaA MO NnaTexXHomy 6anaHcy U
MEKAYHAPOAHON WHBECTUUMOHHOM nosnumm (PMNB6). B pesynbtate 0OyayT noAroToB/EHbI
nocnefoBatefibHble Habopbl OBHOBNEHHbIX PEKOMEHAAUMM MO 3TMM ABYM OCHOBHbIM BKWAaM
MaKPO3KOHOMMYECKOM CTAaTUCTUKU.

2 B cooTBeTcTBUM CO CTpYKTypoit MpunoxkeHusa 3 kK CHC 2008, B KoTopom npusoamntcs o63op
M3MeHeHUn no cpaBHeHuto ¢ CHC 1993, nameHeHus M yTouHeHus K CHC 2008 crpynnupoBaHbl B
BOCEMb pa3fenioB, B Ka*KAOM W3 KOTOPbIX OCBELLAETCA BAWAHME WU3MEHEHUA U YTOYHEHWUI Ha
onpegeneHHble YacTU CUCTEMbI HALUMOHANbHbIX CHETOB, @ UMEHHO:

A. O6uwme BonpocChl

B. [anbHeiwana [eTannsauma CTaTUCTUYECKUX EAMHUL, W  NEepPecmoTp WHCTUTYLMOHaAbHOrO
CEKTOPMPOBAHUSA

C. [anbHelwee aetanmMsmMpoBaHne obbema onepaumii, BKAKOYasA rpaHnLbl NPoOM3BOACTBa

D. Pacu.mpeHme n ,u,aaneﬁmee YTO4YHeHne NOHATUN Hed)VIHaHCOBbIX dKTMBOB, HAKONJ1IEHNA KanuTtana
1 noTpebieHNA OCHOBHOrO KanuTtana/McyesHoBEeHUSA, BKAOYaA U3MEHEHNA, CBA3aHHbIE C APYruMun
onepaumnsmm c ToBapamu 1 ycayramm

E. [anbHenlwee yTOYyHEHME y4yeTa W onpegeneHna GUHAHCOBbLIX Koprnopauuit, ¢GUHAHCOBbIX
WMHCTPYMEHTOB U PUHAHCOBbLIX aKTUBOB

F. [anbHeilwee AeTainsnpoBaHWe obbema onepauuin, Kacalowmxca MNpaBUTENbCTBA U
rocyapCTBEHHOro CeKTopa

G. PacwmpeHune pamoK HauMOHa/lbHbIX CYETOB A5 yYeTa 61arocoCToOAHUS U YCTOMYNBOCTH

H. Mpouune Bonpochbl

Bonee noapobHyo nHpopmaumio 06 o6HoBneHMM CHC 2008 MOXKHO HalTK Ha Beb-cTpaHuMue Ha nytu
K CHC 2025.

3 Mo mepe BO3MOMKHOCTM MPOBOAMTCA Pa3/INNME MEXKAY W3MEHEHUAMM W YTOUYHEHUAMM,
3aTParMBaloWMMM NOC/NEeA0BaATENbHOCTb IKOHOMMUYECKUX CYETOB (T.€. KOCHOBHYIO CTPYKTYPY»), U TEMMU,
KOTOpble NPUBOAAT K MOSABAEHWUIO AOMONHUTE/NbHbIX BCMOMOraTesbHbIX cTatern u Tabauy, n/unm
pacLIMpPEHHbIX/TeMaTUUYECKMX CHETOB 1 TabauL, B HEKOTOPbIX CIy4asX TaKoe pasrpaHMYeHme He Bceraa
yeTko. Hanpumep, pAanbHelwas pasbuMBKa Kopnopauuii Ha rocy4apcTBEHHble Koprnopauuu,
KOpropauuu, KOHTPO/AMpPyeMble WMHOCTPAHHbIMKM TFOCYAAPCTBAMM, W HALMOHA/NbHbIE YacTHble
KOpMopaLumn MOXKEeT PacCMaTpPUBATBLCA KaK YacTb MOC/Nef0BaTe/IbHOCTM S3KOHOMMYECKUX CYETOB, HO
MOXeT 6bITb OTHEeceHa M K AOMOAHUTE/NbHbIM CTaTbAM. AHANOrMYHble 3amMeyaHMA OTHOCATCA U K
pa3buBKe CekTopa LOMALLHWUX XO3SCTB.


https://unstats.un.org/unsd/nationalaccount/Towards2025.asp
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4 B uenom cneayetr otmetutb, 4To CHC npeacTtasnsetr coboi pyKoBOACTBO, Le/ib KOTOPOro
3aK/04aeTcA B TOM, 4YTOObl emMy C/nefoBa/iM KaK MOXKHO Oonble cTpaH pna obecneveHus
MeXayHapoaHoM conocTaBumoctn. OaHako CHC He MmeeT cubl 3aKOHA, MO3TOMY HENb3A TOBOPUTb O
TOM, YTO OJIHN CTaTbW ABNAIOTCA «06A3aTE/NbHLIMMY, a ApYyrue — «baKyNbTaTUBHbIMUY». B Tex cayyasx,
KOrZa BO3HWMKAOT COMHEHWS, UCNONb3yeTcA 0603HAaUYeHMe «CTaHOAPTHbLIE» MW AENaeTca CCblIKa Ha
nocnenoBaTebHOCTb SKOHOMMUYECKMX CYETOB A/A 0603HaveHuAa crater M Tabauuy, Kotopbix CHC
pekoMeHAyeT NPUAEPXKMBATLCA BCEM CTpaHam. B Tex cnydvasx, Korga mcnosb3yeTcA ob6o3HayYeHue
«[OMONHUTENbHbIE» WU «paclUMpeHHble/TemaTnyeckne», CHC npusHaeT, 4to BpAA /M BCe CTPaHbl
6yayT NpeaocTaBAATb TaKyHO CTEMEHb AeTann3almm, HO NPeAnoNaraeT, YTo Te CTpaHbl, KOTOpble MOryT
NnpefocTaBuTb  OOMOJMHUTENbHYIO AeTanuM3aumio M pewaT 3To caenatb, OyayT cneposaTb
COOTBETCTBYIOLLMM peKoMeHZauuam, 4tobbl obecneuynTb COMOCTAaBUMOCTb [Jae Ha OCHOBe
OFPaHUYEHHOrO YMcaa CTpaH.

5 HacTtoAawmin fOKyMeHT nocTpoeH cneayowmm obpasom. CHavana B pasgene 2 npusogmTca
0630p npouecca, npeawectsoBasliero obHosneHno CHC 2008. 3atem B pasgene 3 npusBoauTcA
KpaTKnin 0630p M3MeHeHU, 3aTpoHyBLIMX CTPYKTYpy CHC. B pa3gene 4 nsnoxeHa cyTb HacTOALWErO
OOKYMEHTa, NpeacTaB/ieHbl n3MmeHeHUA n ytouHeHuAa K CHC 2008. B pasaene 5 npusoantca pestome
M3MeHeHUI 1 yTouyHeHun K CHC 2008, BkNtoYas Ase Tabanlbl, oTparkatowme BAUAHNE 3TUX U3MEHEHUN
M yTouyHeHuin. B MpunoxeHnn 1 npeactasneH o630p, aHaNoOrMYHbIA NpuBeaeHHOMY B pasgene 4, Ho
3[eCb U3MEHEHMA M YTOUHEHMA CFPYNMMPOBAHbI MO PYKOBOAALLMM YKa3aHUAM U APYTMM LOKYMEHTaMm,
copepKallmm pekomeHaaunm no o6HOBNEHWUIO PyKOBOAALLMX YKa3aHui 8 CHC 2008.

Pasgen 2. NMpouecc, npusegwmnii K o6HosneHunto CHC 2008

6 O6HoBneHne CHC 2008 roga KypupyeT MecekpeTapuaTtckaa paboyaa rpynna no
HaumoHanbHbim cdyetam (MCPTHC)?, npu copeitctemum KoHcynbtaTMsHOM rpynnbl skcnepTos (KM3) no
HaUMOHANbHbIM cyeTam. [ NpoABUKeHUsA nporpammbl nccnegosaHuit CHC 2008 B 2018 rogy 6bina
co3paHa Uenesas rpynna MCPTHC, KoTopoit 6bi10 nopyyeHo chopmynmpoBaTb CNocob pelueHus
BOMPOCOB, CBA3aHHbIX C rnobanusaumen, undpposusaumenn, 61arococTosHMEM U YCTOMYMBOCTbLIO, a
TaKXe onpefennTb AONOJHUTENbHblIE WCCNefO0BaTeNbCKME BOMNPOCbI 33 Mpeaenamu 3TUx Tpex
obnacteit B KoHTeKcTe obHoBneHnsa CHC 2008 roga. Llenesan rpynna paccmoTpena Bonpochl NOBECTKM
OHA UccnefoBaHWM, CBA3aHHble ¢ npobnemamu, KoTopble obcyKaanucb B pamkax KM no
HaLMOHANbHbIM CYETaM, NepevyeHb BONPOCOB, NpeAcTaB/eHHbIN B npuaoxkeHum IV Kk CHC 2008, a Takke
Nporpammbl UCCNeAOBaHUI, CBA3AHHbIE CO CTAaTUCTMKOM NaTekHoro 6anaHca, CTaTUCTUKOM
rocyfapcTBeHHbIX PUHAHCOB, IKONOTO-3KOHOMUYECKMM YYETOM, CTAaTUCTUKOM TOprosan n busHeca.

7 Ha ocHoBe 0T3bIBOB, No/ly4YeHHbIX OT Llenesol rpynnbl 1 KM no HaumMoHanbHbIM cyeTam, bbin
COCTaBJ/IEH CBOAHbIN NepeyeHb nccaenoBatenbckmx sonpocos CHC, crpynnnpoBaHHbIX NO CeayoLmnm
Kateropuam: (i) rnobanunsauus; (ii) uudposusaums; (iii) brarococtonHme 1 yCTONUNBOCT; (iv) CMEXKHbIE
BOMpOCbI; (V) BOMPOCHI cOCTaBaeHus; U (vi) AOArocpoyHas nporpamma uccnegosaHuii CHC. 3ta
nporpamma mccnegoBaHuin 6bina ogobpeHa Cratuctuueckot kommccmneir OOH (CKOOH) Ha ee 51-i
ceccun, cocronaseinca 3—6 mapta 2020 roaa.?

1 B coctaB MCPIHA BXOQAT NpeacTaBUTENN CNELyOWMUX MEXAYHAPOLHbIX OpraHU3aLmi, pacnonoXKeHHbIX B andaBUTHOM
nopsake: BcemunpHbiii 6aHK, EBponeiickan komucema (EBpoctat), MexayHapoaHblii BantoTHbIM doHa (MB®), OpraHmsauus
O6beanHeHHbIx Haumii (OOH) 1 OpraHm3auma SKOHOMUYECKOTro COTpyaHMYecTBa 1 pa3suTua (O3CP).

2 CMm. cTp. 21-65 COOTBETCTBYIOLLEIO AOKYMEHTA.
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8 Mocne yTBepXKAEHMA NPOrpaMmbl UccaeaoBaHnin no obHoeneHmto CHC 2008 6bino co3gaHo
HECKO/NIbKO LEeNneBbiXx rpynn gas pa3paboTKM PyKOBOAALWMX YKa3aHMIA C Ueblo BblpaboTKK
pekomeHgaumin no obHosneHnto CHC 2008. MpMBOAMMbIA HUKE NepedeHb LieieBblX rpynn cbirpan
BaXKHYIO POJib B AanbHeMllel pa3paboTke U3MEHEHNIN U YTOUHEHWNI, HEOBXOAUMBIX AN pPa3paboTKu
OBHOBNEHHbIX PYKOBOACTB A/1A HALLMOHA/IbHbIX CHETOB (M CTAaTUCTUMKM NaaTexHoro 6anaHca). Lenesblie
rpynnbl, UMmetowme 6onbLIoe 3HaYeHMe Kak ana obHosneHma CHC 2008 roaa, Tak u gns obHoBAEeHUS
PMNB6, 0603HauYaloTCA Kak «COBMECTHaA» Lienesan rpynna.

e llenesas rpynna no uMdposmsaumn

e Llenesas rpynna no 61arononyymio 1 yCTOMYMBOMY Pa3BUTUIO

e CoBMmecCTHas Uenesan rpynna no rnobanamsaumm

e CoBMeCTHas LeneBas rpynna no KOMMyHUKaLMAam

e CoBMeCTHas ueseBas rpynna no ¢GuHaHCOBbIM U NAATEXHbIM CUCTEMAM
o CoBMecCTHas ueneBas rpynna no Hehopma/ibHON 3KOHOMUKe

e CoBMecCTHas ueneBan rpynna no Mcaamcknum puHaHcam

9 Kpome Toro, 6b1aM co3gaHbl TpU LeneBble rpynnbl AAs8 PeleHna BOMNpOoCOB, CBA3AHHbIX C
obHoBneHuem PIB6:

e Llenesas rpynna PMB no nnatexxHomy 6anaHcy
e llenesasa rpynna PINb no Tekywemy cyety
e |llenesas rpynna PMB no npAmbIM MHBECTULMAM

HecmoTpa Ha TO, 4TO BOMpOCHI, 0bCy»KaaBwmecsa B aTux paboumx rpynnax, 6uiam cocpesoToveHbl Ha
npobsemax, MMeloLWmnx oTHolEeHNEe K obHoBneHUto PIMB6, HeKOTOpble M3 HUX TaKXKe OKasblBaloT
B/IMAHME Ha obHoBneHne CHC 2008. PykoBoasline yKasaHWsA, NOATOTOB/NEHHblE 3STUMWU LLeNeBbIMU
rpynnamu, Tak»Ke Obl1M BKAKOYEHDbI B @aHaNM3, NPeACcTaB/eHHbIM B HAaCTOALLEM OTYeTe.

10 B MpunoxeHuun 1 npuseneHbl PyKOBOAALLME YKA3aHWA, pa3paboTaHHble LeneBbiMu rpynnamm,
BK/IIOYAs KPATKOE U3/IOXKEHME peKoMmeHZauuii. B pasaene 4 3tn pekomeHgaummn obobuieHbl B BUAE
0630pa OCHOBHbIX U3MEHEHUI M yTouyHeHUn K CHC 2008. MNpu 3Tom nocnenosaTesibHO NPUBOAATCA
CCbIJIKM Ha COOTBETCTBYIOLLME PYKOBOAALLME YKa3aHMA.

11 Mocne nepBoHayanbHOro ogobpeHma KM no HaLMOHaNbHbIM CYETaM, U B COOTBETCTBYHOLLUX
cnyyasax Komutetom MB® no ctatucTuke nnatexkHoro 6anaHca (BOPCOM), pykoBoasdilme yKasaHuA
ObliN NpeacTaB/ieHbl Ha PAcCMOTPEHME B pamKax rnobasbHOro KOHCY/NbTAUMOHHOIO npouecca.
OT3bIBbl, MOJYyYEHHblE B XOA4E [N00aANbHbIX KOHCY/AbTaLMi, Oblav 3aTem paccmoTpeHbl KM no
HauMoHaNbHbIM cyeTam (M BOPCOM) nepen oOKoH4YaTeNbHbIM yTBepXaeHWem. [nobasbHble
KOHCY/NIbTaLMKN MPOLWIN OYeHb YycrnewHo. 176 cTpaH MNPUHAAM yyacTUe Kak MUHUMYM B OHOM
KOHCY/NbTaLMK, @ MHOTUE PYKOBOASALLME YKa3aHUA NONYUYMIM OT3biBbl Hosiee Yem oT 75 cTpaH.

12 B 2022 rogy 6blna npoBedeHa OLEHKA MpoOrpecca B OCYLLECTB/IEHUM COFIacoBaHHOM
nporpammbl UCCEf0BAHUIN oA onpeaeneHuns Toro, 6biaM M PacCMOTPEHbI BCE OCHOBHbIE BONPOCHI,
CBA3@HHblIE C M3MEHEeHMeM U YTOYHEeHMeM HblHeWHUX pykosogawmx npuHumnos CHC 2008. B
pe3ynbTaTe 3TOM OLEHKM 6bl10 MPUHATO HECKONIbKO HamnpaBiAeHWA AeATesbHOCTU, KoTopble 6blan
npeactasneHbl Ha paccmoTpeHne CKOOH Ha ero nAaTbAecAT 4eTBepToM ceccuu, coctoasllenca 28



despanas — 3 maprta 2023 roga.> K sTomMy nepeyHio HanpaBneHWit aeaTenbHocTM A06asuioch
Hebo/NblUOEe KOMMYECTBO MENIKUX BOMPOCOB, CBA3AHHbIX C COCTaB/NEHMEM OCHOBHOMO KypHana
nameHeHunit CHC 2008.* HeKkoTopble M3 HanpaBNeHWIN AEATeNbHOCTM BblIM PacCMOTPEHLI B BUe
OTAENbHbIX TEeMaTUYECKUX 3aMNCOK, a ApYrne BTOPOCTENEHHbIE — B CBOAHOM AOKYMeHTe. B Tex cayyasx,
KOrga NPUHATUE KOHKPETHbIX Mep NpuBeAeT K BHeceHUto Honee cyllecTBEHHbIX n3meHeHui B CHC
2008 roga, OHM TakXe OyayT npegnoxeHbl AnA MobanbHbIX KOHCyAbTauun. B cnydyae
(He3HauuTeNbHbIX) pPa3bACHEHMI COOTBETCTBYIOWME BOMPOCbl ObiAnM  paccmoTpeHbl KM no
HaLMOHANbHbIM CYETaM M B COOTBETCTBYIOWMX cnydaax — BOPCOM. B npunoxeHunn 1 ynomuHatoTcA
3TN HanpaB/aeHNA AeATeNbHOCTH.

13 M HakoHel,, 18 3aBepLueHns paboTbl Hag nepevyHeM U3MeHeHU 1 yTouHeHui K CHC 2008 B
HEro TaK)Ke BK/OYeHbl OOHOB/MEHHbIE PYKOBOASALLME YKA3aHWA, COMMACOBaHHbIe Ha MpeablayLlimnx
coBelaHunax KM no HaumMoHasbHbIM CYETaM, HEKOTOPblE M3 KOTOPbIX Oblan onybankoBaHbl B « CHC:
HoBoctn un 3anucku» (SNA News & Notes). Cioa TaKyKe BK/IOUYEHbI M3MEHEHUSA, BbiTeKaloline M3
[OKyMmeHTa o cTpyKType CHC 2025, KoTopblit 6bIn1 TaKKe npeactasneH u ogobpeH CKOOH Ha ero 54-1
ceccuu, coctosBLueica 28 despana — 3 mapTa 2023 roga.®

14 B HacToswee BpemA 3aBeplleHbl UCCNEA0BAHUA MO COMNACOBaHHOMY MEPEeYH0 BOMPOCOB,
KoTopble byayT oTpaxkeHbl B 06HOBAeHHOM pyKkoBoacTee no CHC 2025. B HacTosiwee Bpema Begercs
noAroToBKa NPOEKTOB MaB. O HacToALWEro BpeMeHM OCHOBHOE BHMMaHMe yAenanocb paspabotke
HOBbIX [/1aB M CYLECTBEHHO MNEPecMOTPEHHbIX NaB, MO KOTOpbIM B OauKalwee Bpemsa 6yayT
nposefeHbl  rnobanbHble  KOHCyAbTauuu. OcTanbHble [aBbl, B OCHOBHOM  Kacawolimeca
nocnefoBaTeNbHOCTM IKOHOMMYECKMX CYETOB, OyayT BblHECEHbI HA MO6aNbHblE KOHCY/AbTaUUK B
TeueHue 2024 ropga. OgHaKo, B OT/IMYME OT HOBbIX M CYLLECTBEHHO NEePEeCcMOTPEHHbIX [1aB, U3MEHEHMA
6yayT BblaeNeHbl B BUAE MAPKUPOBKM MCNpPaBAeHWUI, 4Tobbl obecneynTb MaaBHOe U Mpo3payHoe
npoBeAeHME KOHCY/NbTALMN MO Kaxaoil u3 rnas. Bo BTopoit nonosuHe 2024 roga BeCb OOKYMEHT,
coaepKallimin 06HOBNEHHbIE MEXAYHAPOAHble CTaHAAPTbl COCTaBNEHUA HAaUMOHaNbHbIX cyetos, CHC
2025, npoiger rnobasnbHble KOHCY/AbTaumu, nocse yero OyaeT npeactaBNeH Ha OKOH4YaTesbHOe
yTBepxaeHne CKOOH Ha ero 56-11 ceccum B mapTe 2025 roaa.

15 Mpu obHoBNeHMM CHC 2008 roga BO3MOMKHO BO3HWMKHOBEHWE [OMOAHUTE/NbHbLIX BOMPOCOB,
KoTOopble Heobxogumo 6yaeT ydvectb. lpepnonaraercAa, 4TO B OCHOBHOM 3TM BOMpocbl ByayT
npeAcTaBATb CO60N He3HAYMTEIbHbIE YTOYHEHMA, He MeHAowme cyTu CHC. OHuM byayT pewaTbes B
COOTBETCTBUM CO CTAaHAAPTHbIMM Npoueaypamu. Mo BO3MOXKHOCTU TaKMe yTOUHeHUA ByayT BKAOYEHDI
B CBOAHbIN NepeyeHb M3MEHEHWUN WU YTOYHEHMM, nocne 4yero 6yayT npeactasneHbl 8 CKOOH gns
0406peHUA Ha ero 55-i ceccumn B mapTe 2024 roga. MHbopmaums o ganbHenWmxX pasbacHEHUAX Noc/e
3TOM BCTpeUU TaKKe byaeT AoBefeHa A0 CBeAEeHUA YYaCTHUKOB MOHATHbIM M NPO3payvHbiM 06pasom.

3 CMm. cTp. 14 - 33 COOTBETCTBYIOLIEIO AOKYMEHTA.

4 3TOT OCHOBHOI ypHan, Gbln pa3paboTaH BeayLMM pesakTopom no obHoeneHuo CHC 2008, oH coaepuT 0630p BCeX
(noTeHUManbHbIX) UsmeHeHuii 8 CHC 2008, nepekpecTHO KnaccuduuMpoBaHHBbIX C I1aBaMMU B COOTBETCTBUM C COTNACOBaHHbIM
npeasoxeHnem no obwmm Habpockam CHC 2025.

5 CMm. cTp. 3 - 13 COOTBETCTBYIOLIErO JOKYMEHTA.
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Pasgen 3. NMepeueHb usmeHeHu B 0bueii ctpyktype CHC

16 B naHHOM pasgaene 0606leHbl BCe NpeanoXeHus, Bavaolme Ha obulyto cTpykTypy CHC u
BK/IIOYEHHbIE B IOKYMEHT O nNpeanaraemon ctpyktype CHC 2025 ropa. ®

17 B CHC 2025 6yayT BBeAeHbl cneaytolme HoBble rNaBsbl:

e [naBa 2. HauuoHanbHble cyeTa U MOKasaTenu 61arococTofHMA U YCTOMUMBOCTU (OKpyKatoLLei
cpenbl)

e [naBa 21: KoMMyHMKaLMA U pacnpocTpaHeHNE SKOHOMMYECKON CTAaTUCTUKK

e TnaBa22: Unudposmsauus

e [naBa 23: obanunsauus

e [naBa 26: chamcKne dpuHaHCbl (CM. Takke noapasaen A pasgena 3 Huxe).

e [nasa 29: dnHaHcoBbIe KOpNopauum

e [naBa 34: UamepeHune 61arococTosHMS

e [naBa 35: MUamepeHue ycTonunsocTn 61arococTonHms

18 JoBonbHO o6bemHas rnaea 17 CHC 2008, nocBALEHHAA CMEXHbIM WU APYTMM CneLlmasibHbIM
Bonpocam, B8 CHC 2025 6yaeT pasgenieHa Ha Tpu rnaBbl c/ieayowmm obpasom:

e [naBa 24: CTpaxoBaHWe 1 NeHCMOHHOoe obecneyeHune
e [naBa 25: OTaenbHble BONPOCbI N0 PUHAHCOBLIM MHCTPYMEHTAM
e [naBa 27: KOHTpaKTbl, 4OroBOpbI apeHabl, TMUEH3NN U paspeLleHna

19 Ntorosble rnasbl CHC 2025 6yayT crpynnMpoBaHbl MO WeCTM OCHOBHbLIM Fpynnam r/1as:

e BsegeHue n 0630p

e  OCHOBHbIE NONIOXKeHMUA

e  CTpyKTypa KOHLENTYasibHbIX PaMOK U MOCNeA0BaTeNbHOCTb SKOHOMUYECKUX CHETOB
e CmexHble Bonpochl

o  MNHCTUTYUMOHANbHbIE ANHULBI U CEKTOPa B Honee NoapobHOM N3N0KEHUN

e PaclwupeHHble U TeEMaTUYECKME CYeTa U Tabanubl

e [lononHuTenbHble MaTepuanbl (NPUNOKeHUA)

21 N3meHeHun B rnase 1, B KOTopoi coaeputca BeegeHne Kk CHC 2025, BkatoyaloT: yaesneHune
60/1blUero BHUMaHUA poan Tabaul, pecypcoB M UCNOJIb30BaHWA, CYETOB TPyAa M YCayr KanuTana
(aHanornuyHble u3meHeHuss 6yayT BHeceHbl B rnaBy 3 CHC 2025, noceAweHHyo o0630py
WMHTErPUPOBaAHHbIX KOHUENTYalbHbIX PaMoK); AobaBneHWe KpaTKoOro TeKcTa 06 OCHOBHbIX
ocobeHHoCTAX cucTembl (KoTopbid byaeT popabotaH B rnase 3 CHC 2025); npugaHue 6onblien
M3BECTHOCTU NOKasaTenam pusnyeckoro obvema u LeH; yaeneHne 60ablIero BHUMaHMA NoKasaTenam
YMCTOM CTOMMOCTM; NPeaoCTaBAEHNE KPATKOM MHGOPMALMM O CBA3AX C APYIMMU CTAaTUCTUHECKMMM
CTaHZAPTaMM U PYKOBOLCTBAMM, A TaK¥KE O CBA3AX CO CTaHAAPTaMM yyeTa npegnpuaTnii u GUHaHCOBOM
OTYETHOCTU A5 O6LLECTBEHHOIO CEKTopa (MyTem AanbHeMllero pacmnpeHmsa HblHewWHUX pasgenos E
n F); nepepacnpeneneHme COOTBETCTBYHOLLErO TEKCTA U3 HblHELWHero pasaena H B rnasy 2 CHC 2025,

6 CM. TaKKe CHOCKY 5. 3a MCKtoUeHMEM NPeaCTaBAeHUs HOBbIX [1aB, 3TM U3MEHEHUA TaKXKe BK/OUYEHbl B NMPU/IOXKeHUe K
HacToALLEMY JOKYMEHTY; CM. MyHKTbI X.19 - X.31).



MOCBALLEHHYIO HALMOHANbHbIM CYeTaM W nokasatenam 61arococTofiHMA W YCTOMYMBOCTU
(okpy:katoLeit cpeapl); 1 3aBepLUeHMe FNaBbl KPaTKMM CpaBoOYHUKOM ans yutateneit CHC 2025.

22 lnasa 18 CHC 2008, nocesileHHan pa3paboTke 1 npeacTaBieHuto cuetos (rnasa 20 CHC 2025),
Oyaer nepeopuveHTUPOBaHA, OrPaHUYMB OCBELLEHME 3TOW [NaBbl CAEAYHOWMMU TEMAMMU, NPUYEM
bonee nogpobHO, yem 3TO genaerca B HacTosAwee Bpema: (i) BpemeHHaa pgesarperaums; (ii)
TeppuTOpUanbHan gesarperaumsa; u (iii) perynapHole u kntoyesble (benchmark) nepecmoTpbl, a Takxke
COCTaB/fieHMEe AMHaMMYeckux pagos. lNpu stom 6Honbliee BHMUMaHWe 6yaeT yAeneHo cyeTam
WMHCTUTYLMOHANbHOro cektopa. Pasaen C rnasbl 18 CHC 2008, nocBALLEHHbIA c4eTam MoKasaTtenen
obbemoB, Oyaer nepeHeceH B rnasy 18 CHC 2025 «WM3mepeHue LeH, 06beMOB MU
npounssoguTenbHocT». Pasgen F, NOCBALWEHHbIN BONPOcam NpeacTaBAeHUs gaHHbIX, OyAeT BKAOYEH
8 HoByto rnaBy 21 CHC 2025, nocBALEHHY0 MHGOPMMPOBAHMIO U PACNPOCTPAHEHNIO SKOHOMMYECKOM
CTaTUCTUKW.

23 MaTepuan o Tpyae us rnasbl 19 CHC 2008 «HaceneHue u 3aTpaThbl Tpyaa» byaeT BKAOYEH B
rnasy 16 CHC 2025 «Tpya», KoTopaa 6ygeT nocesleHa B OCHOBHOM cyeTam pabouelt cunbl, a
maTepwuan o HacesnieHMu us pasgena B rnasbl 19 CHC 2008 6yaet nepepacnpeaeneH B rnasy 5 CHC 2025
«Pe3naeHTCTBO, MHCTUTYLMOHA/IbHbIE €AMHULbI U CEKTOPA».

24 fnaBa 20 CHC 2008 o6 ycnyrax KanuTasna M HauMoHanbHbIX cyeTax (rnasa 17 CHC 2025 o6
ycnyrax kanutana) byaeT nepeopueHTUpPOBaHa, MOCKO/bKY B Hell byaeT MeHblle BHUMaHUA yaenaTbcs
oLeHKe HepUHAHCOBbIX aKTMBOB. COOTBETCTBYIOLLMI TEKCT NO OUEHKe OyneT nepeHeceH B gpyroe
mecto (Hanpumep, B npwuioxKeHue K rnase 14 «banaHc aktmeBoB M naccusoB» CHC 2025 wnu,
BO3MOHO, B HOBbI 00OLMIA pa3aen Nno OLEHKe B KayecTBe npuioxKeHus K rnase 4 CHC 2025 «oTokwu,
3aMacbl WU NpaBuia y4yeTa»); CM. TaK¥Ke MNYHKT O MPUHUMNAX U MEeTOAONOrMN OLEHKU HUXKE, B
nogpasgene A pasgena 4.

25 naea 27 CHC 2008 «Csna3u cuetoB CHC ¢ AeHeXHO-KpeanTHON U GUHAHCOBOM CTAaTUCTUKOM U
Tabanuen TpexmepHoro npeactasaeHns GuHaHCOBbIX MOTOKOB» (rnasa 37 CHC 2025 o Tabauuax «ot
KOro K KOMY» M COOTBETCTBYIOLEMY GUHAHCOBOMY aHanu3y) byaeT CywecTBEHHO M3MEHeHa MyTem
M3MEHEHMA aAKUEHTa Ha Tab/Mubl «OT KOFrO K KOMY» ANA TEKyWMX TPaH3aKuMiA M onepauuii ¢
Kanutasaom, aAna GMHaHCOBbIX OnepaLmii U NO3ULMIA; BKAKOYEHMA TEKCTA O HOBbIX BUAAX aHaM3a ans
OTpaykeHUA GMHAHCOBbLIX PUCKOB M YA3BUMOCTU M NoAX0Aa banaHca akTMBOB U naccnsos MB®; a Takke
nepepacnpeseneHma TEKYLLLEro TEKCTA O CBA3AX C AEHEXKHO-KPEeAUTHOM CTaTUCTUKOM B HOBYIO rnaBy 29
CHC 2025 o ¢puHaHCOBbIX KOPNOpPaLUAX.

26 CopepaHue rnasbl 28 CHC 2008 «Tabaunubl «3aTpaTbl-BbINyCK» U ApyrMe BMAbl aHaAM3a Ha
ocHoBe maTpuuy (rnasa 36 CHC 2025) byaeT UsmeHeHo NyTeM UCKIOUYEHUS CYLLLECTBYIOLLEro pasaena
D, NocBALWEHHOro MaTpML,AM COLMaNbHOIO YYETA, MOCKOJIbKY OH AyO6AMpyeT TabnLbl «OT KOTro K KOMy»
(koTopble 6yayT npeactaBneHbl B rnase 37 CHC 2025), u nobasneHuns pasgena o obuiemmpoBbIX
Tabanuax «3aTpaT-BbiMyCKa», YYMTbIBAA WMX Ba*KHOCTb 415 HEKOTOPbIX BUOOB aHanv3a (Toprosns
[00aBNEHHOM CTOMMOCTbIO, SKONOTUYECKUIA cea U T.4,).

27 FnaBa 29 CHC 2008 «CatennutHble cyeTa M Apyrue pacwupenusa» (rnasa 38 CHC 2025
«TemaTnyeckme cyeta») bygeTt nocssweHa onucaHmto obwero popmaTta coCTaBAEHUA TEMATUYECKUX
cyeToB 1 Tabauu, No onpeaeneHHbIM TeMam (Hanpumep, Typu3m, TPaHCMNopPT).



28 CyLLecTBYOLLMI TEKCT MO BONPOCaM NPOU3BOAUTENIbHOCTM ByaeT nepeHeceH (M paclinpeH) us
rnasbl CHC 2008 «HaceneHue 1 3aTpathbl Tpyaa» B rnasy 18 CHC 2025 «M3mepeHue LeH, 06beMos 1
npousBoguMTeNbHOCTM». YTO KacaeTcs nociefHel rnaBbl, TO B Hee TakKe bypeT aobasneH pasagen,
NOCBALLEHHbIN U3MEPEHNIO 06BEMOB U LIeH KOHKPETHbIX NPOAYKTOB, aHaNOrMYHbIN pasaeny F rnasbl
6 CHC 2008 roaa, nocBsiLLEHHOM cYeTy NPoM3BOACTBA (CM. Tak:Ke noapasaen H pasaena 4 Huxe).

29 B rnasy 19 CHC 2025 06 0606L1eHMn, HTerpaumnmn n banaHcMpoBaHUIO cHeToB byaeT aobasneH
KpaTKUI TeKCT 0 BanaHCMPOBAHUM CHETOB.

30 HakoHeu, 6yaetr go6aBneHo HOBOE MPUONKEHME, MNOCBALIEHHOE B3aUMOCBA3SN MeXKay
MaKpPO3KOHOMMWYECKMMM CTaHAapPTaMMu.

Pasgen 4. NepeueHb usmeHeHUM 1 yrouHeHuit K CHC 2008

31 B AaHHOM pasgene npuBeAeH nepedvyeHb U3MEHEHUI U YTOMHEHWM, BHeceHHbix B CHC 2008
roga Cc Uenblo NpuMBeaeHUsa ee K 0OGHOBNEHHOW BEPCUMU MEXKAYHapOAHbIX CTaHAAPTOB COCTaBAEHUA
HALMOHANbHbIX CYETOB. M3MEHEeHUA W YTOUYHEHMA CrPYNMNMPOBaHbl B BOCEMb KaTeropui, Kak 3To
npeAcTaBNeHo B NyHKTe 2 Bbiwwe.” Mo KaXKA0My M3MEHEHMIO UAKN YTOUHEHUIO MPUBOAATCA CCbINKM Ha
pyKOBOAALIME YKa3aHUA U APYTYI0 AOKYMEHTALUMIO, NepevncsieHHyto B Mpunoxkexum 1.

A. O6wme Bonpocol
1. MpupaHue 60onbluero 3Ha4YeHUA YUCTbIM u3mepeHuam (CM.4)

32 Bonbluee BHUMMaHMe ByaeT yaeneHo nokasaTensm YNCTOro AoXo4a. B cBsA3M ¢ 3TUM M3MeHeHUe
obbema uMcTOro BHyTpeHHero npoaykta (YBM) 6yaeT onpeaeneHo Kak  KOHUEMTyasibHO
nNpPeanoYTUTE/IbHbIN MOKa3aTe/llb 3KOHOMWYECKOro pPOCTa, He 3aMeHAIWMN, a [ONOHAWMN
u3MmeHeHne obbema BasioBOro BHyTpeHHero npoaykta (BBM). B oTHoOWeEHUM 4YMCTbIX NOKasaTenewn
BHYTPEHHEro npoAyKTa NpPOBOAMUTCA pasAnumMe MeXay «BHYTPEHHMM MPOAYKTOM 33 BblYETOM
notpebaeHns OCHOBHOIO KanuTana» U «4YUCTbIM BHYTPEHHMM NMPOLYKTOM», KOTOPbIA KOPPEKTUPYETCA
Kak Ha noTpebneHne OCHOBHOrO KanwuTana, Tak U Ha MUCTOLLEeHMEe NPUPoAHbIX pecypcoB. Cm. Takxke
nogpasaen D.4.

2. MpwuHuMnbl U metoponorum oueHku (Al.1, X.24 n X.53)

33 MPUHUMNBI U METOA0N0MMA OLLEHKK onepaunii 1 3anacos/nosmumii 8 CHC 2025 roaa He 6yayT
n3meHeHbl. OgHaKo byayT nobasneHbl 6oee YeTKME YKa3aHMA MO CaeayoWwmm BONPOCam:

e OCHOBHbIE NPUHLMMbI OLEHKM CTOUMOCTM CAE/OK, AN KOTOPbIX NpeAnoYTeHNe OTAaeTcs TEPMUHY
«MEHOBaA CTOMMOCTb», OnpeaensieMoMy Kak «Cmoumocms, o Komopoli moeapsl, ycayau, mpyo
unu akmussl hakmuyecku obmeHusaromcsa (mexody 08yMsA HEe3a8UCUMbIMU CMOPOHAMU) uau
moaym 6bimb 0bMeHeHbl Ha 0eHeX Hbie cpedcmea». B 3ToM cBA3M NPeCTaBNAETCA TaKKe BaXKHbIM
NPOBECTU YETKOe pas/inyMe C MeTodamMu OLEHKM CTOMMOCTU CAe/IoK 4Yepe3 WMCMNo/b30oBaHue
Hab1043eMbIX 6VMPIKEBbLIX CTOMMOCTEN / PbIHOYHbIX LIEH.

7 3Tn KaTeropmu aHanorM4yHbl Tem, KoTopble ucnonbsytotcs B CHC 2008 ans onucaHua nsmeHeHui, BHeceHHbIx B CHC 1993
roga.



e Mcnonb3oBaHue ANA OUEHKM HEePUHAHCOBBIX AaKTMBOB MOHATUA KanuTanbHbIX YyCAyr Wam — B
COOTBETCTBUU C MeKaAyHapoaHbIMU CTaHAAPTaMN GUHAHCOBOW OTYETHOCTU ANA 0OLLECTBEHHOMO
cekTopa (MCPOOC), TekyLLel onepalMOHHON CTOMMOCTU.

o CoOTBETCTBME PbIHOYHLIM YCA0BMAM MPU UCMNONb30BaHUU HAbAOJAEMbIX PbIHOYHbLIX LeH AnA
NONyYeHUA LEeH, SKBUBANEHTHbIX PbIHOYHbIM. B nepBylo ouyepeab 3TO KacaeTcA BOMPOCOB,
CBA3aHHbIX CO 3PEe/IOCTbI0 PbIHKOB W/MAM C Tem, UYTO PbIHKM HEe WCKaXeHbl, Hanpumep,
rocy4apCTBEHHbIMMU WMHTEPBEHLUMAMU. ITO HE KaCAeTCs PbIHOYHbIX CTPYKTYP (KOHKYPEHTHbIE,
MOHOMO/IbHbIE, O/IUFOMNO/IbHbIE, MOHOMCOHUCTUYECKUE WAWU APYrMe TUMbl PbIHKOB), K KOTOPbIM
MaKpPO3KOHOMMYECKas CTaTUCTUKA, KaK NPaBWUIo, OTHOCUTCA 6e3pasnyHo.

e [IpumeHeHMe meToda CyMMbl 3aTPaT, B YaCTHOCTU, B OTHOLLEHUM OLEHKWN TpyA03aTpaT BAade bLes
M YIeHOB CeMeit HEKOPNOPMPOBAHHbIX NPeANnpPUATUI, 06bemMa BKIOYaeMbIX YCAyr KanuTana u
CTaBKKW, WMCMNO/b3yeMOWN [N OLLEHKU [OXOAHOCTM MHBECTMPOBAHHOFO Kanutana. Cm. TakxkKe
nogpasgen C.3 HuKe.

e [lpMmeHeHMe MEeTOLA YUCTOM NPUBEAEHHOM CTOMMOCTU AN OLEHKU HEKOTOPbIX HEPUHAHCOBbIX
aKTMBOB B COOTBETCTBMM C TpeboBaHMAMM, cogeprawmmmnca B LleHTpanbHo ocHoBe CUCTEMbI
npUpoaHo-aKoHoMMuyeckoro ydyeta (LO CM3Y) 2012 ropa, BKAYaa 6onee noapobHble
peKkomeHAaumMm No oLeHKe MUHEpPanbHbIX U 3HepreTnyecknx pecypcos. Cm. Takke noapasgen D.4
HUXKe.

e [lanbHellee pa3BUTME KOHUEMNUUM HOMMUHANBHOW CTOMMOCTM B COOTBETCTBUM C YKa3aHUAMM,
cofiepawmmmca B PykoBoacTBe NO CTaTUCTMKE rocydapcTBeHHbIX ¢duHaHcos (PCFd) 2014 r. u
PykoBoACTBE MO CTaTUCTMKe AoJra obuiectBeHHoro cektopa (PSDSG), BKAtoYas pasbACHEHUS Mo
oLUeHKe HOMWHA/IbHOM CTOMMOCTM LLeHHbIX ByMmar ¢ Hy/IeBbIM KYNOHOM /C ry60KMM ANCKOHTOM U
APYIrUX A0NrOBbIX UHCTPYMEHTOB, MO KOTOPbIM HE HAUMCAAKOTCA NPOLLEHTHI.

e [lpepocTaBuTb 6onee noapobHyto MHPOpMaLMO 06 aNbTEPHATMBHbLIX METOLONOMMAX OLLEHKM
onepaumin 1 No3uLMn, BbIXOAALLMX 32 PAMKM NOCNEA0BATE/IbHOCTY SKOHOMMUYECKUX CHETOB. ITO
0COBEHHO KacaeTcA HeoMnaYeHHbIX YCAYr AOMALIHUX XO3AMCTB M YeN0BeYeCKoro Kanutana. Cm.
TaKXKe noapasaen G Huxe.

e Bsaumocsasb CHC co ctaHzapTamu GUHAHCOBOW OTYETHOCTU MPeanpuUATUA U 0bLLEeCcTBEHHOIO
CEeKTOpa B YaCTU OLLEHKM OnepaLmii M 3anacos/No3uLMiA; CM. TakKe nogpasaen A.5 Huxe.

3. Wcnamckue puHaHchl (IF.1)

34 B CHC 2025 6yameTt BBeAeHa HoBas rnaea 26, MOCBALLEHHAs WCNAaMCKMM ¢dUHaHCAM U
CoLeprKallan KpaTKoe OMMCaHMEe OCHOBHbIX MCNAaMCKUX (GUHAHCOBbLIX MHCTPYMEHTOB, OCHOBHbIX
3KOHOMWYECKMX areHToB, AEWCTBYIOWMX B chepe MCNamMCKMX (GUHAHCOB, a TaKKe NpUMEHeHue
KOHLEMLUWMN 3KOHOMWYECKOW COBCTBEHHOCTU B MCNAMCKUX dMHaHcax. O BAUAHUKM Ha onpeaeneHue
npoueHToB cm. MNogpasgen C.6 HUKe.

4. HedopmanbHasa sKoHomuMKa (IE.1 n X.32)

35 lnaBa 25 CHC 2008, nocBsiweHHana acnektam HedbOopmasnbHOM 3KOHOMWMKM (rnaBa 39
«HedpopmanbHasa gesatenbHocTb» B CHC 2025), 6ymer nepepaboTaHa C Lenbio NpuBeleHUA ee B
COOTBETCTBME C MOCAEAHMMM pe3ontounamm MexayHapoaHon KoHdepeHuMM CTaTUCTMKOB Tpyaa
(MKCT).



5. B3aMMOCBA3b MeXAy HaLUMOHa/bHLIMKU CYETaMU U CTaHgapTamu GUHAHCOBOI OTYETHOCTU
npeanpuATUiA n obecTBeHHOro cekropa (X.53)

36 MomMmnMo KpaTKoro 1 obLero TekcTa o B3aumocsasax mexkay CHC 1 ctaHgaptamm ¢puHaHCOBOM
OTYETHOCTU NPeAnpPUATUIN N 0bLLEeCTBEHHOTO CeKTopa, KOTopbI byaeT BkAtoYeH B rnasy 1 CHC 2025,
6onee nogpobHas nHdopmauua o0b aTux B3ammocsAsax byaeT npeacrtasneHa B rmasax 28 CHC 2025
«HedurHaHcoBble Kopnopaumm» n 30 «OpraHbl roCyAapCTBEHHOIO YMNpPaBAeHMSA U OOLWECTBEHHbIN
CEKTOP», COOTBETCTBEHHO, XOTA 3Ta AOMNOAHUTENbHAA MHOOPMALMA TaKKe OCTAaHETCA OTHOCUTENbHO
KpaTKom, nyTem 0606LLeHMA OCHOBHbIX PasMynii.

B. ﬂ,al'leEﬁLIJaﬂ AeTain3auma CTatUCTUYEeCKnX eguHuy U nepecMmoTp UHCTUTYUUOHA/IbHbIX
CeKTopos

1. bonee nogpobHas uHpopmauua o Kopnopauusax u gomoxosaicreax (WS.2, G.2, G.4,G.7 n
F.7)

37 Ona Toro, 4tobbl caenatb 60OMbLWINIM AKLEHT HAa BOMNPOCAX, CBA3aHHbIX C 6AArocoCToaHUEM,
BECbMA aKTyaNbHOW cyMTaeTca MHPopMaLma 0 pacnpeneneHnn oxono., noTpebneHus, coeperkeHumi
n boraTcTBa IOMOX03AUCTB (CM. TaKXe noapasaen G). MoaTomy peKomMeHlyeTca B Ka4yecTBe cTaHaapTa
UMETb AOMONHUTENbHYIO Pa3bMBKY NO CEKTOPaM AOMALLUHUX XO3ANCTB. Kak MMHMMYM, COCTaBUTeNN
LONKHbI CTPEMUTLCA NPeacTaBUTb PasbuMBKyY Mo (TEKyLLeMy) pacnonaraeMmomy goxoay u boratcrey ¢
yKasaHueM AelunbHbIX Fpynn no 4oxoay U 6oraTtcTey, meAuaHbl 1, No BO3MOXHOCTU, pe3y/1bTaToB A
BepxHUXx 5% wn BepxHero 1%. B KauyecTBe [OMNONHUTE/NbHbLIX 3/IEMEHTOB PEKOMEHAYEeTCA TaKKe
NPUBOAMUTbL a/ibTePHATUBHbIE Pa3bMBKM MO OCHOBHLIM MCTOYHMKAM Ao0xoda, TUMNY AOMOXO03SMCTBa,
KUULLHOMY CTaTyCy U BO3PacTy PecnoHAEeHTa.

38 Ona 6onee TOYHOro yyeta BAMAHWMA [N106aNM3aUMM Ha U3MEpPeHUE 3IKOHOMMYECKOM
aKTMBHOCTU, GOPMMPOBaAHNE U pacnpeeneHne AOXOA0B PEKOMeHAyeTcA CTaHAapTHaA pa3buBKa
KOpnopauuii Mo  CeKTopam: KOpMnopauuu, KOHTPOAMPYEMble  WMHOCTPAHHbIM  KanuTaaom,
06LLeCTBEHHbIE KOPMOPaUMK M HAUMOHaNbHble YacTHble Kopnopauuu. B oTHoweHWW nocnegHei
rpynnbl  KOPMopauuili pekoMeHAyeTCA TaKXKe OTAEeNbHO BblAeNATb HaUMOHaNAbHble YacTHble
Kopnopawuuu, BXogsaLMe B COCTaB OTEYECTBEHHbIX TPAHCHALMOHA/IbHbLIX KOPNopaunin. 3Tn pasburBku
TaKXXe [O/IXKHbl OblTb BKIOYEHbI, €C/AIM 3TO YMECTHO, B pacliMpeHHble Tabauubl pecypcos u
ucnosb3oBaHua (pTPU); cm. noapasaen H.4. B 6onee oblem niaaHe onpeaeneHue KoHTpona byaet
npusegeHo B cooteeTcTBue ¢ CHC m PIB, onpegenana KOHTPOAb Hag, Koprnopauueln cneayiowmm
obpasom: «CriocobHocmb onpedenams 06WYH KOPNopamusHyo noaumuky Koprnopayuu. Ha
npakmuke cyumaemcs, Ymo KOHMPpOsb cyujecmsyem, ecqau uHeecmop eaadeem bosee yem 50%
eonocyrowux arkyuli npeonpusmus. KoHmponas moxem 6bimb npameim (Yepes enadeHue npasom
20/10CA) UAU KOCBEHHbIM (Yepe3 enadeHue npednpuamuamu, Komopslie, 8 C80t0 o4epeds, 06a1a0aom
npasom 2oa0ca)».

39 [lna cTpaH, B KOTOPbIX MPUCYTCTBME eauHML/KOMMNaHWUiA crneumanbHoro HasHavyeHus (ECH)
ABNAETCA 3HAYUTENbHbLIM, PEKOMEHAYeTCA B Ka4yecTBe AOMNONAHUTENbHON MHPOopmauMm oTAeNbHO
yKasbiBaTb ECH B KauecTBe oTaenbHol ctatbn. OnpegeneHune ECH npuBeaeHo B nogpasaesne B.3 Huxe.
[ns cTpaH, B KOTOPbIX 3Ta AEATENbHOCTb ABAAETCA 3HAYMTENbHON, B KayecTBe A0MO/HUTENbHOM
nHbOpMaLUM pEKOMEHAYETCA UCMOJIb30BaTb Pa3bMBKY NO CEKTOPaAM AN1A AeATENbHOCTU, CBA3AHHOM C



¢uHTEXOM. Bonee noapobHyto MHOOpMaUMIO O ceKkTope (GUHAHCOBbLIX KOPMopaLuil CM. TakKe B
noapasgene E.1 HuxKe.

2. Cratuctnueckme eguHmupbl (X.18)

40 B CHC BbiaenatoTca Asa TUNa WHCTUTYUMOHA/IbHbIX €AMHWUL: 3aBedeHMe Ana y4deTa
NpPOM3BOACTBA, BK/IOYAA CpeacTBa MPOM3BOACTBA, WM WMHCTUTYLMOHA/NbHAA eAMHMUA ANA y4veTa
onepauuin u (aApyrmx U3meHeHmi) 3anacos/nos3numMin B cHeTax MHCTUTYLMOHANLHOIO CceKkTopa. bbino
npoBeAeHO MUccieaoBaHNE BO3MOXHOMO COM1TaCoOBaHMUA 3TUX CTAaTUCTUUYECKMX eAnHUL,. XOTA TBEpAbIX
BbIBOAOB cAenatb He yaanocb, B CHC 2025 6yayT gaHbl 4ONOAHUTE/IbHbIE YKAa3aHUA OTHOCUTENbHO
NoONe3HOCTM W MNPAKTUYHOCTM MCMONb30BAHUA KOHUENUMMn npeanpuatMn 1M 3aBedeHUin B
COOTBETCTBYIOLLMX YACTAX NOCAeA0BaTENIbHOCTM SKOHOMMYECKMX CYETOB.

3. MNopaaoK o6palleHus ¢ oTAeNbHbIMM Fpynnamm 3KOHOMUYECKnx areHTos (G.4, B.3, X.4, X.39
n X.54)

41 [na eanHuu/KomnaHuii cneumanbHoro HasHaveHua (ECH) pekomeHayeTcs cneaytoulee 6onee
KOHKpeTHoe onpeaeneHue:

e [ECH, sAenamowasaca  pe3udeHmMom  cmpaHsl,  npedcmaensem  coboli  oguyuansHO
3apeaucmpupo8aHHoe U/uau UHKOPOpUpOBaHHOe opuduvyecKoe Auuyo, MpusHasaemoe 8
Kayecmee UHCMuUmyyuoHaAbHOU eOQUHUYbI, HE UMerouwee Uau umerouee Hebonbuwoe Koau4ecmeso
pabomHukoe (He 6onee nNamu 4esnoseK), He umerowee unu umeroujee Hebonbluoe usuyeckoe
npucymcmeue u He npouseodsuwee ghusudeckyro npodyKyuto 8 npuHumaroweli cmpaHe.

e ECH npAamMo unu KoceeHHO KOHMpPOAUpyomcsa Hepe3udeHmamu.

e ECH sensemcsa 3a8edeHuem 015 noay4eHus crneyuguyeckux npeumyuiecms, npedocmasasiemsix
npuHumaroweli ropucoukyueli, ¢ yenvto (i) npedocmasneHus enadenbyam 0ocmynad K pbIHKAM
Kanumana Uuau CAOMHBIM (UHAHCOB8bIM ycayzam; u/uau (ii) usonayuu enadensues om
GhuHaHco8bIx puckos; u/unu (iii) cHUXeHUAa HOPMAMUBHO20 U HAM0208020 bpemeHu; u/unu (iv)
obecrneyeHUA KOHUOeHYyUaAbHOCMU Ux orepayuli u enadesnsues.

e ECH npakmu4ecKu noaHoCMbio oCywecmesnaom onepayuu ¢ HepeaudeHmamu, U 3Ha4umesnbHas
Yacme Ux (PUHAHCOB8020 6A/AHCA, KAK MPAsUsaO0, COCMoum U3 mpaHcepaHuU4YHbix mpebosaHuli u
o0bsa3amensbcma.

Kpome Toro, pekomeHayeTtca He HasbiBaTb SPE, 3aperMcTpupoBaHHble Ha TOM Xe 3KOHOMWYECKOM
TEPPUTOPUN, YTO U UX MAaTEPUHCKME KOMMAHMK, @ 0603HaUYaTb MX NO KOHKPETHOMY BUAY AEATENBbHOCTU
(Hanpumep, oTeyecTBEHHbI CEKbIOPUTU3NPOBAHHbIN UHCTPYMeHT (domestic securitization vehicle)).
Takue nogpasaeneHmsa 0bblYHO HE KOHCONMAMPYHOTCA, MOCKOJIbKY OHU AIBAAOTCA aBTOHOMHbIMU.

42 ByayT AaHbl 4ONONHUTENIbHBIE YKa3aHMA NO ONpeseNeHnto 1 yYeTy TPacToB U aHaNoTUYHbIX
My/7I0B aKTUBOB, HAXOAALLMXCA NOA yNpaBAeHUEM TPETbUX nL,. B YacTHOCTH, ByayT AaHbl pa3bACHEHWA
OTHOCUTE/NIbHO MPOBEPKM TPACTOB, MHBECTULMOHHbLIX GOHAOB M MEHCUMOHHbLIX CXeM Ha Ha/auuue
WMHCTUTYLMOHANbHbIX eAUHUL, U COOTBETCTBYIOLLLENM KNacCUPUKALLIMM COOTBETCTBYHOLLMX GOHA0B. ByayT
BBEZEHbl CAeAylowme KpUTepuM, MO3BONAKOWME PaACcCMATPUBaTb AaHHble TuMbl (GOHAOB Kak
OTAENbHblE UHCTUTYLMOHAbHbIE eANHULbBI UM HET: NOABEPXKEH /1M YNPABAAOWMIA GOHAOM PUCKaAM
W BbIr0AAM, CBA3AHHbIM C HAKOMNEHHbIMW aKTUBAMM, U €C/IN HET, TO UMEETCA M 0auH beHeduumap
NN HECKONbKO beHeduumapos. Ecam ynpasastowmin GoHL0M NoABEPKEH PUCKaM, TO GOHA AO0KEH



6bITb KOHCOIMAMPOBAH C ynpasasatowmm poHaom. Ecam ynpasnawowmin GoHLOM He NoaBepPKEH PUCKY
MU MMeeTCA TONIbKO oauH BeHeduumap, To GoHA A0NKEH BbITb KOHCONMAMPOBAH C beHedULMapom.
Takke b6yayT BBeAeHbl 6onee KOHKPETHbIE KPpUTEPUU AR MPOBEPKM WMHCTUTYLIMOHANbHbLIX eauHULY
NEHCUOHHbIX CXEM C YCTAaHOB/IEHHbIMW B3HOCAaMM U MEHCUOHHbIX CXEM C YCTaHOBJ/IEHHbIMU BbIM/1aTamMu,
a UMEHHO: ABMIAETCA /1M NEHCUMOHHAA CXeMa HaKoMUTeNbHOMW; eCTb /IN Y NEHCUOHHOMN CXeMbl eANHbIN
YNpaBAAoLWLMIA/CNOHCOP; CYLWECTBYET /IN YETKO BblAeNeHHan eanHMLa B CUNY 3aKOHOAaTeNbCTBa WK
HopMmaTuBHOW 6a3bl. Bo Bcex cydanx ans 060CHOBaHMA pekomeHaauumii byayT npeacTaB/ieHbl CXeMbl
NPUHATUA PELIEHUN.

43 B [ONONHEHWE K pa3sbACHEHMAM, KacaloWwMMCA NPOBEPKU UHCTUTYLMOHANbHON eaMHULbI,
6yanyT nobaBneHbl peKOMeHAAUMM MO NOAXOAY K KOHKPETHbIM CNY4asM: MHBECTULMOHHBIM GOHAAM
HEeABMMMMOCTU, YMPABAEHUIO aKTMBaMW, OCYyLLECTBASeMOMY 6aHKamMW, M  MHOroL.eneBbim
NEHCUOHHbIM NPOrpammam. B oTHOLWEHNM NHBECTULNOHHBIX GOHA0B HEABUMKMMOCTM YTOUYHAETCA, YTO
Takne GoHAbl AONXKHbI KAaccudpuumpoBaTbCa B CeKTope HedUHAHCOBbLIX KOPMopaLui, ecnm OHW B
OCHOBHOM B/IAAEIOT XUAbEM U/UAN KOMMEPYECKON HeABUMMMMOCTbIO M CAAlT UX B apeHay. B
OTHOLLUEHMM YCAYT MO YNPaBAEHUIO aKTUBAMM NOPAJOK KnaccubuKaummn byaeT 3aBUCETb OT TOFO, KTO
HECET PUCKU M BbIroAbl MO MHBECTMPOBAHHbLIM CpeacTBamM: BaHK UM MHBECTOP. B calydae NeHCMOHHBbIX
CXEeM C HECKO/IbKMMW paboTomatenamu OyaeT pasbaACHEHO, 4YTO, B OT/IMUME OT AENCTBYHOLLMX
pekomeHgaumnin CHC 2008 ropga, Takme cxembl TaKKe MOryT npeactaBnsTb coboi oThesbHble
WHCTUTYUMOHaNbHble eanHUUBI. HakoHel, 6yayT AaHbl PasbACHEHWS OTHOCUTE/IbHO BO3MOMHOCTU
co34aHus KBa3uKopropauuii B uae tpacros.®

44 JononHuTeNbHble pasbsACHEHWA OyayT AaHbl NO BOMpPOCaM y4yeTa FON0BHbIX 0dUCOB U
XO/IANHIOBbLIX KOMMNaHWN. B cooTBeTcTBUM ¢ nybanKaumel «CHC: Hosoctu 1 3anmuckn» (SNA News &
Notes) No37, pawTcA pasbACHEHMA Mo Tpem Bonpocam. Bo-nepBbix, nNpu onpegeneHUn
WHCTUTYLMOHANbHON HE3aBUCMMOCTM XOJIAMHIOBbLIX KOMMAHWUM U FTON0BHbIX 0GUCOB peKoOMeHAyeTcA
NPUMEHATb cnegyowme npuHumnnbl: (i) cTaHZAPTHbIE KPUTEPUM MHCTUTYLMOHANbHOM eanHuubl; (ii)
npegnpuATnA, NpUHagNeXKawme HepesnageHTam, BcCerga AO/MKHbl  PacCMaTpMBaTbCA  Kak
WMHCTUTYUMOHaNbHble eauHuubl; (iii) ona npeanpuaTUt, MOAHOCTbIO NPUHAANEXKALMUX OAHOMY
pesnaeHTy, «oTcyTcTBMe pPaboTHMKOB WM KOMMEHcauuii paboTHUKaM» He ABNAETCA AOCTAaTOYHbIM
KpuTepuem pAns BbiBoga 06 OTCYTCTBUM WHCTUTYLIMOHANIbHOM HE3aBUCUMMOCTM, XOTA MOMKeT
MCNO/Ib30BaTbCA B KayecTBe MHAMKATOpa OTCYTCTBUA He3aBUCUMOCTM; (iv) HanmMume HeCKONbKMX
MATEPUHCKMX KOMMNAHUMA WMAN aKUMOHEPOB ABAAETCA AO0CTAaTOYHbIM KpuUTepuem ANA MNPU3HAHUA
npeanpuATMA  MHCTUTYUMOHANbHOM eAMHMUEN. BO-BTOpbIX, 4TO KacaeTca pasrpaHUYeHus
XO/IANHTOBLIX KOMMAHWMN W TONOBHbIX OPUCOB, TO B KayecTBe MPaKTUYECKOro MNoKasaTena anas
MAEHTUDMKAUNM TaKUX eAMHUL, PEKOMEHAYETCA PAaCCMATPMBATb HaIMUME Y KOMMNaHUK He meHee 50%
aKTMBOB, COCTOALLMX M3 COBCTBEHHOIO KanuTana no OTHOLIEHMIO K AOYEPHUM KOMMAHUAM. B-TpeTbux,
YTO KacaeTcA pasrpPaHUYeHUs XOJIAMHIOBbIX KOMMNAHWN W TON0BHbIX 0MCOB, TO MPU OTHECEHWUM
MHCTUTYLMOHANbHbIX €AUHWUL, K XONOMHIOBbIM KOMMAHMAM PEKOMEeHAOYyeTCa NnpuaepHmMBaTbCA
CTPOroro onpeaeneHunn XoNAMHIOBbIX KOMNaHUIA (B TOM CMbICAE, YTO XONAMHIOBbIE KOMMaHUU He
OKa3blBalOT HMKAKUX ynpaB/ieHYecKUx ycayr). MNMocKonbKy MHbOPMALMA O TaKMX NepemMeHHbIX, Kak
yNpaB/IEHYECKNIN KOHTPOb, MOXKET BbITb He4OCTyNHa, PEKOMEHAYETCA NPOBOAMTL Pas/inume MexKay
roNoBHbIMW OPUCAMM U  XONAUHFOBbIMM KOMMNAHUSAMM HA OCHOBE KpUTEpPUEB, CBA3AHHbLIX C
3aHATOCTbIO.

8 Mo-npexHemy HeobXoAMMO NpPOBECTU [OMOJHUTENbHbIE UCCNEA0BaHUA B OTHOLEHUM PEXUMA WHAWMBUAYANbHbIX
NeHCUOHHbIX GOHA0B, 0CO6EHHO B OTHOLIEHUW TOTO, MPEACTABAAIOT M OHM COBOI CXemy Tvna COLManbHOro CTPAxoBaHus,
KoTopas MoMeT noTpeboBaTb MHOrO ydyera, Yem Apyrux ¢oHAos. Takke MoryT notpebosaTbCA AOMONHUTENbHbIE
pa3bACHEHMA B OTHOLLUEHWUM YYeTa KPUNTOBAIOTHBIX GOHAOB.



45 B OTHOLWEHMM y4yeTa LEeHTPaAN30BaHHbIX Ba/OTHbLIX CO30B ByayT AaHbl HECKo/bKo 6onee
noApo6Hble YKa3aHWA MO y4eTy HalMOHa/bHbIX areHTCTB, BK/10Yasa YCA0BHbIE eAUHULLbI-PEe3NAEHTbI, B
KayecTBe pesuAeHTOB CTpaH WX MeCTOHaxosKAeHuA. Takmm ob6pasom, onepauun  mexay
HaUMOHa/NbHbIM areHTCTBOM M eAMHULAMU-Pe3nAeHTaMN OAHOMN W TON e CTPaHbl-y4aCTHULLbI,
pacyeTbl Mo KOTOPbIM OCYLLECTBAIOTCA Yepes cyeTa B LeHTPaibHOM BaHKe Ba/lloTHOro coto3a, byayT
oTpaaTbCa/BKAOYaTbCA B 6anaHC aKTMBOB M NAacCMBOB HALMOHANbHOIO areHTCTBa ANs Lenen
CTaTUCTMKM M PacCMaTPMBATHLCA KaK onepaummn 1 nosuumm mexay pesmgeHtamu. Takum obpasom, B
Ka)K4ol 3KOHOMMKE [OEHEXHO-KpeauTHble onepauum C  pe3uaeHTamu  BafIlOTHOTO  COo3a
OCYLLECTBAATCA HaLMOHaNAbHbIMM areHTCTBaMu (KoTopble Mo CBOeW AeATeNbHOCTU HanoMMHaloT
HaLMOHaNbHbIN LEHTPaNbHbIA 6aHK), UMEOLLMMKN COBCTBEHHbIE aKTUBbI M NMacCUBbI.

46 ByayT BHeceHbl HEKOTOpble YTOYHEHMA MO BOMPOCAM PE3UAEHTCTBA W y4yeTa TpaH3aKuui
odowopHbIx 6aHKoB. B 4acTHOCTWM, pekomeHAyeTcA paccmatpuBatb OddLIOpHble OaHKM Kak
pe3naeHTOB CTPaHbl, B KOTOPON OHW MHKOPMOPMPOBAHbI WKW 3apernctpupoBaHbl. OHU [O/KHbI
KnaccupuumpoBaTbCA Kak KOpnopauyu, NpuHUMatowue AenosuTbl, 38 UCKAOYEHMEM MNOACEKTOPA
LEeHTpanbHbIX 6aHKoB (S.122). MoMMMmO ABHbIX CHOPOB, YacTb MX BbIMYCKa W 3KCMOPTa, BO3MOXKHO,
NPUAETCA paccyMTbiBaTb B COOTBETCTBUM C METOAO/NIOTMEN OLEHKM ycayr (GUHAHCOBOrO
nocpeaHMYecTBa, M3MmepaemMbix KOCBEHHbIM 0bpaszom (YOTUK).

C. [OanbHeiiwee yTouHeHne o6bema TpaH3aKLUMi, BKAOUYAA rpaHuLy chepbl NPoOU3BOACTBA
1. Pa3bAcHeHWA B OTHOLIEHMM yyeTa uudpoBsoii gearenoHoctn (DZ.8 n DZ.9)

47 OTHOCUTENIBHO HOBOE fABNAEHME CBA3AHO C 06/1aYHbIMK BbluMcaeHMAMU. Camo no cebe 3To
AB/NIEHME He MNPUBOAUT K KaKUM-IMBO KOHLENTyasibHbIM M3MEHEHWSM B NOCNe[0BaTeNbHOCTM
3KOHOMMYECKUx cyetoB. OgHaKo OyayT AaHbl AOMONHUTE/IbHLIE PA3bACHEHMA NO TEKYLWEMY y4eTy
NIMUEH3UI Ha nporpammHoe obecrneyeHue, BKAKOYAA UX PasrpaHUYEHUE MeXKAY NPOMENKYTOUHbIM
notpebneHnem W BaASIOBbIM HAKOMAEHMEM OCHOBHOIO KanwuTana, AOATOCPOYHbIM AOCTYNOM K
cepBepam M gpyrMm  pecypcam, cobCTBeHHbIM  npousBoacTtBom  UT-obopypoBaHua U
TPAHCIPaHMYHbIMM MOTOKaMW. B yacTHocTM, ByneT peKomMeHAO0BAaHO pPaccMaTpMBaTb MJATEXM 3a
NnoAnNUCKY Ha NporpamMmHoe obecneyeHWe KaK MOKYMKY YCAYyru, 3a UCKAOYEHMEM CAy4vaeB, Korga
OONTOCPOYHbIE JINLEH3UM HA MPOrpaMmHoe obecneyeHue, pasmMelleHHoe B LeHTpax o6paboTku
OAHHbIX 006/1a4HbIX BbIYMCAEHUN, C BOoNblLUE BEpPOATHOCTbIO MpPeacTaBaAAloT cobon nporpammHble
aKTMBbI N0Nb30BaTeNs. Kpome Toro, byayT AaHbl pa3bACHEHMA NO NOBOAY YYETa Ba10OBOr0 HAKOMNEHMA
OCHOBHOrO Kanutana LeHTpoB 06paboTKu gaHHbIX, BKAOYasa UT-obopynoBaHue, Ana co6CTBEHHOMO
KOHEYHOro MCnosb30BaHWA. HaKoHeL, NOCKO/bKY OCHOBHblE NOCTABLUMKM «0BNAUYHbBIX» BbIYUCAEHUI
UMeLOT rNobasibHble CETU BbIYUCIUTENBHBIX MOLLHOCTEN U KAMEHTOB, ByayT AaHbl peKOMeHAauMKn no
OLLeHKe MeXAYHapOoAHbIX OnepaLmin C ycayramm «obaauHbIX» BblMUCAEHWUI B PpaMKax 3TUX CeTel, rae
BEPOATHbIE OLLEHKM MOTYT 6bITb paccyMTaHbl Ha OCHOBE OLLEHOK NoTpebieHnsA 1 NPoM3BOACTBA YCAyr
«0BNaYHbIX» BbIYNC/IEHUI B KaXKa0M CTpaHe.

48 TakKe 6yneT AaHO AOMNONHUTENIbHOE Pa3bACHEHME B OTHOLIEHWW onpeaeneHus UNppPoBbIX
nocpeaHnYeckmx naaTPopm, KOToOpoe 3BYUUT caeaytowmnm obpasom: «llpednpuamus, ynpasasouue
OHAalH uHmepdgelicamu, Komopele 3a onpedeneHHyro naamy obaeayarom npamoe e3aumoodelicmsue
medy HEeCKOAbKUMU MOKYnameaamu U HECKOAbKUMU npodasuyamu, npu 3mom naamgopma He
npuHUMaem Ha ceba 3KoOHOMUYecKoe npaso cobcmeeHHOCMU HA rnpodasaemsie (MocpedHu4ecKue)



moeapsi unu ycayau». YTo Kacaetcs yyeTa Ux AeATeNbHOCTM, TO PEKOMEHAYETCA BECTU yYeT BbiMycKa
Ha YNCTOM OCHOBE, T.€. Ha OCHOBE NAaTbl, B3AMMAEMOM 3a NOCPeAHNYECTBO, @ HE HA BA/IOBOW OCHOBE,
Koraa BbiNycK uUMdpoBoli nnatdopmbl-nocpesHMKa OyaeT paBeH o0OLWEN LeHe, yniavyeHHOW
notpebutenem, a ycnyru, OKasaHHble peasbHbIM Mpou3BoauTENEM, OyaAyT YuuTbIBAaTbCA Kak
npomexyTouyHoe notpebaeHune naatpopmbl.

2. YyeT mexaHu3moB rnobanbHoro npoussoacrea (G.7 u C.4)

49 ByayT paHbl OONOAHWUTENbHbIE PA3bACHEHUA MO Yy4YeTy AOroBOPEHHOCTe O rnobanbHOM
nponsBoAcTBe B cooTBeTCTBUM ¢ PykoBoacTBom ESK OOH no nsmepeHuto rnobasibHOro npovM3BoAcTBa.
B 31O cBA3M ByAyT TaKKe AaHbl AONOAHUTE/IbHbIE YKa3aHMA MO y4eTy MHBEPCHOM TOProBMn, KOTopas
OoT/nYaeTcAa oT 06bIYHOM TOProBan. B KauecTBe npMmepa MOXKHO NMPUBECTM TOProBoe npeanpuaTue-
pesngeHT cTpaHbl A, KOTOpPoe MNOKynaeT ToBapbl B CTpaHe b u npopaet mx 6e3 ¢usmyeckoro
npeobpasoBaHUA APYyromy SKOHOMUYECKOMY areHTy B cTpaHe b. Mpu Takom BUAE TOProBAaM CTPaHa, B
KOTOpOM ocywectBasetca obpaTHaa ToproBaa [AeATenbHOCTb (cTpaHa bB), Takke p[o/KHA
CKOPPEKTMPOBATb CBOM [JaHHble 06 MMMOPTE W 3KcnopTe, 4Tobbl A0NKHBIM O0Bpasom OTpasuTb
M3MeHeHMe 3KOHOMMYECKOWN MPUHAANEKHOCTN TOBAPOB.

3. bonee nocneposaTtenibHOe NPUMEHEHUE MeToga Cymmbl 3aTpaT (Al.2 u X.55)

50 B OTHOWEHUN MpPUMEHEeHMs NogxoAa, OCHOBAHHOIO Ha Cymme 3aTpaT, pekomeHayetcs (i)
BK/HOYATb BO3BPAT KanuTasa BO BCEX C/IyYanX, BKAKOYAA HEPbIHOYHYO NPoAyKLmio; (ii) pacumpuTs Kpyr
aKTUBOB, MO KOTOPbIM A0/KEH NPU3HABATbCA A0XO4 Ha KanuTaj, BKAKOUYMB B HEro HesaBeplueHHoe
NPOM3BOACTBO, MPOYMe 3anacbl (ecM OHW CYWEeCTBEHHbI) U HenpousBeAeHHble HedUHAHCOBbIe
aKTUBbI, UCNO/Ib3yeMble B MpounssoacTse; (iii) MCKNoUMTb Aoxo4 Ha KanuTan AN ropoACKMX NapKoB U
NCTOPUYECKUX MAaMATHWKOB MO NparmaTMyeckum coobpakeHuam; (iv) 4obaBuTb, rae 3To YMeCTHO,
MCTOLLEHME NPUPOOHBIX PECYPCOB B Ka4yecTBe 3aTpaT B NOAX0A, OCHOBaHHbIM Ha cymme 3aTpaT; U (v)
[06aBUTb, rae 3T0 YyMECTHO, apeHaHble NAaTeXM B KayecTse 3aTpaT B NOAXO0A, OCHOBaHHbIN Ha cymme
3aTpar.

4. U3meHeHMA U peKOMEeHAaLMN B OTHOLIEHUM OLLEHKU KOHKpeTHbIX ycayr (F.14, X.3 u X.10)

51 Mo KOHUEeNnTyalbHbIM MPUYMHAM CCbIIKM Ha ycnyrn GUHAHCOBOrO MNOCPEeAHUYECTBa,
n3mepsiemble KOCBEHHbIM 0bpasom (YOMUK), B OueHKe BbiNycKa LeHTpanbHbix 6aHKoB 6yayT
UCKNoYeHbl. Kpome Toro, OyayT OOHOB/AEHbI PEKOMEHAAUMW B OTHOLWIEHWW TUMUYHbLIX YCAYT,
npefocTaBAAeMblX LeHTPaAbHbIMUM BaHKaMK, C yYETOM APYrUX YCAYT, HAaNpUMep YCayr, CBA3aHHbIX C
obecneueHnem ¢GUHAHCOBOW CTAaOUABHOCTM M KOHTPOAEM 3a GYHKLMOHMPOBAHMEM MNIATEXKHOM
cuctembl. Kpome Toro, Bce ycayru, npefoctaBifsemble LEeHTPasbHbiMM BaHKaMu, peKkomeHayeTtca
paccmaTpuBaTbh B KAa4yecTBe KOJUIEKTUBHBIX YC/IYr, OLEHMBAEeMbIX METOAOM CYMMWPOBAHWA 3aTpar.
Niobble nepeBoabl B OTHOLWEHUN 3TUX YCAYT U3 cekTopa GUHAHCOBbLIX KOPNOpaLnii B LEHTPasbHbIV
6aHK [O/MKHbI PErMCTPUPOBATLCA Kak TeKyline nepesobl (BMECTO Npoaa/3akynok ycayr), u 4yto
HEMaNOBaXXHO, KOJUIEKTUBHbIE  YC/IYrM, MNPOU3BOAUMbIE  LEHTPa/bHbIM  HaHKOM,  [O/IKHbI
pacnpegenaTbCA MeXAy pacxofamu LeHTpasbHoro 6aHKka Ha KoHeuyHoe noTtpebneHune (BmecTo ToOro,
yTob6bI pacnpenenaTbea cpeam rocyfapcTBEHHbIX PAaCXo40B, YTO TPebyeT CONyTCTBYIOLLENO YC/I0BHOIO
NCYNCNEHMA TEKYLLMX TpaHChepTOoB).

52 Yto Kacaetca msamepeHua YOMNUK, To pekomeHayeTca (HeaBHbIM 06pa3om) BKAOYATb PUCK
CPOKa mMoralleHus, ucnonb3ys eaumHyto 6a3oByto cTaBky (reference rate). ByayT npeactasneHbl


https://unece.org/DAM/stats/publications/2016/Guide_to_Measuring_Global_Production_-_RU.pdf

peKoMeHAaLUMN B OTHOLWEHUN Bblbopa 6a30BOWM CTAaBKM (€AMHAA 3K30TeHHas CTaBKa, B3BELUEHHbIN
Habop 9K30reHHbIX CTaBOK MM IHAOTEHHAsA NPOLEHTHaA CTaBKa), BKAOYasA peKomeHgaumm no o63opy
NPUMeEHMMOCTN 6a30BOI CTaBKM B BECbMa HeCcTabu/bHble nepunoapl. AnA pacyeta MMNopTa U 3KCNopTa
YOMUNK pekomeHayeTca MCMNOAb30BaTb MO MeHbLIE Mepe ABe rpynnbl BaatoT. YTo Kacaetca
BKNIOYEHUA/UCKIOYEHNA pUcKa AedoaTa No KpeamuTy, TO HUKAKUX TBepAblX BbIBOAOB cAeNaTb He
y4anocb, N0O3TOMY 3TOT BONPOC bByAeT BKAKOYEH B Nporpammy mccnegosaHuii CHC Ha nepuog, nocne
2025 roaa. To e camoe MOXKHO CKasaTb U 0 NPUMEHEHMM aNbTePHATMUBHbIX NOAXOL0B K Onpese/ieHnto
6a3ncHoi cTaBkK (cTommocTb GOHA0B, o4 BbiNycKa), a TakKe o6bema GUHAHCOBbLIX MHCTPYMEHTOB U
eguHuLL.

53 byayt npeacrtasneHbl pyKOBOACTBA, KOTOpble B HacToAuwee Bpema He BKAtoyeHbl B CHC, B
OTHOLLEHMM y4yeTa onepauunii No GakTOpPUHry. 3TO OTHOCUTCA, B YACTHOCTU, K M3MEPEHUIO BbIMYCKa,
KOTOpOE — B Ka4yecTBe ONLMM N0 YMONYAHUIO — AOKHO ObITb YCTaHOBAEHO paBHbIM GAaKTOPMHIOBOMY
Aoxofy (To ecTb pasHMLE MeXAy HOMWHANbHOW CTOMMOCTbIO OCHOBHbIX TOPrOBbIX KPeauTOB M
baKTMYECKMMM aBaHCaMM, NPouM3BeaeHHbIMM GaKTOPOM), MPU3HABAA, YTO ITOT METOH, MOMKET He
cpaboTaTb B 0COHObLIX YCAOBUAX OYEHD BbICOKO MHPAALMM U KPeAUTHOTO pUCKa. 10 KOHLENTyanbHbIM
coobpaxkeHnam pekomeHayeTcs He BKw4vatb YOINMUK B mamepeHue Bbinycka. YTo Kacaertca
Knaccupukaumm GUHaHCOBLIX MHCTPYMEHTOB, TO ByAeT peKoMeHA0BaHO paccMmaTpuBaTb KOCBEHHOE
dMHaHCMpoBaHMeE A0IKHMKA GAKTOPOM KaK KpeauT.

5. YyeT OTCPOUYEHHDbIX N OTMEHEHHbIX NnaTtexeii (X.44 — X.46)

54 B cooTBeTcTBUM C peKomMeHAaUMAMMW, BblHECEHHbIMU B OTHOLWIEHUU Yy4yeTa HEeKOTOPbIX
3KOHOMMYECKUX ABNEHWUI BO Bpemsa naHgemumn COVID-19, Bo Bpems pernctpaLmm oTCPOYEHHbIX Uan
OTMEHEHHbIX apeHAHbIX nnaTexen OyayT AaHbl PasbACHEHMA, B 3aBUCMMOCTM OT TOro, CBA3aHa /in
OTCPOYKA C U3MEHEHUEM YC/IOBUIM apeHabl. Kpome Toro, 6yaeT yTOYHEH MOPAAOK y4YeTa Bbinycka M
notpebneHnn B C/ly4ae OTNIOKEHHbIX NMOCTaBOK (MaaTexel), Npyu sTom byaeT NpoBogUTLCA pasanyme
MeXAY CAy4YasmM, Korga NPOAYKT MOCTaBASETCA WMAW He noctasnaseTcA. M HakoHel, B Hero byayt
BK/IIOYEHbl [AOMNONHUTENbHbIE PA3bBACHEHUA MO BOMPOCY O BAWAHUWM OTCPOYEHHbIX MAATEXEN no
npoueHTam Ha YOTUK, a TakKe yyeTa KanutasibHbIX TPaHCHEpTOB B C/ly4ae B3aMMHOTIO COI/1alleHuns o
HeBbINAaTe npoueHToB. bonee nogpobHYHO MHOOPMAUMIO MOMKHO HAWTWM Ha cnegytowen Beb-

CTpaHuue.

6. YueT un usmepenue npouenta (F.15, IF.1 and X.6)

55 B cootsercteumn ¢ nybaukaumeinr «CHC: Hosoctn u 3anmckm» No 39/40 pekomeHayertcs
paccmMaTpuBaTb OTPULLATENIbHbIE MPOLEHTHbIE MOCTYN/IEHUA KaK OTpuLaTe/IbHbIA MHBECTULLMOHHbIN
[,0X0[, @ He KaK NO3MTUBHbIE MPOLLEHTHbIE Pacxoapbl.

56 dnemeHT  nepegayn  JIbTOTHOTO  KPeAWTOBAHMA  PEKOMEeHZyeTcA  OTpaKaTb B
Nnocnea0BaTeNbHOCTM 3KOHOMMYECKUX CYETOB TOJIbKO B C/lyyae MpeaocTaBneHus pabotogatensmu
NIbTOTHBIX KpeguToB paboTHMKam. B 3TUX cAyyasx NpOLEeHTHasa cTaBka OyaeT npuBedeHa B
COOTBETCTBUE C PbIHOYHbIMM MPOLLEHTHbIMM CTaBKaMW C O4HOBPEMEHHbIM YBEIMYEHNEM OMJIATbl TPYAA
paboTHMKoB. Ocobble cyYan NPOLEHTHbIX CTaBOK, YCTAHABAMBAEMbIX LLEHTPasbHbIMK BaHKamu (cm.
NyHKTbI 7.122-7.126 CHC 2008), No KoHLUenTyanbHbiM coobparkeHnsm byayT UcKAtoYeHbl. HakoHel,
peKoMeHAYyeTCA COCTaBUTb B KayecTBe JAOMNONAHUTENbHbIX CcTaTeld MHGOPMaLMIO O JIbFOTHOM
KpeamToBaHUM NPaBUTENbCTBAMM U MEXKAYHAPOAHbIMM OPraHM3auUAMM, F4e HeABHbIM TpaHChepT Npu
npefocTaBAeHUN KpeauToB No 6osiee HU3KMM MPOLEHTHLIM CTaBKaM LO/KEH Y4YMTbIBATbCA Kak


https://www.imf.org/en/Publications/SPROLLs/covid19-special-notes#stats
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TpchcbepT Kanuntasa Ha Ha4a/ibHOM 3Tane, NOCKOJ/IbKY B 3TUX C/y4aAX pedb 06blyHO naeT o ABHOM
NONNTUYECKOM pelleHnMn o npeaocraBieHnmn b6onee HU3KOM I'IpOLI,EHTHOI‘;I CTaBKM B Ha4ane
KpeagntToBaHMA Uan 06 nsmeHeHUn YCI'IOBMﬁ COOTBETCTBYHOWMNX KPEAUTOB Ha bonee no3agHem stane.

57 Kpome Toro, 6yayT M3ameHeHbl TEPMUH U OnpeaeneHne NPoLEeHTOB B NOC/Ne40BaTENbHOCTU
SKOHOMMYECKUX CYeTOoB, 4YTODbl y4yecTb HEKOTOpble MEXaHW3Mbl, XapaKTepHble ANA WUCAAMCKUX
¢uMHaHcoB. HoBbIM TEPMMHOM OYyAeT «NPOLEHTbI M aHANOTMYHblE [0XOA4bl» CO CAeAyHLLMMM
onpeaeneHnsmM (BKAOYAA CCbIIKY Ha NYHKTbl, MPOHyMepoBaHHble B cootBeTcTBMM ¢ CHC 2008), B
KOTOPbIX NOA4YepPKNUBAHUEM BblAesieHbl n3meHeHUA no cpasHeHmto ¢ CHC 2008:

o [lyHKT 7.113: [lpoyeHm U _aHasn02u4YHble 00X00bl — 3MO (hopMa UHBECMUUUOHHO20 00X00a Uau
doxoda, NodobHo20 npoueHmMam, noodsaerauezo nosay4eHuU0 cobcmeeHHUKaMu onpeodeneHHbix
8U008 (PUHAHCOBLIX AKMUBO8, O UMEHHO 0eno3umos, 007208biX UeHHbIXx bymae, ccyd u
(803mMoOXMCHO) Oebumopckoli 3000AXEeHHOCMU, U _QHAA02UYHbIX (QUHAHCOBbLIX UHCMPYMEHMOo8 8
cy4ae  UcAamMcKo20 hUHAHCUPOBAHUA, 3a npedocmassneHue GHUHAHCOB020 aAKMUBA 8
pacriopaxceHue 0py2oll UHCMUMYyUUOHaAbHOU eduHuubl. [Joxod om enadeHus creyuasabHsiMu
npasamu 3auMCMeOos8aHus U UX pasmeleHus MaKM¥e Ppaccmampueaemcs KaK npouyeHm u
aHasn02u4Hble 00x00bl. DUHAHCOBbIE AKMUBLI, ABAAOULUECA UCMOYHUKOM poyeHmos u

aHasno02u4Hble 00x00bl, npedcmasnaom coboli mpebosaHus Kpedumopos K Oebumopam.

Kpedumopsl kpedumyrom 0ebumopos, 4Ymo npueooum K CO30QHUK MO20 UAU UHO20 U3

nepevyucneHHbIx 8bllue YUHAHCO8bIX UHCMpymeHmos. Cymma obsazamesnscmaa debumopa rneped

Kpeoumopom Ha3bleaemcss OCHOBHbIM 0on20M. Co 8pemMeHeM CyMMQ, M[pU4UMAaroOWascs

Kpedumopy, yMmeHbWaemca 8 c8A3uU ¢ 8binaamoli 0os2a u yseau4yusaemcs rno mepe Ha4yucaeHus

MPOYEHMOo8 U aHAs102UYHbIX 00Xx0008. Ocmamok 8 nboli MomeHmM spemMeHu paccmampusaemcs

KOK Hegblnaa4yeHHsili ocHosHoU donea.

o [lyHKT 7.114: [IpouyeHmsl U_aHas02u4Hble 00x00bl mMo2ym npedcmaesname coboli 3apaHee
02080pPEHHYIO CYMMY OeHez UsU MpoueHMmMHyr 00/ 0m CYMMbl OCHOBHO20 007124, d 8 cay4de
UCAamMcKUX hUHAHCO8 — 3apaHee onpeodeneHHyr 000 Npubblau, CBA3AHHYIO C NpusaeYeHUeM unu
UCronb308aHUEM onpedesneHHbIXx 8udos oHAos. Ecau yacme uau 6ci Cymma rpoueHmos u
aHA102UYHbIe _00X00bl, MPUYUMAOUUXCA Kpeoumopy, He 8binaa4yueaemcs 8 yCmaHo8aeHHbIl
CPOK, Mo oHa moxcem 6bimb 006a8eHA K CyMmme OCHOBHO20 00s12a UsU 06pa3zosamb omoesibHoe,
dononHumensHoe obszamenscmeo debumopa. Bmecme ¢ mem, CPOK 8birnaamel nNpoyeHmMos u
QaHA02UYHbIX 00X0008, Moxcem He Hacmyname 00 bosnee nosdHell damei, @ uHo20a U 00
MOMeHMa HacmynaeHusa CPoKa rnoa2aweHus ccyosbl uau 0py2020 hUHAHCOB020 UHCMPYMeHMA.

7. PaccmoTpeHue 1 yyeT AMBUAEHAOB M HepacnpeaeneHHo npubbiaun (F.2, D.16 n D.17)

58 B cnyyae npAMbIX WMHOCTPaHHbIX uMHBectuumin (MUKU) HepacnpegeneHHaa npubblab
npegnpuATvMA,  KOHTPOJIMPYEMOFO  MHOCTPAHHbIM  FOCYAapCTBOM,  PACcCMATPMBAETCA  KaK
pacnpefeneHHas W BMNOCAEACTBUM pPeUHBECTUPOBaHHAA. C  KOHLENTYyafbHOM TOYKM 3peHuA
npeAnoyYTeHMe OTAAETCA aHANOrMYHON TPaAKTOBKEe BCel HepacnpeneneHHow npubbinun, npuyem He
TONbKO B CAy4vae OTHoweHuh MNU, Ho u B cnydyae NopTdesnbHbIX U APYrUX NPAMBIX UWHBECTULMINA.
OAHaAKo € TOYKWM 3peHUs NPaKTUYECKOW OCYLLECTBMMOCTM peanunsauumsa Takoro GpyHAaMEeHTasIbHOro
M3MEHEHMA KOHLLENTYabHbIX YCTAHOBOK HaLMOHANbHbIX CHETOB NPeACTaBAAETCA B HACTOALLEe BPEMA
C/IMLLKOM CNOXKHOW 3aga4elt. NoaTomy byaeT peKoMeHA0BAHO /IMLLb BKAOYUTL COCTaB/IEHNE OLLEHOK
peuvHBECTUPOBaHHOM NpubblaM oA BCex Kopnopauuii B COOTBETCTBUMM C paccmoTtpeHvem MUU B
KayecTBe A0MNOJIHUTENbHbIX MHPOPMALIMOHHBLIX CTaTe.



59 Yto KacaeTcs yyeTa pacnpegensemoro goxoga npegnpuatuii MUU, To pekomeHayeTca
YUYUTbIBAaTb WUCKAIOYUTENbHbIE BbIMAATbl Pacnpefensemoro AoxXoAa MaTePMHCKOM KOMMAHMWU Kak
M3bATME KanuTana TO/IbKO B TOM Cay4Yae, eC/iv OHM CBA3aHbl C MPoAarkelt akTMBOB. Takum obpasom,
pacnpeaeneHve AOXOA4OB W3 HAKOMIEHHbIX pPe3epBOB OyAeT OTparkaTbCA KaK AMBUAEHAbl. ITO
OT/INYAETCA OT PEXKMMA UCKIIOUYUTEbHbIX BbINAAT AMBUAEHA0B APYTMMU KOPNopaLumusamu (B TOM Ymcne
0bLWEeCcTBEHHBIMW  KOPMOPAUMAMM MPaBUTENLCTBY), AAA KOTOPbIX pacnpedeneHue p[oxoda W3
HaKOMJ/IEHHbIX pPe3epBOB OyAeT MO-NpPeXKHEMy YUMTbIBAaTbCA KaK WM3bATME KanuTana. ITU Tak
Ha3blBaemMble «CBEpPXAMBUAEHAbLI» ONpeaenAtTCA KaK KpynHble U HeperynapHbie BbiNAaTbl MK
BbINAATbl, NPEBbIWAtOWMe NpeanpUHMMATENbCKNIA [0X04 COOTBETCTBYIOLLErO OTYETHOrO nepuosa, u
OUHAHCUPYIOTCA 3a CHET HAaKOMNNEHHbIX Pe3epPBOB MM NPOAAXKN aKTUBOB. TaKoM Henocen0BaTebHbIN
NoAXof4 CYMTAETCS NpUeMIEMbIM, NOCKObKY B caydae MU Becb pacnpeaensembln OXo4 TaKk UAU
MHaYye yYnTbIBAETCA KaK YacTb MHBECTULMOHHOIO 40X0Aa, MO3TOMY AaHHOE M3MEHEHME He OKa3blBaeT
B/IMAHMA Ha NOKasaTenb Aoxoga. Ons obnerdyeHusa conoctasneHua NMUU un gpyrux amsuaeHOoB
COCTaBUTENAM PEKOMEHAYETCS, €C/IM 3TO BO3MOXHO M LenecoobpasHo, pas3bmeaTb AUBUAEHAbI,
cBszaHHble ¢ MW, Ha BbiNAaTbl, onpeaeneHHble ANa Kopnopauun, He ocyuwecTeastowmnx MAU, n
Apyrue BbinaaTol.

60 ByayT AaHbl AONO/HUTENbHbIE PA3bACHEHMSA MO OLLEHKE PEVMHBECTUPOBAHHON NpUbbIAN Ans
MAN N MHBECTULMOHHbIX GOHAOB, B YaCTHOCTMU, B OTHOLUEHMM BO3MOMKHOFO B/IMAHWUS PE3epBOB M
OLeHKM PeUHBECTMPOBAHHOW NpUbbIAN Ha 6oee HU3KOM YPOBHE BlafeHUs. B oTHoWweHMM nepBoro
BOMPOCa KOHUENTyaslbHbIX U3MEHEHWI He OyaeT, HO peKoMeHAyeTCcA BBECTM AOMNOJHUTE/NbHYIO
nHpopmaumo o pesepsax B caydae MUU. Kpome Toro, xoTa C KOHUENTYa/NbHOM TOYKM 3PEHUSA
OTHEeCeHMe BCeX A0XOA0B, MOJYYEHHbIX HUMKE MO LIENOYKe BAALEHMA MPAMbIMU MHBECTULMAMM, K
PENHBECTUPOBAHHbIM [0X04aM COXPaHAETCA, MPU3HAKOTCA M NpaKTUYeckme npobnaemol. HakoHel,
6yayT AaHbl pa3bACHEHWUA OTHOCUMTENIbHO OLEHKM WMHBECTULMOHHOTO 40X043, MPUXOAALLErocs Ha
[ONI0 aKUMOHepoB GOHAA KOMIEKTUBHbBIX MHBECTULNI, B TOM YMUC/ie OTHOCUTENbHO MOpAAKa yyeTa
nnatbl 3a ycayrn B fIBHOM ¢dopme (B BMAE AEHENKHbIX BbINIaT COOTBETCTBYHOLWEMY (UHAHCOBOMY
BCMNOMOraTE/NIbHOMY YUYpEXAEHUIO) U B HeaBHOW ¢dopme (B BMAE BbINAAT aKUMOHEpPAM U3 CPeacTB
WHBECTMUMOHHOro ¢oHAaa). B nocnegHem cnyyvae peKomMeHOyeTca PacCMaTpuBaTb 3T MJIATEXM Kak
npAmble BbiN1aTbl COOTBETCTBYHOLLUM ('bVIHaHCOBbIM BCNOmMoOrate/ibHbIM OpraHM3aunAm, 4YTO TaKXKe
npegnonaraet BBeAeHWE BMEHEHHbIX AVWBUAEHAOB, BbINAaYMBAEMbIX WMHBECTULMOHHBbIM GOHAOM
nanLmMKam B pasamepe CyMMbl TaKMX pacxoioB.

8. PasrpaHuueHue u yyet peHTbl (DZ.6 u Al.2)

61 B CHC 2008 peHTa — 3TO goxoA, NoJiydyaemblii BnafenbLem MNPUPOAHOro pecypca 3a
npeaocTaB/ieHMEe ero B PacnopsKeHne ApYyron MHCTUTYLMOHAIbHON eguMHNLbI A1 UCNONb30BAHNA B
npomnssoacTee. Takum 06pas3om, peHTa bblia orpaHMYeHa NPUPOLAHBIMU PECYPCAaMM, MOCKONbKY 3TU
pecypcbl (MpeanonoKUTENbHO) UMEIOT BECKOHEUHbIN CPOK cnyX6bl. B CHC 2025 onpeaeneHme peHTbl
6yaeT pacwmpeHo u byaeT oxBaTbiBaTb BCE MNAATEXKMW/NOCTYNNEHMA, CBA3AHHbIE C UCMONb30BaHNEM
Henpoun3BeeHHbIX HePUHAHCOBbLIX aKTMBOB (HE3ABMCUMMO OT CPOKa MX CyxKbbl). Cloaa Takke 6yayT
BK/IIOUYEHbI NNATEXM, CBA3AHHbIE C NolyyeHneM HabiogaemMbix ABAeHNIN.® TekyLlee MecTo OTpaX)eHus
pPeHTbI NPW pacnpeaeneHnUm cHeTa HauucneHHbIX (NepPBUYHBIX) LOXOA0B U3MEHEHO He byaerT.

9 Habntogaemble aBneHUa — 3T0 GaKTbl UM CUTYALLMM, XaPAKTEPUCTUKM U NPU3HAKM KOTOPbIX MOTYT BbITb 3apUKCUPOBaHbI.
VIMeHHO OHM YacTo ABNAOTCA LieNblo cbopa AaHHBbIX.



9. PasrpaHuueHMe UHAUBUAYANILHOTO U COLMANbHOrO cTpaxoBaHua (F.12)

62 ByaeT yTouHeH nogxoa K rmbpuaHOMY CTPaxOBaHMIO, XOTSA 3TO U He NPUBELET K U3MEHEHUIO
KOHLLeNTyanbHOro PYKOBOACTBA. EC/iM CTpaxoBble NPOAYKTbl C HAKOMUTENbHbIM KOMMNOHEHTOM 0BbIYHO
KNaccMbuUMpPYIOTCA KaK CTpaxoBaHME MWM3HW, a NPOAYKTbl, NO KOTOPbIM CTPaxoBble BbINAATbI
MPOMU3BOZATCSA TONILKO MPU HACTYMJIEHUM CTPAXOBOTO C/IyYasn, KNAcCUPULMPYIOTCS KaK CTpaxoBaHue,
KpOMe CTPaxX0OBaHWA }KM3HW, TO TMbpuaHble NPOAYKTbl 6y AYT OTHOCUTLCA K TOM UM UHOW KaTeropuu B
3aBMCUMMOCTM OT TOTO, KaKMe XapaKTePUCTUKM Npeobaagator.

63 ByayT AaHbl 4ONONHUTE/IbHbIE PAa3bACHEHWA NO NOBOAY TOrO, Kak PacCMaTpUBaTh CXEMbI, He
3aBucAlLMe OT paboTozaTtens, B KayecTBe 4acTM COLMANBHOINO CTPAaxoBaHWA WAM HeT. B caydae
MEHCUOHHbIX MNpOrpamm, TaKue nporpammbl ByayT KaaccuduUMpPOBaTLCA KaK  couuManbHoe
CTpaxoBaHMWE TO/IbKO B TOM C/ly4ae, eC/IM OHWU NPeacTaBAAIoT cO60 aBTOHOMHbIE NEHCUOHHbIE GOHAPbI,
B KOTOPbIX HAaKOM/IEHHbIE B3HOCbI HaNPaBAAIOTCA Ha BbINAATy MEHCMOHHbIX OX0A0B, U 3TU NMPOrPaMmmbl
noAaneXaT peryavMpoBaHUIO WAM HaZ30py B COOTBETCTBUM C WAM aHAJAOMMYHO MNEHCUMOHHbLIM
nporpammam/doHaam, cBaAsaHHbIM ¢ paboTogatesieM. AHaNOMMYHbIE YCI0BMA ByayT paspaboTaHbl U
AN CXeM, He CBA3AHHbIX C NEHCMOHHbIM 0becneyeHnem CaMo3aHATbIX.

64 Kpome Toro, byayT AaHbl peKoMmeHaaunm no obpalleHunto ¢ pesepBHbiMM GOHZAMMU, KOTOPbIE
MOXHO OnpeaennTb Kak «obA3amersibHble HAKOMUMEsbHbIe CXeMbl, COXPaHAUWUE Ueso0CcmHocms
B83HOCO8 071 0MOesibHbIX yYacmHUKo8. Hekomopobie npasumesiscmsea co30aom oHObI nposusuli
8mecmo moeo, Ymobbl npedocmasaame rocobus Mo coyuanbHOMy CmpaxosaHuro. B coomeemcmeuu
C npuHyunamu pabomel pe3epsHbIX (oHA08 0653amesibHble 83HOCbI KaMOA020 yYaCMHUKA U
pabomodamena om UMeHU Kau0020 yYaCMHUKA XPAHAMCS Ha omoesibHOM cyeme u moaym 6bimb
usbAMobl fpu onpedeneHHbIx 06CcMoAMenbCMeax, MaKux KAk 8bixod Ha neHcuto, 6e3pabomuua,
UHBAAUOHOCMb U cMepmb. 3amem 3mu 83HOCbI YPAsAAMCA U UHBECMUPYIOMCA C YEsbio MosayYeHUs
npubblau 014 KA 0020 y4acmHUKa». B uenom byaet peKomeH40BaHO pPaccMaTpmBaTh 3TU GOHAbI KaK
YacTb COLMANbHOIO CTPaxoBaHMA, NPU 3TOM COOTBETCTBYoWMEe GoHAbI ByayT KnaccudpuumposaHbl B
cekTope GpMHaHCOBbIX Kopnopauumii.°

65 B [OoMonHeHMEe K BbllWEU3NOXKEHHbIM COObparkeHUam GOpPMYIMPOBKK, Kacatowmecs
pasrpaHMYeHUsA COLMANBbHOMO CTPAaxOBaHWA, ByayT nepecMoTpeHbl B Honee obuiem naaHe, 4TobbI
npunTn K 6onee nocnenoBaTeNibHOM GOPMYINPOBKE C MEHBLLUMM KOIMYECTBOM ABYCMbICIEHHOCTEN.

10. YyeT cTpaxoBaHUA U NeHCUMOHHOrO o6ecneueHums (X.5, X.8, X.12, X.35 and X.41)

66 B OTHOLWEHUM OLLEHKH BbINMNyCKa N UHBECTUUMNOHHOTO A0X044a, NPUXoAALLEroCcA Ha p,epmaTeneﬁ
CTpaxoBbIX I'IOI'IVICOB/VIHBECTVILI,I/IOHHOI’O Aoxo4a, nognexauwero sbinaate Nno NeHCMOHHbIM BbiN1aTaM,
6yp,yT BBeAeHbl AONONHUTE/IbHbIE PAa3bACHEHUA:

® aOnAa CTpaxoBaHUA, Kpome CTpaxoBaHMNA U3HU, OLEHUBATb I/IHBeCTVILI,I/IOHHbIﬁ 4oxoa,
I'IpVIXOAFILLI,I/IﬁCFI Ha ,a,epmaTeneﬁ CTPaxoBbIX MOJINCOB, KaK d)aKTM‘-IECKMﬁ I/IHBECTI/ILI,VIOHHbIﬁ Aoxon
no wuHBeCcTuunam wn3 Cpeacrts, AOCTYMHbIX Yepe3 CTpaxoBble TeXHUYECKMUE pe3epBbl, 3a
UCKNKOYEHNEM XONTANHTOBbIX I'IpVI6bII'I€l‘/JI n y6bITKOB;

10 OKoHYaTenbHOe pelleHue No yyeTy pe3epBHbIX GOHAOB elle He MPUHATO B CBA3M C AanbHeWlwnm obeyxaeHuem 3Toro
BOMPOCA C COOBLLECTBOM CTAaTUCTUKMN FOCYAAPCTBEHHBIX GUHAHCOB.



e yuyeT nepecTpaxoBaHMA W CTaHAAPTM3MPOBAHHbLIX [APAHTUIHbLIX CXeM B COOTBETCTBUM CO
CTPaxoBaHMEM, KPOME CTPaXOBaHUA KU3HMK;

e [NA CTpaxoBaHWA XW3HM — paccMaTpuMBaTb BCE [OXOAbl, KOTOPble PacrnpeAenatoTca Mexay
JepKaTensammn NoMMCOB CTPAXOBaHMA XMU3HM, KaK MMYLLECTBEHHbIN A0X0A, He3aBUCMMO OT TOrO,
ABNAGTCA AW 3TOT [OXOL WHBECTULMOHHBIM A0XOAO0OM MAM npubbinbio (MAnM yBbITKOM) OT
BnageHmall;

e [ONA MEHCUOHHbIX MNaHOB MPOBOAMTb Pas/iMuMe MeXAy MNEeHCMOHHbIMK MAaHaMKM  C
YCTaHOBNEHHbIMWU B3HOCAaMM W MEHCMOHHbIMM MNNAaHaMKU C YCTAaHOBNEHHbIMKM BbiNnaTamu, B
COOTBETCTBUM C KOTOPbIM B NEPBOM C/1y4ae MHBECTULMOHHbIN J0XO0A, He A0MKeEH BKAo4aTb B ceba
Nobble XONANHIoBble NPMBBLINKN 1 YBbLITKM, @ BO BTOPOM Cy4ae MHBECTULMOHHbIN J0XOA, [AOMKEH
6bITb YCTAaHOB/NIEH PaBHbIM TOMY, YTO 6bIN0O pacnpeAeneHo Ha NeHCMOHHbIe BbinaaTbl, 6e3 yyera
MCTOYHMKA J0X0A3;

® 118 aBTOHOMHbIX MEHCMOHHbIX MPOrpaMM C HECKONbKMMM paboToaaTensamm npeaoctasuts bonee
NPOCTble YKa3aHWUA NO OLEHKe Pe3ybTaToB AeATebHOCTM aBTOHOMHbIX MEHCMOHHbIX NPOrpamMMm B
COOTBETCTBUM C METOA0M CYMMbI 3aTpaT;

e [aTb AONONHUTE/IbHbIE Pa3bACHEHMA MO yyYeTy NpMbbINei 1 yBbITKOB OT BAAAEHUA B LIEJIOM.

67 B cootsetcteumn c nybaukaumen «CHC: Hosoctn u 3anuckm» N 39/40 6yayT BK/IOYEHDI
cneumasnbHble pekomeHAauMu no pacyeTy (YCAOBHO MCUYUCNEHHOFO) MHBECTULMOHHOTO A0X04a Mo
TpeboBaHMIO MeXKAY NEeHCUOHHbIM GOHAOM W ero ynpasaaoWwmMm/CNOHCOPOM, KaK PasHULbl MeXay
amopTM3aumeln NEHCUOHHbIX 0653aTeNbCTB U GAKTUYECKM MNOAYYEHHBIM MHBECTULIMOHHBIM AOXOA0M.
CoOTBETCTBYIOLLMIA MHBECTULMOHHDBIN A0X0A KNacCUPULMPYETCA KaK OTAeNbHaA noaKkateropus: «D444
YCNOBHO MCHUCNEHHbIN MHBECTULMOHHbIN A0X04, OTHOCALLMICA K NPUbbIIN/HEeA0CTaTKy NEHCUOHHDbIX
$OHA0B C YCTAHOB/IEHHbIMW BbiNaaTamm». Takke OyayT BKAKOYEHbl AOMNONHUTE/bHbIE YKa3aHUA Mo
yyeTy npubbinen n yobITKOB OT BAALEHMA aKTUBAMM M APYrMX COObITUM, BAMAIOWMX HA NpPeTeH3Un
MeXKay NeHCUOHHbIM GOHAOM U ero COHCOPOM.

68 YT0 KacaeTcs yyeTa KatacTpod B CTPaxoBaHMM, KPOME CTPaxXOBaHUA }KU3HU, TO peKomeHayeTca
Ha HaLMOHA/NbHOM YPOBHE ONpeaensATb, ABAAETCA AWM KaTacTpoda WMCKAUYUTENbHbIM COBbITUEM
(skntouan knaccudukaumio TpeboBaHNIM, BO3HUKAOWMX B pe3yabTaTe KaTacTpodbl), NpusHaBas npu
3TOM, UYTO 3TO MOMKET MPUBECTU K HECOOTBETCTBUAM B yyeTe MeAyHapoAHbIXx nepesoaos. YTobbl
n3b6erKaTb TaKUX HECOOTBETCTBUIM, PEKOMEHAYETCA MPUMEHATb OTHOCUTE/IbBHO CTPOTrOe pasrpaHuyeHne
KPYNHbIX KaTacTpoduyecknx cobbiTuid. TaKKe pekomeHAyeTCA PacnpoCTPaHUTb yyYeT KanuTasibHbiX
TpaHchepPTOB B C/iydae KaTtacTpoduyeckux cobbiTuiA Ha TpeboBaHWsA, CBA3aHHbIE C 3amnacamu U
HepUHAHCOBbIMM aKTUBAMM, 33 UCKNOUYEHUEM KUAbIX MOMELLEHWNI, 34aHUIA N COOPYXKEHUI. byayT
BHECeHbl YTOYHEHMA NO yyeTy TpeboBaHMIA N0 NepecTpaxoBaHMIO, CBA3AHHbIX C KaTacTpodUyecKMmu
cobbITUAMM, @ TaKXKe Mo ydyeTy TpPeboBaHWI B C/ly4yae MNOBPEKAEHUS MOTPEOUTENbCKUX TOBApPOB
ANUTENbHOro Nonb3oBaHuA. bonee noapobHo byaeT paccmoTpeH Bonpoc 06 yyeTe CTpaxoBaHMA, He
CBA3AHHOTO C KM3HblO, B KOHTEKCTE pacnpeaenunTesibHbIX HaLMOHa/IbHbIX CYETOB.

69 HakoHeu, 6yayT ycTpaHeHbl HEKOTOPble He3HAYMTelbHble HECOOTBETCTBUA B TEPMUHONIOTNU
CHC 2008, a Take gobaBneHbl HEKOTOPbIE YTOYHEHMA B OTHOLLEHUWN y4ETa BO3SMELLLEHHbIX CTPAX0BbIX
npemuit B Kayectse GUHAHCOBOM TPaH3aKLMMU (AEHEXHbIE CPeACTBA NPOTUB YMEHbLUEHWUA CTPAXOBbIX
TEXHUYECKUX Pe3epBOB).

11 UckntoyeHe MOTyT COCTaBAATb MPOrpamMMbl CTPAXOBaHWUA KM3HWU C NPUBBIIbIO, B KOTOPbIX BCE AOXOAbl OT MHBECTULMNA,
noc/iie yMeHbLIeHWss Ha CTOMMOCTb YC/Yr, NPefoCTaBlfAeMbIX CTPAXOBLLMKOM, PacnpesenatoTca OAMH K O4HOMY MeXay
OepaTenammn MosnucoB, TeM CaMbiM, MO CyTW, Mepenasas BCe PUCKM WM BbIrOAbl AepyKaTento noauca. B atom ciyuyae
WHBECTULMOHHbIV A0X04 paccunTbiBaeTcs 6e3 yyeta Npubbian 1 y6bITKOB OT BNageHNA aKTUBAMM.



11. Mpoune uameHeHUa, BaAuAOLWME Ha 06bem BbiNycka U Apyrue TeKywue onepauuu u
onepauuu c Kanutanom (C.7 n C.8)

70 BbydeT yYTOYHEHO pasfAeneHue pPasAUYHbIX YCAYr B C/ydae TYPUCTUYECKUX MAKeToB M
030POBUTE/IbHBIX NMOE30K, 3 TaK}Ke pasfesieHne HaloroB 1 cbopoB B Cyyae NaccaxkMpCKmx buieTtos.

71 Takxke 6yayT OaHbl pekoMeHZauuu Mo onpegeneHunio WTpados/NeHansTM Kak naaTtexen,
HOCALWMX «XapaKTep HaKasaHuA», KoTopble cnegyeT 6osee YETKO OTIMYaTb OT KOMMEHCALMOHHBbIX
BbiNNaT, NpegHa3sHayeHHbIX ANA BO3MelleHua yulepba wau Bpeda. B OTHOWEHWWM NoOCAegHWUX
PEKOMEHAYETCS YUMTbIBATb KPYMHble KOMMEHCALUMOHHbIE BbIMAaTbl KaK KanuTa/bHble TpaHchepTb
(BMecTO TeKyluMx), ecanm OHW nNpegHasHauyeHbl AN BO3MELLEHUA YObITKOB, MOHECEHHbIX B TeYeHue
MHOFO/IETHEro Nepnoaa, Uan ANa 3ameHbl akTnea (pUHaHCOBOro uan HedpurHaHcoBoro). Kpome Toro,
YUYUTbIBAA KOIMYECTBO aNeNIAuMiA, KOTOpble 4YacTo CAeAyloT 33 MNepBOHAYas/IbHbIM PELUEHUEM,
YTOYHAETCA, YTO WTpadbl M MEHN He AOMXKHbI OTPAXKATLCA B yUYeTe A0 TeX Nop, NoKa nogpasaeneHue,
BbiMMcaBwee WTPad WAM MNeEHI, He NpesbABUT 6e3yC/I0BHbIX TPeboBaHUI Ha 3TWM CPeacTBa; ecau
peleHne AN NoCTaHOBAEHME MOXKHO NPeACTaBUTb Ha dasibHelwee ob6xKanoBaHWe, To 6e3ycnoBHOe
TpeboBaHMe BO3HMKAET TO/IbKO NOC/E TOrO, KaKk anennauna byaer yaosneTsopeHa.

D. PacwupeHue M yTOYHEHUE KOHUenuui HepMHaAHCOBbIX aKTUBOB, HAKOMJIEHUA Kanutana u
notpebneHns OCHOBHOroO KanuTtana/uUCToWeHUA, BKAIOYAA U3MEHEHUA, CBA3aHHble C Apyrumu
onepauuaMM C TOBapaMM U ycayramu

1. PacwupeHue rpaHUL aKTMBOB ANA NPOAYKTOB MHTENeKTyanbHOU cobctBeHHocTH (DZ.6 m
G.9)

72 NHbopMaLMOHHOE CcoAepKaHUEe 3SNEKTPOHHbIX AaHHbIX, COBPaHHbIX WU UCNONb3YEMbIX B
npoun3BoacTBe, OyAeT BKAOYEHO B rPaHMLbl aKTUBOB KaK HOBAs KAaTEropus akKTMBOB - AaHHble - B
pa3gene (NnpousBeaeHHble) OCHOBHbIE CPeACTBa, UTO NOBAUAET Ha cocTaBneHue BBI. Mpu pacyete
BbIMYCKA M HAaKOMNIEHMA OCHOBHOIO KanuTtasaa peKoMeHAYeTCA OLLEeHUBATb 3T MHBECTMLMM NO MeToay
CYMMbI 3aTpaT. YuYeT KOMWIA AaHHbIX aHA/NorM4YeH y4yeTy Konuii nporpammHoro obecrnieyeHusa (cm.
naparpad 10.100 CHC 2008).

73 B CHC 2008 mapKeTUHroBble aKTuBbI (M rygBWAN) NPU3HAIOTCA B KAYeCcTBe HENPOU3BEAEHHbIX
HepUHAHCOBbIX aKTWMBOB. OUEHKa M y4yeT OrpaHMYMBAOTCA ABHbLIMM MOKYMKamMuM W MpoAaxkamu
COOTBETCTBYIOLLMX aAKTMBOB (MAM HEABHbIMM TMOKYMKamMu W NpofakaMu, Korga Kopropaums
NOKyMaeTca Mo LieHe, NPeBbIlalolLed ee YNCTYo cToumocTb). B CHC 2025 mapKeTUHIoBble aKkTUBbI
OyayT OTpaXKaTbCA KaK npousseneHHble HePUHAHCOBbIE aKTWBbI, OLLEHWMBAEMbIE MO METOAY CYMMbI
3atpat. Kak cnepactene, BBl yBenuumutca, Tak Kak 6yaeT yumTbiBaTbCA 60MblUe MapPKETUHIOBbIX
aKTMBOB, YYMTbIBAsA, YTO 3HAUMUTEIbHAA YACTb 3TUX AKTMBOB NPOU3BOAMUTCA COBCTBEHHBIMW CUAAMU A
KOHEYHOro NCNoab30BaHMA.

2. Yuer KpuntoaktMeoB 6e3 cOOTBeTCTBYIOWMX 06A3aTeNnbCcTs, npeaHa3sHayeHHbIX AnnA
BbinonHeHua GpyHKUMii obuero cpeactea ob6meHa (F.18)

74 KpunTtoaktmebl 6e3 cooTBeTCTBYOWMX 00A3aTenbCcTB, npeaHasHauyeHHble Aas paboTbl B
KauecTtBe obulero cpeactsa obmeHa (CAWLM), 1 akTUBbI, NpeaHasHayeHHble AN paboTbl B KauecTse



cpeactea obmeHa TONbKO B pamKax naaTPopmbl (T.e. NaaTexHble TOKEHbl 6€3 COOTBETCTBYHOLMX
obasaTtensbcts) (CAWLP), B8 CHC 2025 6yayT paccmaTpmBaTbCA Kak HenpounsseaeHHble HedUHaAHCOBbIEe
aKTMBbLI, BblAefieHHble B OTAe/bHyto KaTeroputo (cm. AN.22 B Tabnuue 1 Huke). 06 yuete
KPUNTOAKTMBOB C COOTBETCTBYIOLLMMM 006A3aTeNbCTBAMM CM. Noapasaen E.2 HuxKe.

3. YueT HeB3aMmo3ameHsaeMbIX TOKeHoB (DZ.10)

75 B OTHOWeHMM yuyeTa HeB3ammosameHsaemMblx TokeHoB (NFT) OyayT AaHbl cneaytowme
pekomeHgaumu: (i) NFT, npeaocTaBasioline TONbKO NpaBa IMYHOrO NOJIb30BaHUA U AeMOHCTpaLuu,
JONXKHbI YUNTbIBATbCA KaK npeameTbl notpebaeHuns (Ho moryT 6biTb NpeobpasoBaHbl B LLEEHHOCTU Ha
6onee nosaHei ctagmun); (i) NFT, npegocTaBasiowme orpaHMYeHHbIE KOMMEPYECKMUe Npasa, A0NXKHbI
YUYMTbIBATbCA KaK HenpousseaeHHble HepUHAHCOBbIE aKTMBbI (KOHTPaKTbI, apeHaa U MLEH3UK), ecau
B/lageneL, MOMKeT Noay4yaTb SKOHOMMYECKUE BbIroAbl OT 3TUX NpaB (Hanpumep, POAANTU B TOM N UHOMU
dopme); n (iii) NFT, npegoctaBnsaowme nosHble nNpaBa COBCTBEHHOCTU, HE AO/KHbI YYMTbIBATHCA
OTAEeNbHO, MOCKO/IbKY COOTBETCTBYIOLLME aKTUBbI U MPOAYKTbI YXKe Bbln OTparkeHbl B yyeTe.

4. YyeT MMHepanbHbIX U SHepreTuueckux pecypcos (WS.6, WS.10 n WS.11)

76 [paHWUbl aKTUBOB, CBA3AHHbIX C MMHEPAJIbHbIMM U SHEPTreTUYECKMMM pecypcamu, ByayT ABHO
pacluMpeHbl 3a cHeT NPU3HAHUA BO30HHOBAAEMbIX MCTOYHUKOB SHEPrUn (CONHEYHON, BETPOBOMN U
T. A4.). ONA OUEHKN 3TUX PECYpPCOB PEKOMEHAYETCA UCMO/Ib30BaTb YNCTYIO NPUBEAEHHYIO CTOMMOCTb
6yayliei peHTbl 3a UCNONb30BaHME NPUPOAHbIX PEcYpPcoB (MeToa 0CTaTOUHON CTOMMOCTU) AU METOS,
«HaumeHee A0POroCTOALLEeN anbTepHaTUBbI» B CAy4ae, €C/IM MeTof, OCTaTOYHOM CTOMMOCTM He
noaxoamT 13-3a cybcnampoBaHma NAN APYrMX PbIHOYHBIX MCKaXKEHW.

77 Pa3srpaHuyeHMe HeBO30OHOBAAEMbIX MWHEPAsbHbIX W 3HEpPreTUYeckUx pecypcos 6byaer
YTOYHEHO, A/1A YEro PEKOMEHAYETCA MCMNO/b30BaATb TE }Ke TPU KNacca pPecypcos, 4to U B LleHTpanbHOM
ocHoge CM3Y 2012 roga (T. e. KKOMMEPYECKM N3B/IEKAEMbIE PECYPChI», KMOTEHLMAbHO KOMMEPYECKM
N3BNEKAaEMbIE PECYPCHI» U KHEKOMMEPYECKME U NPOUYNE U3BECTHbIE MECTOPOMKAEHUAY).

78 B 6onee obuwem niaaHe pacyeT YUCTOM NPUMBEAEHHOM CTOMMOCTM MUHEPasibHbIX W
3HepreTMYecKnx pecypcoB ByaeT YTOYHEH NyTeM NPAMOM CCbIIKM Ha rnasy V LleHTpanbHOM OCHOBbI
CM3Yy 2012. Kpome TOro, 6yayt npeactaBieHbl peKOMeHAAuUMW, Kacatowmeca 4yBCTBUTE/IbHOCTU
pes3ynbTaToB K BbIOOPY CTaBKU AMCKOHTMPOBAHUA; HEOAHOPOAHOCTM 3aTpaT Ha A06blyy B pasHbIX
pervoHax, B CBA3WM C 4YeM CTOMMOCTb pPecypcoB c/enyeT COCTaBAATb, MO BO3MOXHOCTM, Ha
[e3arpermpoBaHHOM YPOBHE; OrPaHWYEHWUI, HaKAaAblBAaeMbIX Ha MPOU3BOACTBO MWHEPAJSbHbLIX U
3HEepreTMYeCcKMx pPecypcoB Ha MMUKPOYPOBHE MepPBOHaYabHbIMU MHBECTULMAMMU B GUIMYECKUN
KanuTan, Ba)XHOCTU WCMO/Ib30BAHMUA [ONATOCPOYHbBIX CPEeAHUX 3HAYEHWUA PEeCYpCHOW pPeHTbl (c
NPMMeEHEHNEM MeToZa OCTaTOYHOM CTOMMOCTM), 4YTODObl M36eXKaTb BOJIATUBHOCTM CTOMMOCTU
MWHEpPaNbHbIX WU 3HEePreTUYEeCKUX PecypcoB B pes3ysibTaTe KPATKOCPOYHbIX KonebaHun ueH Ha
CblpbeBble TOBapbI.

79 Mpu pacnpeaeneHnn cTOMMOCTM MUHEPasIbHbIX U SHEPreTUYECKUX PECYPCOB PeKOMEHIYeTCs
MCNO/b30BaTb NOAXO0A, OCHOBaHHbIM Ha pa3geNeHnn akTUBOB, B COOTBETCTBUM C NPUCBOEHUEM PEHTbI
33 MCMO/b30BaHWE MPUPOLHbLIX PECYPCOB KaK 3aKOHHbIM Bfagenbuem (oTpaxaeTca B BuAe
NOCTYNJEHUI PEHTbI), TaK U A06bLITYMKOM (OTparKaeTca OCTaTOUYHAA CTOMMOCTb PEHTbl OT Pecypcos).
Mpyn 3TOM MNepeaady YacTu PecypcoB PEKOMEHAYETCA OTPaXkaTb KaK NpoyYne M3meHeHus B obbeme
aKTUBOB M 06A3aTeNbCTB, @ He KaK nepeaavy Kanurtana.



80 Ba)KHO OTMETUTb, YTO WCTOLLEHME MUHEPANbHbIX W 3IHEPreTUYecKMX pecypcoB byaet
YUYMTbIBATLCA KaK 3aTpaTbl Ha MPOU3BOACTBO, @ HE KaK Apyrne U3MeHeHUs B obbeme aKTMBOB U
obnasaTenbcts. CnefoBaTe/lbHO, Ha YUCTbIM BHYTPEHHUMA npoaykT (YBIM) 6yaer BAMATbL He TONbKO
notpebsieHne OCHOBHOrO KanuTana, HO U BeAWMYMHA UCTOLLEHUSA; CM. TakKe nogpasaen A.l Bbiwe.
OTHeceHMWe 3aTpaT Ha UCTOLLEHWE K 3aKOHHOMY BAagebly M A0ObITYMKY A0KHO ObITb OTPaXKEHO B
COOTBETCTBMM C r1aBoi V LleHTpanbHoM ocHoBsbl CM3Y 2012 roaa.

5. YueTr 6Monornyeckux pecypcos

81 lpaHMUA aKTUBOB A/1A BMOOrMYeckux pecypcoB He byaeT nameHeHa. OgHako B CHC 2025
byAeT U3MEHEHO Pasnnune MexXay KyJAbTUBUPYEMbIMU (MPOU3BELEHHBIMU) U HEKYIbTUBUPYEMbIMMU
(HenpowuseeaeHHbIMM) pecypcamn. Murpupytowme 6noaormyeckme pecypcbl, gatolime o4HOPaA30BYIO
NpoAyKLMIO, TaKMe Kak pblba B OTKPbITbIX BOZAX, OyayT paccmaTpuBaTbCA KAk HEKY/bTUBUPYEMbIE
aKTMBbI, @ HEMUTPUPYIOLLME Pecypcbl, TaKMe KaK AepeBbA ONA NPOM3BOACTBA ApPEBECUMHbI, BCeraa
CYMTAIOTCA KY/IbTUBUPYEMbBIMU aKTMBaMWU. B OTHOWEHWMM NOCNeAHUX COOTBETCTBYIOLLME Pecypchbl
pPaccMaTpUBAOTCA KaK KOHTUHYYM OT MHTEHCMBHO yNpaBaseMblX A0 abCONOTHO HEHAPYLLEHHbIX, @ He
KaK AMCKPELMOHHbIV BbIOOP MeXKAy YNpaBAaeMbiMU U KOHTPOAUPYEMbBIMU UAN HEYNPABASEMbIMU U
KOHTPONPYEMbIMM IKOHOMUYECKMMW areHTamMm.

82 Kak cneactsme BblleCKa3aHHOro, BOCCTaHOB/eHME 6UMoNOrMYecKMx pecypcos 6yaet
PEerncTpMpoBaThCA KaK Ba/ioBOE HAKOMJIeHMEe OCHOBHOMO KanuTana, B TO Bpemsa Kak, nogobHo
MUWHEpPaNbHbIM U 3HEPreTUYEeCKMM pecypcam, UCTOoLeHUe ByaeT pacCMaTpMBaTbCA KaK U3AEPXKKU
npounssoAcTBa. byayT npeactasieHbl AONOAHUTENbHbIE PAa3bACHEHWA B OTHOLIEHUM COCTaBAEHMUA
He3aBepLleHHOM paboTbl MO BMONOTMYECKMM pecypcam, AaloWMm NPOAYKLUIO TOJIbKO OAMH pas, B
YaCTHOCTM B OTHOLIEHUU HEOBXOAUMOCTU YCTPAHEHUA BO3MOMKHOMO BKAKOYEHUS PECYPCHOW PEeHThI,
CBA3aHHOMN C OCHOBHbIM aKTMBOM (Hanpumep, ECHbIMWN YroabaAMM).

6. Yuer atmocdepbl B KauectBe aktusa (WS.7)
83 YunTbiBaA NPOA0/IKAIOLLYHOCA ANCKYCCUIO 06 yyeTe aTmocdepbl, 3TOT BONPOC, B YaCTHOCTU yyeT
aTMocoepsbl Kak nornotutens, byaeT BkAOYEH B nporpammy uccnegosaHnin CHC Ha nepuog nocne
2025r.

7. Nepepava npaB cob6cTBeHHOCTH (G.5 1 X.9)
84 [na onpepeneHna sKOHOMUYECKOW COBCTBEHHOCTU, B YaCTHOCTM, Ha paHee Npou3BeaeHHble

NPOAYKTbl MHTENNEKTyaNbHOW cobcTBeHHOCTM (MUC) B pamKax MHOFOHAUMOHa/IbHbIX NpeanpuaTuii
6yneT BBeAeHa Cxema NPUHATUA pPeLleHuii B COOTBETCTBMM C rnasoi 4 Pykosoactea ESK OOH no

n3MepeHuto rnobanbHoro npovssoactea. B 6onee obuiem nnaHe MOHATME (3KOHOMUYECKOW)
cob6CcTBEHHOCTU BYAET YTOUYHEHO B Pa3/INYHbIX MECTAX.

85 YTo Kacaerca He3aBepLUIEHHOro NPOM3BOACTBA, TO YYeT nepexoda npasa co6CTBEHHOCTU He
6yAeT orpaHMuMBaTLCA 34aHUAMM U APYTUMU COOPYKEHMAMM, a ByAeT peKoOMeHAOBaH U ANA APpYTruX
HedMHAHCOBbLIX aKTUBOB, MPON3BOACTBO KOTOPbIX 3aHMMAaeT HECKObKO feT. TakKe 6yaer sBeaeHo
PYKOBOACTBO MO KOHLENTya/IbHO MpPeanoyYTUTeIbHOMY y4YeTy He3aBepLUeHHOro NPOoW3BOACTBA, T. €.
yyeTy nepefayuM COOTBETCTBYIOLWEro O6bEKTa TONbKO B C/yyae (aKTMYECKOro nepexoga npasa
CO6CTBEHHOCTM; YyYeTy YaCTUMYHO 3aBEPLUEHHbIX COOPYXKEHUI B KayecTBe He3aBepLIEHHOro
NPOM3BOACTBA, B TOM YMC/Ee MOC/e YaCTUYHOW Mepesayu; yuyeTy pasHuLbl MeXAy OniaToi 3Tana u
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baKTUYECKMM nepexosom npaBa COBCTBEHHOCTM B KauyecTBe Npoyelt KpeauTopckon/aebutopckoit
33[0/KEHHOCTM. YTO KacaeTca nociegHero, TO NPU MPaKTUYECKOM peanusauum AomnycKakoTca
BO3MOKHbIE MCKIOYEHUS U3 KOHLENTYa/IbHO NPeAnoYTUTEIbHOro BapMaHTa yyeTa C UCMo/Ib30BaHNEM
No3TanHbIX NaaTeXKen B KaYecTBe KOCBEHHOro NPU3Haka nepexona npasa co6CTBEHHOCTU. MOCKOIbKY
MOFYT TaKXe BO3HMKHYTb npobaembl, CBA3aHHble C MNPOAO/IKEHMEM Y4yeTa He3aBepLUeHHOro
NPOM3BOACTBA MOC/AE YaCTUYHOW nepefaynm npaB COOBCTBEHHOCTM, BO3MOMKHO, NPUAETCA No
YMO/IYaHMIO UCMOb30BaTb YUYET B KauecTBe Ba/IOBOrO HaKOM/IeHNA OCHOBHOrO KanuTana.

8. bonee obume pa3bACHEHUA, CBA3AHHDbIE C OLLeHKOI HedUHaAHCOBbIX aKTUBOB (X.52, n X.56 —
X.58)

86 Bonblwe BHMUMaHUA 6yaeT yaeneHo ydyeTy nepedadn apeHOoBaHHbIX aKTMBOB. byayT AaHbl
pasbACHEHMA NO NOBOAY y4eTa nepeaayv apeHAO0BaHHbIX aKTUBOB MO OKOHYaHWKM CPOKa apeHabl. B
CBA3N C 3TUM C KOHLENTYaNbHOM TOYKW 3pEHUA PEKOMEHAYETCA OTpaxkaTb Takue nepeayn Kak
co3faHune ¢uHaHCOBOro TpeboBaHWA, KOTOPOE MNOorawaetcA B MOMEHT nepejayn apeHAO0BaHHOro
aktTmBa. OgHaKo cnefyeTt NpU3HaTbh, YTO HA NPAKTUMKE TaKOW yyeT MOKeT ObiTb 3aTPYAHEH, U B 3TOM
cNyvyae uenecoobpasHo OTpaxkaTb Takue TpaHcdepTbl Kak KanuTanbHble TpaHchepTbl. Takke 6yayTt
OaHbl Pa3bACHEHWA OTHOCWUTENbHO BO3MOMHOW Nepesadnm 3KOHOMMYECKOW COBCTBEHHOCTU Ha
NpMpoAHbIe pecypcb.

87 Kpome Toro, B COOTBETCTBYIOLLMX CyYanx 6yayT 4obasBaeHbl pasbACHEHMSA, Kacalolmecs yyeTa
3aTpaT Ha nepexoA npasa cO6CTBEHHOCTM Ha Pas3/IMYHble BUAbl aKTMBOB, ABOMHOr0 MCMO/b30BaHMA
noTpebuTeNbCKNX TOBApPOB A/IMTENbHOIO MO/Mb30BaHMA M OCHOBHbIX CPEACTB, a TaKMKe pPasinuni
MEXAY TexXHUYECKUM OBC/AYKMBAHMEM W  KanuTaJibHbIM  PEMOHTOM, B 4YacTHOCTH, AnA
HemaTepuanbHbIX aKTUBOB.

9. UsmepeHue noTpebreHNa OCHOBHOroO Kanutana u ycayr Kanutana (CM.4, X.7 n X.9)

88 ByayT [aHbl OOMNOMHUTENIbHbIE PA3bACHEHUS MO U3MEPEHU0 NoTpebseHMs OCHOBHOTO
KanuTana. B 3Tol CBA3M OAHO3HAYHO PEKOMEHAYETCA UCMO/Ib30BaTb FEOMETPUYECKYIO aMOPTU3aLMIO
B KauecTBe BapMaHTa Mo YMOJ/YaHWUIO ANS pacyeTa 3amnacoB M NoTpebseHna oCHOBHOro Kanutana. B
OTHOLLUEHMM BOEHHbIX CUCTEM BOOPYKEHUIN PEKOMEHAYETCA, YTOObI MPODUIN aMOPTU3ALLUM OTPAXKANM
OXKMAaemble CPOKM CNYKObl TaKMX aKTUBOB, TEM CaMbIM YYUTbIBAA OXKMAAEMbIE NOTEPM, NPU STOM
cnegyeT OTMETUTb, YTO B NEpuog, KOHPIMKTa MOXKET NoTpeboBaTbca NepecMoTp COOTBETCTBYHOLMX
CPOKOB CAybbl. YTpaTa BOEHHbIX CUCTEM BOOPYMKEHMA B XOAE BOEHHbIX OMEpaunin [O0MKHa
OTpPaKaTbCA KaK Npouyre M3MeHeHUs B 0b6beme aKTUBOB.

89 byayT npepactasneHbl 6onee YeTKMe yKasaHMA MO OLLEHKe YCAYr Kanutana gnsa 3anacos.
OueHKa ycnyr KanuTana Takxe byaeT 06HOBNEHA C y4eTOM U3MEHEHUI B yYeTe NPUPOLHbLIX PeCcypcoB
(cm. nogpasgen D.4 Bblwe). byaer npoBeAeHO AOMOAHUTE/NIbHOE O6Cy)KAeHUEe HOopMbl Npubbiau,
BK/II0YAA YeTKMe 1 nocaedoBaTtesibHble YKa3aHWA MO UCMOJIb30BAHMIO CTaBOK AMCKOHTMPOBaHWMA.

10. NepecmoTpeHHble Knaccudukauum n onpegeneHus aktueos (DZ.7, WS.11 n WS.12)

90 B cBA3KM C NOABNEHMEM TaKOrO AB/MEHWUA, KaK WMCKYCCTBEHHbIA WMHTENNEeKT, byaeT BBeAeHO
cneagylolee onpeaeneHve: KomnbomepHsie Mpo2pamMmsi, yrnpasaswoujue cucmemoli, cnocobHoll
pacnosHasames,  paccyx#oame, 00WAMbLCA U MPO2HO3UPOBAMb, 3IMYAUPYA  YesoeeqecKoe
pacnosHasaHue, paccyxoeHue u obujeHue. CKYCCTBEHHbIN MHTENNEKT KnaccuduumpyeTca Kak 4acTb



nporpamMmHoro obecneyeHus, 4YTO TNO3BOASET BbLIAEAUTb [Ba K/jacca aKTMBOB B paMKax
KOMMbIOTEPHOro nporpammHoro obecrneyeHua M 6a3 AaHHbIX: (i) KOMNbOTEPHOE NporpammHoe
obecneyeHne, BKNHOYASA CUCTEMbI MCKYCCTBEHHOTO MHTENNEKTA; U (ii) ZaHHble 1 6a3bl gaHHbIX. TaKKe
BKNHOYEHbI HEKOTOPbIE AOMNONHUTE/IbHbIE PA3bACHEHUA NO YYeTy OTAE/bHbIX PAacX0A0B, CBA3AHHbIX C
WCKYCCTBEHHbIM MHTENNEKTOM, HamnpuMep, WUCKAKYEHME M3 COCTaBa WMCKYCCTBEHHOrO WHTE//eKTa
3aTpaT Ha co3gaHve obyyalowmx HabopoB AaHHbIX M CTOMMOCTM YCAYr MO MPeaoCcTaBleHUIo
NOBTOPAIOWMXCA AAHHbIX.

91 Kpome Toro, obuian KaTeropus npoAyKToB MHTENNEKTYaNbHOM COBCTBEHHOCTH
nepedopmynmpyeTcsa c yueTtom Ao6aBAeHNA He TONbKO UCKYCCTBEHHOIO UHTENNEKTA, HO U AaHHbIX U
MapKeTMHIOBbIX aKTUBOB CAeaytoLMm 06pa3om: AKmuebl, MosyYeHHbIe 8 pe3yabmame Hay4YHbIX
uccnedosaHull, pazpabomok, usy4eHus, UHHO8AYUL Uau mapKkemuHaad, co30aroujue 3HaHUs,
penymauuu usau co30aHU0 cucmem UCKYCCm8eHH020 UHMesnneKkma, Komopeole pa3pabomyuxku
mMo2ym npodasams UsU UCMOb308aMb 0717 0ay4YeHUs 8bi200 8 rpouyecce npou3eoo0cmasd, romomy
Ymo uCcnosb308aHUE 3HAHUL 02paHuU4UBaemMca ¢ MoOMowbto ropududeckoli unu dpyaoli 3aujumel. OHU
cyuMaromcs npou3sedeHHbIMU HeGUHAHCOBbIMU AKMUBAMU, €CAU UCMO/b3YHOMCA 8 pou3eoocmae.

92 Bo/blle BHMMaHMA ByaeT yaeneHo npu3HaHUIo NPUPOAHOTro KanuTana, pacCMaTpuBas ero Kak
OTAENbHbIN KNacc akTUBOB HapAdy ¢ GUHAHCOBLIMW aKTMBaMM, NPOU3BEAEHHbIMU HePUHAHCOBLIMMU
akTMBaMM (33  MCKAOYEHMEM MNPUPOAHOro  KanuTana) W APYrMMU  HEenpou3BefeHHbIMU
HePUHAHCOBLIMW aKTUBaAMM (338 WCKAKOYEHMEM MNPUPOAHOro KanuTana), a TaKKe MPU3HaHUIo
9KOCMCTEMHbIX aKTUBOB, YE/IOBEYECKOr0o KanuTtasa 1 CoLManbHOro Kanutana Kak OTAe/bHbIX KNaccoB
aKTMBOB, XOTA U BHe rpaHuL, akTneos CHC. Kpome Toro, A5 HEKOTOPbIX KaTeropuii akTUBOB B KayecTse
OONOAHUTENBHON WHPOPMaUMM OyayT BKAKOYEHbI CTaTbM «B TOM 4uCAe» A0S OTAE/bHOM
naeHTMdUKaLMmn onpeaeneHHbIX UHBECTULMI, KOTOPble CYMTAIOTCA OYeHb BaXKHbIMU ANS nepexoja
3KOHOMMKM K NPOTUBOAENCTBUIO U3MEHEHMIO KMMaTa.

93 Ha knaccndurKkaumio HedUHaHCOBbLIX aKTUBOB TaK¥Ke NOBANSET 0OHOBNEHHOE PYKOBOACTBO MO
OaHHbIM,  KPUNTOAKTMBaM, HeB3aMMoO3aMeHsieMbiMM  TokeHam  (NFT), MuHepanbHbiM U
SHEepPreTMYECcKMM pecypcam, a TakKe buonornyecknm pecypcam. MNonHbii Habop KaTeropuii akTMBOB,
BK/IlOYan NpeABapuUTe/ibHYI0 KOANPOBKY, NpeacTaB/ieH B Tab. 1 B KOHLE OCHOBHOM YaCTW HACTOSLLENO
OOKYMEHTa.

11. OueHKa umnopTa 1 akcnopra (G.1)

94 AKTMBHO 0bcyXAaanca sBonpoc 06 M3MeHeHUM OUEHKM umnopTa U aKkcnopta c cif/fob Ha
baKTYpHYO CTOMMOCTb. B MTOre NpUiiTK K e AMHOMY MHEHMIO MO 3TOMY BOMPOCY HE YA3aN0Ch, MO3TOMY
OLeHKa MMMOpTa M 3Kcrnopta He byaeT mM3meHeHa. OgHako B 6yagyliem, nocie nposBeseHus
AOMONHUTENbHbIX UCCeA0BaHMI BO3MOXKHOCTM Peannsaumm sToro NpuHUMNa Ha npakTuke, byaer
YNOMSIHYTO 06 MCMO/Ib30BaHUM GaKTYPHOM CTOMMOCTM B KaYecTBe HOBOTO NPUHLMMA OLLEHKM MMNOPTa
M 3KcnopTa.



E. [anbHelwee yTO4YHeHMEe y4yeTa U onpeaeneHusa ¢GUHAHCOBbLIX Koprnopauuii, $UHAHCOBBIX
MHCTPYMEHTOB U GUHAHCOBbLIX aKTUBOB

1. HebaHkoBcKoe ¢puHaHcoBOe nocpegHuyectso (F.1, F.6)

95 Bennkuii dpuHaHcoBbI Kpusunc 2008—2010 rr. n nocneagytowme cobbiTMA NOKA3aIM BaXKHOCTb
aEKBATHOrO OTPa*KeHUss HebaHKOBCKOro GUHAHCOBOIo NocpeaHMYecTBa (Tak Ha3biBaeMoro "TeHeBOro
6aHKMHra") ans nonydeHunn 6onee NONHOM KapTUHbI PUHAHCOBBIX PUCKOB U YA3BUMOCTU. C 3TOW LeNblo
6yayT onucaHbl bonee aetanbHaa pa3buBKa cekTopa GUHAHCOBLIX KOpNopaLuui U AONOAHUTENbHAA
AeTann3aumsa Mo KOHKPETHbIM (MHAHCOBbIM WHCTPyMeHTam. bonee noapobHas uHbopmaums
copepxutca B MpunoxkeHuax -1V K Pykosoaaulemy ykasaHuto F.1. bnarogapa aTum pekomeHaaumam
coctasutenu 6yayt MMeTb PeKOMeHAAUMW MO BblAENEHUID AOMOJHUTENbHbIX MNOACEKTOPOB W
WHCTPYMEHTOB B KaYeCTBe OMOIHUTE/IbHbIX CTAaTel, eCIN UX OTAENbHOE BblaeneHne byaeT akTyanbHO

ONA NX S3KOHOMMUK.
2. YyeT KPMNTOAKTUBOB C COOTBETCTBYIOW MMM 06A3aTenbcTtBamu (F.18)

96 EYAYT AaHbl peKomeHdauunun no KJ'IaCCVI(bVIKaLI,VIVI KPUMNTOaKTUBOB C COOTBETCTBYHOLLMMU
06ﬂ3aTe.ﬂbCTBaMM, a MMEHHO!

KpMnToaKkTuBbl, NpegHa3HayeHHble AN BblNoAHeHMs OyHKUMI obwero cpeactsa obmeHa, c

COOTBETCTBYOLWMUM 06A3aTE/IbCTBOM:

®  BbINYLWEHHbIE MOHETAPHbIM (AEHEXHO-KPeAUTHbIM) OPraHOM — KNacCUPULMPYHOTCA KaK BatoTa B
pasaene «BanoTa M AenosuTbi» (AF.2)

®  He BbINyLWeEHHble MOHETAPHbIM OPraHOM — A0/1KHbI 6bITb KNaccMPULMPOBaHbI B OTAE/bHbIN HOBbIM
Knacc pMHaAHCOBbIX aKTUBOB

KpunnToaKTuBbl, KOTOpble BbICTYNAOT TOIbKO B KAYeCTBe CpeacTBa 0bMeHa B paMKax naatopmbl Uam

cetn (Hanpumep, NNaTeXKHble TOKEHbI):

® C CcOOTBETCTBYHOLWMUM 0643aTeNbCTBOM — KNACCMOULMPOBATb KaK OTAE/bHYH MOAKATEroputo B
pasgene «40nroBble LeHHble bymarm» (AF.3)

KpunToakTuebl aBastowmeca LeHHbIMW Bymaramu (security crypto assets) (y KOTOpbIX Bcerga ecTb

OTBETHOE 0673aTeNIbCTBO):

o  KpunTOaKTUBbLI ABAAIOLLMECS AONTOBbIMU LEHHbIMKU Bymaramm (M cnyxebHble TOKEHbI) — AONXKHbI
6bITb KnaccMduUMpoBaHbl B paszenie «A0/roBble LeHHble Bymaru», BO3SMOMXKHO, C OTAE/bHOM
nofkaTeropuen onn cnyxebHbix TokeHoB (AF.3)

e [loneBble KPUNTOAKTMBbI — [O/KHbI 6biTb KnaccMouuMpoBaHbl B pasgene «AKUMOHEPHbIN
KanuTtan, akumu 1 eguHNLLbl MHBECTULMOHHbBIX doHA0B» (AF.5)

e [lepvBaTMBHble KPWUNTOAKTMBbI, T.€. KaK MNpPoOM3BOAHble (MHAHCOBbIE WHCTPYMEHTbl —
KnaccuduumpyloTcs B pasgene «npovsBogHble GUHAHCOBbIE WMHCTPYMEHTbl M OMNUMOHbI Ha
npuobpeteHme akunin paboTHMKamm» (AF.7)

3. Jonrosble UeHHble 6ymaru (F.8)

97 ByayT npeacTtaBneHbl NOAPOOHbIE YKa3aHMA MO COCTAB/JEHMIO 3aMacoB AOATOBbIX LEHHbIX
6bymar No HOMMHANLHOW CTOMMOCTM ANA NO3MUMIt  00M3aTeNnbCTB, BKAOYMAA WX CBEPKY C
COOTBETCTBYHOLLMMM 33aMMUCAMM NO PbIHOYHOW CTOMMOCTM B HasiaHCax aKTMBOB M NaccnsoB. Kpome Toro,
PEKOMEHAYETCA OTPaXKaTb KOMMNOHEHT A0Ar0BbIX LeHHbIX Bymar B cocTaBe BHYTPMKOPNOPATUBHOTO
KpeauToBaHUA NPAMbIX MHOCTPaHHbIX MHBecTUUMiA (MNU) B KauecTBe AOMNONHUTENbHON CTaTbu.


https://unstats.un.org/unsd/nationalaccount/aeg/2022/M18/M18_2_F1.pdf

4. Ccyapl (F.9)

98 OueHKa ccys, No HOMWHaNbHOW CTOMMOCTM byaeT coxpaHeHa. OgHako 6yaeT npusHaHa
BO3MOXHOCTb MEPEOLLEHKM CTOMMOCTM CCyA, [AOMyCKalolWiaa BOCCTAHOB/JEHME CTOMMOCTM 3a
npeaenamu caydyaes 6aHKPOTCTBA U AMKBUAALMM, NPU HANUUYUU NYBANYHBIX CBUAETENbCTB YXYALIEHUA
COCTOAHMWA CCYA 3a Npeaenamm cnydyaes 6aHKPOTCTBA U IMKBULALMMN.

5. AKUMOHEpHbIN Kanutan u akunmn/eanHnubl MHBeCTULUOHHBIX poHaos (F.16, WS.9 n B.12)

99 ByayT AaHbl noapobHble yKasaHua, otcytcTeytowme B CHC 2008, no yyeTy («aKLMOHEPHOro
KanuTana») npas Nno NOAMMCKe, Kak YacTu aKLLMOHEPHOro KanuTana.

100 Ecnm B CHC 2008 pekomeHAayeTca pacCMaTpMBaTb aKLMOHEPHbIA KanuTan MexKayHapoaHbIX
opraHusaunin B Gopme akuMM KaK YacTb KaTeropuuM aKTUBOB «aKUMM, HE BKJIHOYEHHbLIE B JIMCTUHI
(AF.512), To B CHC 2025 Becb aKLMOHEPHbIWA KanuTan MexKAyHapoaHbIX OpraHn3aLmii, Kak B popme
aKUMI, He BKAKOYEHHbIX B JIMCTUHT, TaK U B popme He0HOPOTHBIX akumit, ByaeT paccmaTpuBaTbCs Kak
YyacTb «Apyrve BuAabl yd4actus B Kanutane» (AF.519). B cOOTBETCTBMM C 3TON peKoMeHaaunen TepMnH
«apyrue BUAbl y4acTua B Kanutane» byaeT U3IMEHEH Ha «Apyrue BUAbl y4acTUA B Kanutane, BKAKOYanA
AKLMOHEPHbIM Kanutaa B MeXAyHapoAHbIX OpraHMU3aumax».

101 Takxke 6yaeT yToyHeHa OLLeHKa aKUMOHEPHOro KanuTana, He BKAKYEHHOrO B JIMCTUHF, a
MMEHHO, B OTCYTCTBME HabNOAaeMbIX PbIHOYHbIX LIEeH, TEOpPeTUYecKan pPbIHOYHYID CTOMMOCTb
Kopnopauuun. Mpu sTom 6yayT nNpeacTaB/eHbl cnepylowme mMeToabl B MOpAgKe npeanoyvTeHus:
cobcTBEHHblEe cpeacTBa Mo 6anaHCOBOM CTOMMOCTM, HefaBHAA (aKTUYecKasa LeHa onepauuu wm
PbIHOYHAA KaNUTaM3aLUMA, KaK 3TO 06bACHAETCA COOTBETCTBEHHO B NOAMYHKTax €, a 1 d nyHKTa 13.71
CHC 2008. Ains Bbibopa noaxogsauero meroga byaeT BBegeHa cXxema NPUHATUS PELLEHWNI, KOTOPOW
6yayT pyKoBOACTBOBaTbCA cocTaButenn. Kpome Toro, 6yayT aobasBnieHbl HEKOTOPbIE YKa3aHUA Mo
pesepBam U OTPMUATEIbHOMY AaKLUMOHEPHOMY KanuTany, TaKXKe OCHOBAHHble Ha A0MNONHUTENbHbIX
Pa3MbILLIEHUAX B KOHTEKCTe PykoBogAwero ykasaHma WS.9 (cm. nogpasgen E.9 Huke).

6. YueT neHCUOHHDbIX Npas (X.14 n X.16)

102 He ypanocb pewunTb BONPOC O NPM3HaAHMM B NOCNEA0BATE/IbHOCTU SKOHOMMUYECKMX CYETOB
npas, CBA3aHHbIX C MpPOrpaMmmamm couuanbHoro obecnevyeHus (6es cosgaHusa GpoHAOB), BKAOYASA
nporpammsl, CBA3aHHbIE C 3aHATOCTbIO, KOTOPbIE NepensieTaoTca C STMMM NPOrpPaMmmMmamMmn CoumaibHOro
obecneyeHusa. IToT Bonpoc byaeTt u aanee ¢urypmuposatb B nporpamme mccaegosaHmnin CHC nocne
2025 ropga. OgHako 6bL1O pelleHo, YTo Heobxoammo Aatb 6osnee nocnegoBaTesibHble YKa3aHWUA
OTHOCUTENbHO NPU3HAHWUA NEHCUOHHbIX NPAB A/ BCEX NPOrpamm, CBA3aHHbIX C 3aHATOCTbIO, KOTOPbIE
He CBA3aHbl C MporpamMmamMu coumanbHoro obecnevyeHna. B  OTHOLIEHUM TaKUX CXEM,
NpeaocTaBAfEMbIX TOCYAapPCTBEHHbIMM  paboTogatensmu, He OO/KHO  AeNnaTbCid  HUKaKMX
NCKNOYEHUI, €CNIN 3TN CXeMbl aHa/IOTMYHbI CXEMAM, NPEeA0CTaBIsSeMbIM YaCTHbIMM paboToaaTensimu,
B YaCTHOCTW, B OTHOLLEHUWN YC/IOBUIM KOMMEHCALMKN, KaK TEKyLLEN, Tak 1 byayllei nocse Bbixoga Ha
neHcuio.

103 CHC 2008 cogepKuT AONOAHUTENbHYIO TabAULY, MOKa3bIBAOLLYIO pa3mep NEHCUOHHbIX Npas
ONA BCEX NMEHCUOHHbIX NMPOrPamm, Kak BKAKOYEHHbIX, TAaK U UCKAKOYEHHbIX M3 NOCNeA0BaTe/IbHOCTHU
3KoHoMMYecknx cyetoB. Kpome Ttoro, B CHC 2025 roga byaetr pekomeHAaoBaHa AOMNOAHUTENbHaA



Tab/nuUa NEeHCUOHHbIX PecypcoB JOMOX03AWCTB. O6bem aKTMBOB, BK/OYAEMbIX B TaKyl Tabauuy,
MOXET Pa3NYaTbCA B pasHbIX CTPaHax, No3TOMY PeKoMeHAyeTcs MMeTb NoApo6HY MHGOPMaLMIO O
Pa3/IMYHbIX MeXaHW3MaXx, YTo6bl YyYLWNTb BO3MOXKHOCTM CPaBHEHUSA Pe3y/IbTaToB B Pa3HbIX CTPaHaXx.

7. MpoussBogHble pUHaHCOBble MHCTPYMeHTbl (F.4 u F.5)

104 B KauyecTBe AONOJIHUTE/bHbIX CTaTell ByayT BKAOYEHbl TP BMAA Pa3bMBKM NPOU3BOAHbLIX
®OUHAHCOBbIX MHCTPYMEHTOB: (i) NO PbIHOYHOMY PUCKY (MPOLLEHTHbLIA PWUCK, BANtOTHbIA PUCK, PUCK
M3MEHEHMA LEeH Ha aKuuMu W TOBapbl, KPeUTHbIA PUCK WM PUCKM NO ApyrMm 6a3oBbiM
MHcTpymeHTam); (i) Nno MHCTpymeHTam (onumoHbl, popBapabl U CBA3AHHbIE C HUMW WUHCTPYMEHTbI,
¢bloyepcbl, CBOMbI, KpeAWUTHble MNPOM3BOAHbLIE WMHCTPYMEHTbI, PbIHOYHbIE OMLMOHbI HAa aKuuu
COTPYAHUKOB W ApyrMe MUHCTpymeHTbl); (iii) no mecty ToproBam (6uprKesble, BHebUpKeBble
(knnpuHrosbie) U BHebUpKeBble (HEKAMpUHroBble)). Kpome Toro, ByaeT noAyepKHyTa BayKHOCTb
HaMuna MHGOPMALLMM O BA/IOTHOM CTPYKTYpE YC/I0BHOW CTOMMOCTY.

105 B 6onee obwem nnaHe ByayT AaHbl AOMNOAHUTE/IbHBIE YKA3aHWUA MO yY4ETY HOBALMM U CHKATUA
noptdens.’? Takwe 6yAyT YTOUHEHbI C/yvyaun, Korga [AOMYCTUMO OTPa’KEHME YMUCTOM OCHOBbI
pernctpauum (T. e. akTUBbl MUHYC 0b6a3aTenbcTBa). s nonydyeHusa 6onee nogpobHon MHpopmaumm
cnepyet obpatutbca K MpunoxkerHuto Il PykoBoaswero ykasaHua F.4 «MpounssoaHblie GUHAHCOBbIE
MHCTPYMEHTbI MO TUMamM», KOTOPOE MOXKHO HAaNTU Ha cieaytolen Beb-cTpaHuLE.

106 Yto Kacaetca KnaccudpuKaumm  KpeauTHO-gedOoNTHbIX CBOMOB, TO pPeKomeHayeTcs
Knaccudunuymposatb 3TM GUHAHCOBbLIE MHCTPYMEHTbI KaK «OMUMOHbI» B pa3pe3e MHCTPYMEHTOB U KaK
«KpeauTHble NPOM3BOAHbIE WHCTPYMEHTbI» B pa3pe3e PbIHOYHOrMO pucKa. [ONoAHUTeNbHble
pasbACHEHUA MO KpeAuTHbIM AedonTHbIM cBonam byayT Aob6aBieHbl B COOTBETCTBUM C MYHKTaMn 7 -
10 PykoBogsALero ykasaHus F.5, paamelleHHOro Ha cneaytollei Beb-cTpaHuLe.

8. YueT HeKoTOpbIX cneynduuecknx TpaHsaxkuui (F.3, F.10, D.18, X.37 n X.59)

107 YTo KacaeTca yyeTa ob6paTHbIX onepauuin, TO KOHLUEeNTyasnbHbIX nameHeHmit B CHC 2025 He
6yaeT, 3a UCK/OUYEHMEM yUeTa «U3TrOTOBJEHHbIX» MPOLEHTOB/AnBMAEHAOB. B aTux cayyasx 6yaer
pPEKOMEHO0BAHO  OTpaxaTb B AOMOJIHEHME K  MOJIOKWUTENbHOMY  KpeguTy B BuAe
NPOLEHTOB/AMBUAEHAOB ANA KpeauTopa MO UEHHOM 6ymare oTpuuaTenbHbld KpeauT B BuAe
NPOLEHTOB/AMBUAEHAOB [ANA 3aeMWMKa Mo UeHHon 6ymare. Kpome Toro, 6yayT AaHbl
[ONONHUTENbHbIE PAa3bACHEHUA NO y4eTy 06paTHbIX OnepaLnin, Hanpumep, No y4eTy OTPULATE/bHbIX
AKTMBOB NpPM KOPOTKUX MpoAarkax; No y4yeTy pas/IMyHbiX BUAOB pe3epBHbIX OMepauuit; no y4vety
pe3epBHbIX ONepaLLUii ¢ ToBapamMu; No OTAENbHOM naeHTUdUKaL MM onepaLmii, ceasaHHbIx ¢ PEMO.

108 YTo KacaeTca y4yeTa UEHHbIX Bymar (M 30/10TbIX CAUTKOB) NO obpaTHbIM cAenKkam, TO
PEKOMEHAYETCA WCKNHOUMTb M3 PE3epBHbIX aKTUBOB [AEHEKHOIO 3aeMILMKA LeHHble bymarm,
npegocTaBneHHble B KayecTBe obecrnedyeHus, KOTopble He MOryT 6biTb Nerko AOCTYMHbl A8
yAOBNETBOPEHMA NOTpebHOoCTeN GUHAHCMPOBaHMA NaaTeXKHOro 6anaHca, U nepeknaccuPuUMpoBaTh

12 HoBaumsa - npouecc, B XOA4e KOTOPOro ABYCTOPOHHWI BHEBWMPIKEBOW KOHTPAKT C MPOM3BOAHBIMM (GUHAHCOBbLIMMU
MHCTPYMEHTAMM MEXAY ABYMA YH4aCTHUKaMM PbIHKA 3aMEHAETCA ABYMA ABYCTOPOHHMMMU KOHTPaKTaMM MexAay KarKabiM u3
YYaCTHUKOB PbIHKa U LLEEHTPa/IbHbIM KOHTpareHTom. Ckatue noptdens - 4BYCTOPOHHUI UM MHOFOCTOPOHHMIA NPOLLEcC, B Xoae
KOTOPOro KOHTpareHTbl MOAHOCTbIO MM YAacTUYHO NPEKPALLAlOT UCMONHEHUE MPOU3BOAHbIX GUHAHCOBLIX UHCTPYMEHTOB,
NpeAcTaBieHHbIX 418 BKAOYEHWA B nopTdesib, M 3aMeHAI0T NpeKpalleHHble NPOM3BOAHblIE GUHAHCOBbIE WUHCTPYMEHTI
HOBbIMW MPOM3BOAHLIMU (DUHAHCOBLIMM WMHCTPYMEHTamMK, COBOKYMHAas HOMWHANAbHaA CTOMMOCTb KOTOPbIX MeHble
COBOKYMHO HOMWHANbHOM CTOMMOCTU NpPeKpaLLeHHbIX NPOU3BOAHbLIX GUHAHCOBBLIX MHCTPYMEHTOB.


https://unstats.un.org/unsd/nationalaccount/snaupdate/fitt.asp
https://unstats.un.org/unsd/nationalaccount/snaupdate/fitt.asp

3TN UEHHble 6YMaI'M B I'IOpTd)el'Ibele WHBECTUUMOHHbIE aKTuBbl. B C/ly4ae 30/10TblIX CBONOB TaKaA
peK}'IaCCVId)MKaLI,VIFI npneBoauUT K AEMOHUTU3ALUNUN 3010TbIX CIMTKOB U, COOTBETCTBEHHO, K CHUXXEHUIO
CTOMMOCTN MOHETAPHOro 30/10Ta.

109 B cBA3M C Tem, YTO BO3HMKAWM Pa3HOI/IAcKA MO NMoBOAY TPAKTOBKM AeHEXHOro obecneyeHus,
byaeT pekomMeHAOBaHO AaTb BO3MOXKHOCTb TMOKOW MHTEpnpeTaumMm xapakTepa 006M3aTenbCTB Mo
AeHexXHomy obecneyeHuto. Ons obecneyeHWs cCoOracoBaHHOCTM pekomeHaauuii 8 CHC u PMB
obHoBNeHHble Bepcumn naparpaca 11.124 CHC 2008 roga n naparpacda 5.94 PMNE6 6yayT copepKatb
cneaytowyto GopmMyanpoBRy: ... Modnexcauwjue soinaame 2apaHmMuliHble 83HOCbI 8 0eHexHol hopme
Kaaccuguyupyromcsa Kak 0erno3umsl (ecau o06a3amenbcmea OOMMHUKA BKAKYEeHbl 8 WUPOKYH
OeHexcHyo maccy), npoyaa 0ebumopcKasn/KpedumopcKas 3a00axeHHoCMb unau 3aiimel. Hekomopeie
cocmasumesnu Mmo2ym npeodnoyecms KAaccuguyuposams smu 2apaHmuliHele 83HOCbI 8 cocmase ccyd
unu npoyeli Aebumopckoli/kpedumopckoli 3a0omKeHHOCMU, 4Ymobbl COXPAHUMb MepPMUH
«0eno3umeol» 0718 OeHEeMHbIX azpe2amos. .... Takxe byaeT peKoMeHAOBAaHO PacnpoCTPaHUTb 3TOT
PEXMM Ha COIMMALlEHUA C AEHEKHbIM obecrneyeHWem, He SBAAIOWMECA MOANEXALMMK BbinaaTe
rapaHTUMHbIMM B3HOCAMM, 3@ WCKAOYEHUMEM KpPeauTOBaHMA LEeHHbIMW Bymaramu c AeHeXHbIm
obecneyeHnem u caenok PEMNO (Tekywmnit pexxnm KoTopbix OcTaBNeH 6e3 M3MeHeHUN).

110 Jorosopbl 06 06beANHEHUM AEHEXKHbIX CPeacTs, npeaoctasasemMmble 6aHKaMu, NO3BOAAIOT
KOpnopauuam 3KCTepHanM3MpoBaTb yNpasB/ieHNe AEHEXHbIMU CpeaCcTBaMU BHYTPU Fpynnbl U, TaKUM
obpasom, 6Gonee 3pPEeKTMBHO WM C MEHbLWMMM 3aTpaTaMu  yNpaBaATb CBOEM [1obasbHON
nnkengHocTblo. B CHC 2025 roga 6yayT AaHbl KpaTKMe ONUCAHWA OCHOBHbIX TUMOB TaKMX MEXaHWU3MOB:
eauHbIA lopUaMYECKUI cueT, dusnyeckmii obwmin GoHO, HAaNMYHOCTU U YCNOBHbIM 06WNI doHA
HA/INYHOCTW.

111 PekomeHayeTca paccmaTpyBaTbh BHEPbIHOYHbIE Ba/tOTHblE CBOMbI LEHTPanbHbIX BaHKOB Kak
0bMeH aenosnTamum ¢ coxpaHeHnem ctoumocT. OfHaKO ecnn LeHTpasibHble 6aHKK NPOBOAAT CAENKY
KaK CTaHAaPTHbIN (MO PbIHOYHOWM LieHe) BaOTHbIM CBOM, TO PEKOMEHAYETCA OTPaXKaTb CBOM Kak 0bmeH
OEenosuTammM C OAHOBPEMEHHbIM CO34aHMemM NpPou3BoAHOIO (GUHAHCOBOIO WHCTPymeHTa (T.e.
$bopBapAHOro KOHTPaKTa).

9. KoHcTpyKTUBHbIE 0653aTeNbCTBa, YC/0BHbIe 06a3aTenbcTBa U pesepsbl (WS.9 1 X.14)

112 B oTaunume ot pykosoactea CHC 2008, 8 CHC 2025 6yaeT pa3baCHEHO, YTO KOHCTPYKTUBHbIE
06A3aTenbCcTBa, KaK NPaBUIO, HE NPU3HAOTCA, 38 UCKNOYEHUEM CTAHAAPTM3MPOBAHHbIX FAPAHTUN.

113 byneT BBegeHo H6onee nogpobHOE pyKOBOACTBO NO pe3epBamM. B gononHutenbHoi Tabanue
6yayT BblAeneHbl TPU KaTeropum pesepsoB (CBA3aHHble C GUHAHCOBbLIMM aKTMBAMM, CBSI3aHHblE C
HedMHAHCOBLIMM aKTMBAMWN U PE3EPBbLI, HE CBA3AHHbIE C aKTMBAMM). ITO He NPUBELET K KAaKUM-TMH0
KOHLeNTya/ibHbIM M3MEHEHWAM B OTHOLUEHUW Pe3epBOB, CBA3AHHbLIX C PUHAHCOBLIMM AKTUBAMM.
OfHaKo B OTHOLWIEHWM PaACXOAO0B, CBA3AHHbLIX C OKOHYAHMEM CPOKa MNOJIE3HOTNO WUCMO/b30BaHUA
(HedpuHaHcoBble aKkTMBbl), ByaeT npuHAT noaxog m3 MCPO (IAS) 37/MCHOOC (IPSAS) 19, uto
npuBeaeT K BKAKOUYEHUIO OXMWUAAEMbIX PACXOAO0B, CBA3AHHbLIX C OKOHYaHMEM CpOKa MNO/e3HOro
MCMO/Ib30BaHUA, B CTOMMOCTb COOTBETCTBYIOLWMX OCHOBHbIX CPeACTB. YTO KacaeTcA 3aTpaT Ha
KOMMeHcaumio (pesepBbl, CBA3aHHble C HeUHAHCOBbIMM aKTMBaMM), TO ByaeT NPUHAT NOPAZOK,
npeaycmoTpeHHbii MCPO (IAS) 37/MCPOOC (IPSAS) 19, B COOTBETCTBUM C KOTOPbIM 3TU 3aTpaThbl
MPU3HAIOTCA, €C/IN BbINOJHAOTCA YCOBUS CPaBes/IMBOM OLLEHKM CPOKOB M CYMM, a 0653aTe/IbCTBO
CO3HATEeNbHO MPUHMUMAETCA KaK YacTb MHBECTULMOHHOIO pelieHns. B 6onee obuiem ciyyae pesepssl



KJ'IaCCMd)VILI,MPYIOTCFI Kak ocobbli BU4 06ﬂ3aTeJ'IbCTB, AnAa KOTOopbIX HE onpeaeneH COOTBETCTBYI-OLLI,VIﬁ
dKTUB.

114 ByAyT AaHbl YETKME YKa3aHUSA OTHOCUTENIbHO peHOMEHa «0beCcLEeHEHHbIX» aKTUBOB, T. €. yYeTa
CKOPPEKTUPOBAHHbIX TPAeKTOpMn J06bluM B CBA3U C M3MEHEHMEM KOHDBIOHKTYPbl SHEPreTUyYecKmnx
PbIHKOB B KayecTBe NepeoLeHKN.

10. Ycroitunsoe puHaHcupoBaHue (WS.12)

115 B LuenAx CcOBEPLIEHCTBOBAHMA Yy4yeTa YCTOMYMBOro ¢GUHAHCMPOBAHUA OyayT BBeAEHbI
LONONHUTE/IbHbIE CTaTbU 418 KPeauToB, 06aurauuin, akumii/naes akUMOHEPHbIX U UHBECTULLMOHHbIX
$OHA0B, NCNOJIb30BAHUE CPEACTB KOTOPbIX MOIHOCTBIO UIM YaCTUYHO OrPaHNYeHO GMHAHCUPOBAHMEM
unn pedPuHaAHCMPOBaAHMEM [eATEeNbHOCTW, HamnpaB/JeHHOW Ha NoAAepXaHue WAM  yay4dlweHue
COCTOAIHWA OKpY:Katowelh cpelbl Man obuwectsa (Mmetowmx oTHoweHue K ICY). AHaNOrMYHbIM
obpasom OyayT BBeAeHbl [AOMOJHWUTENbHbIE CTaTbW A8  COOTBETCTBYHOLWMX  (GUMHAHCOBBIX
WHCTPYMEHTOB, CMeuManbHO NpegHasHayeHHbIX A8 MPUBEYEHMA CPeACcTB Ha KaumaTuyeckue u
3KONOTNYECKMe nNpoeKTbl («3eneHble»). HeaeHexHble WMHBECTUUMOHHbIE GOHABI, KOTOpble
NPeMMyLLeCcTBEHHO MHBECTUPYIOT B GUHAHCOBbLIE MHCTPYMEHTbI C MAapKMPOBKOM «3KONOTMYECKMe,
coumanbHble M ynpasnaeHdyeckne» (ICY), u poHAabl, KOTOpblEe MPEUMYLLECTBEHHO WMHBECTUPYIOT B
bMHAHCOBbIE MHCTPYMEHTbLI C MAaPKMPOBKOM «3e/1eHble», TaKyKe ByAyT NOKa3aHbl, ONATb Ke B KAYecTBe
OOMNONHUTENbHbIX NO3ULMIA.

F. [JdanbHeiiwee yTouHeHUe obbema COENOK, KacCaloWMXCA rocynpasB/ieHMA U 06LeCcTBEHHOro
ceKkTopa

1. PaspeweHus Ha Bbibpocbl (WS.7)

116 Byayt paHbl 6onee YeTKME yKasaHMA MO y4yeTy paspelleHnin Ha BbibpoCbl B KayecTse
$UHaAHCOBbLIX aKTMBOB (Mpovas AebuTopcKan/KpeanTopcKaa 3a40/KEHHOCTb), NPW 3TOM HANOMM Ha
NPOM3BOACTBO YUMTHIBAIOTCA NPU CAAYE, OLLEHMBAKOTCA MO LeHam ammccum. 3

2. MnaTtexu 3a ctabunbHocTb (X.11)

117 B oOTHOWweHWMW nnatexkelh 3a cTabuNbHOCTL MNpuM onpeaeneHUM Toro, cneayet am
KNaccuouuMpoBaTb MAATEXKM B CXeMbl CTabOUAbHOCTM KaK Halor MAM KaK Mnaaty 3a onepauuio
CTPAxoBOro TUMA, KPUTEPUIN MPONOPLUOHANBHOCTU MEXAy NAaTeramu W npefocTaBieHnem ycnyr
CTPaxoBOro TMNA (BK/AKOYaA MNATENMM 32 31EMEHT PUCKA) AO/KEH PACCMATPMBATBLCA B KaKAOM
KOHKpeTHOM cny4yae. Hannume doHAa, GYyHKLUMOHUPYIOLLErO NO NpaBuiaM CTPaxoBaHMA, C MNOIHbIM
HabopoM CYETOB MOMKET CBMAETENbCTBOBATbL O COPA3MEPHOCTU, @ B C/yyae, eCAuM NNATeXM He
OTK/1a4,blBAOTCA MM MOTYT ObITb MCNOMBb30BaAHbI Ha APYrue Leau, 3STo MOXKeT CBUAETENbCTBOBATb O
HeobX0AMMOCTM paccmaTpmBaTb NAATEXM KaK Hanor. YTo KacaeTcA NpUCBOEHMA aKTUBOB GUHAHCOBbIX
KOpnopawumii 1 KOMMNeHcauMmn BKNAAYMKAM (HegocTaum nam nsbbiTka akTMBOB), TO Bbl/l cAeNaH BbIBOA,

13 Ele npeACcToMT peLlunThb, Kak ByaeT yunTbiBaTbCA pasHULa MexKay HabalofaemMbIiMiU PbIHOYHBIMU LLEHAMM Ha pa3peLueHun
Ha BbI6GPOCHI U LleHaMK, N0 KOTOPbIM BblIM BblAAHbI COOTBETCTBYIOLLME PA3peLleHms: KaKk NepeoLeHKa UamM Kak OTae/bHbIi
HenpousBefeHHbI HEGUHAHCOBBIV aKTVB (KOHTPAKTbI, apeHaa U INLEH3UK).



O CywecrtBOBaHUMN MHOXeCTBa Pa3/INYHbIX MEXaHU3MOB, MNMO3TOMY YHETKUX pEKOMeH,ﬂ,aLI,VIﬁ AaTb
HEBO3MOXKHO.

3. Pasnanume mexkay Hanoramu u ycayramu B 6onee obwem naaHe (WS.14, Al.2)

118 o ymonuyaHuIO NAaTeku 33 /JULEH3MM, Tpebyemble B pamkax 06s3aTeslbHOro npouecca,
cuuTatotcAa 6e3803Me3aHbIMM U, COOTBETCTBEHHO, AO/IKHbI YYMTbIBATbCA Kak Hanorn. OgHako gns
CNy4yaeB, KOrga TeKyllee KOHLENTya/bHOe PYKOBOACTBO MO Pa3rpaHMYEHUI0 Ha/MoroB W ycayr
cunTaetca 6onee NOAXOAAWMM, OyayT AaHbl AONOJHUTE/bHbIE PA3bACHEHWUA MO ero MPUMEHEHUIO Ha
npaKTuKe.

119  [anbHeiwue pasbAcHeHWa 6yayT AaHbl B OTHOWEHWW ydyeTa naaTexel, CBA3aHHbIX C
NCMNONb30BaHNEM UM A0BbIYEN NPUPOAHBIX PECYPCOB. B YacTHOCTM, pekomeHayeTcs, YTobbl peHTa,
noJiyyaemas 3SKOHOMMYECKMM COBCTBEHHMKOM NPUPOAHOIO pecypca, BKAKYaNa /tobble naaTexku ot
no/sib3oBaTenn/nobbiTunKa 4aHHOTO pecypca, CBA3aHHbIe C UCNO/Ib30BaHUeM/U3BNEYEHUEM AAHHOMO
pecypca, B 4YacTHOCTM C KO/IMYECTBOM W/WAN CTOMMOCTbIO OAHHOTO pecypca (BKAOYas POANTH,
AONONHUTENbHbIE HANOTU U Pa3peLleHmns).

120 Kpome Toro, 6yaer BBeLeHO HOBOE PYKOBOACTBO MO MEpeHanpaB/ieHMI0 onepauunii yepes
rocy4apCTBeHHble cYeTa, COOTBETCTBYHOLLEE PYKOBOACTBY, Pa3paboTaHHOMY B KOHTEKCTE CTaTUCTUKK
rocyfapcTBeHHbIX pUHAHCOB. BO3MOXKHbIMM NPUMEpPaMKN CLLEHAPUEB, B KOTOPbIX MOFYT BbITb AaHbl
YKasaHua No nepepacnpeiesieHnio onepauuin mexay ABymsa (Man b6osee) HerocyaapcTBEHHbIMM
CybbeKTamMM Yepes cyeTa NPaBUTENbCTBA, ABNAIOTCA ceaytowme: (i) Koraa NnpaBuTeNbCTBO 3aMeHseT
paHee CyLLEeCTBOBaBLUYID CXeMy, BK/HOYAIOLLYIO NaaTeXM OpraHam rocynpaBieHUA U OT OPraHoB
rocynpasneHus, HOBOW CXEMOW, B pamKax KOTOPOW naaTexu, obecrneynBaloliMe aHaNOMMYHbIN
3KOHOMWYECKUI pe3y/bTaT, OCYLLECTBAAIOTCA HAMPAMYIO, @ He Yyepes3 rocyaapcTBeHHble cyeTa; (ii)
KOr4a opraHbl FOCYNpPaB/AeHUA CaHKUMOHMPYIOT LEHENHbIE NAATEXN MeXAYy 3SKOHOMMUYECKMMU
Cyb6beKTamM, KoTopble He nmenn 6bl MecTa 6e3 BMeLlaTeIbCTBa CO CTOPOHbI OPraHOB rocynpaBAeHUs;
n (iii) Koroa opraHbl rocynpasieHUs YCTaHaBAMBAKOT MpenesibHY0 UK GUKCUPOBAHHYIO LieHYy, HO
MMeeT MexaHn3m GUHAHCMPOBAHUA Pa3HULLbI MEXAY npene/ibHOM U PbIHOYHOM (MK pyroit) LeHom
— BO3MOXHO, Ha byayuyto aaTty.

121 B 6Gonee obwem BuAEe [EpPeBO pPeLEeHUN Jaa KnacCMPUKALMKM  NNaTeXen OopraHam
rocynpasneHus byaet seegeHo B CHC 2025.

4. TocypapcTBeHHO-YacTHoe napTHepcTBo (D.8)

122 KoHuenTyanbHbIX MU3MEHEHMI B yUYeTe rocygapCTBEHHO-YACTHbIX NapTHepcTs (MYMN) He ByaerT.
OpHako B rnase 30 CHC 2025 «OpraHbl rocygapCTBEHHOro YynpaBieHUA U OOLLECTBEHHbIN
(rocypapcTBeHHbIN) cekTop» ByayT gaHbl 6onee nogpobHble yKasaHMA no yyeTy MY, ocHoBaHHbIe Ha
CyLLecTBytoLWmMX yKasaHusax CHC 2008 u PCrd 2014 roga, utobbl: (i) 06HOBUTL onpegeneHue YN un
pacWmpunTb BBOAHbIE 3amMeyaHua ANnA onucaHua obwmux mexaHmusmos YM; (i) nposectn pasaunuuve
mexay M4, B KOTOPbIX NAATEKM OCYLLECTBAAIOTCA FOCYAaPCTBEHHbBIM NAPTHEPOM 33 NPeAOCTaBNEHNE
rocyapCTBEHHOM YCAYrU WUAW AaKTUBA, U TEMM, B KOTOPbIX MAATEXM MOCTYMAtOT OT NO/Sb30BaTENEN
rocyZ,apCTBEHHOM YCAYTM UAWN aKTUBA, OTMETUB Pas3INYMA B CTAaTUCTUHECKOM ydeTe NpPU OLLEHKE TOro,
KTO ABNAETCA S3KOHOMMYECKMM COBCTBEHHUKOM aKTMBaA, U PasnymMa B CTAaTUCTUYECKOM yyeTe, Korga
aKTUB CYMTAETCHA HaxoaaWwMMcs Ha b6anaHce rocygapcTsa; (iii) nogyepkHyTb pasnnuma mexagy CHC m
MC®OOC B oTHoweHUK y4eTa YM; u (iv) AaTb bonee YeTKoe PYKOBOACTBO NO CTaTUCTUUYECKOMY YUeTy



onepauuii, ceasaHHbIX ¢ MYM, onucas NpeAnoYTUTENbHbLIA MeToh, (Aaxe ecnu Npu3HaeTcs, YTo B
HEKOTOPbIX 06CTOATENbCTBAX YMECTHbI APYr1ne MeTobl)..

5. YueT Hepe3suMAEHTHbIX eAWHUL/KOMNAHMIA  cneuuanbHOro  HasHauyeHua  (ECH),
NpPUHaANeXawWmX MAN KOHTPONPYEMbIX OpraHamu rocyaapcrseHHoro ynpasnenma (D.5)

123 MpuHUMN yyeTa eauHUL/KOMNAHWA cneuManbHOro HasHayeHusa (ECH), cosgaHHbIX
rocyapCTBOM, B KQYeCTBe HePe3naeHTOB He byaeT usmeHeH. OgHaKo A1a 6o/ee TOYHOro OTPaXKEHUA
bucKanbHbiXx onepaumii ECH, KOHTponupyemblx oOpraHamu rocynpasneHus, 6yaeT onucaH
paclmMpeHHbI Habop YCNOBHbIX HauMCAeHUI. ITO NpeanonaraeT caeayowme nsmeHerus: (i) yver
NPOLEHTHbIX PACX0A0B MO YC/I0BHO HAYNC/EHHOMY rOCYyAapCTBEHHOMY AOATY (BMECTO TEKYLLETO yYeTa
TERYLWMX TPAHCPEPTOB) NPOTUB BbIOLITUA aKUMOHEpPHOro Kanutana B ECH (T.e. nogpasymesaetca yyeT
npoueHTHoro goxofa ECH KaK 3epKanbHOro oTparkeHua MNpoueHTHbiX pacxogos ECH no ycnosHo
HaumcneHHomy gonry); (ii) npsamoi yyeT pacxogos ECH Kak pacxoZoB opraHamu rocynpasieHus B
COOTBETCTBMM C WX XapaKTEPOM W KOHTpPAreHTomM (Hanpumep, KanuTafabHbIA TpaHcdepT
06LLIeCTBEHHbIM  (roCy4apCTBEHHbIM)  Kopnopauusam), (iii) oTpaxaTb npuobpeTeHWe aKTUBOB
(Hanpumep, KpeanToB WAM COBCTBEHHOrO KanuTasa) Ha cyeTax rocyJapcTtBa B CYET U3bATUA
cobctBeHHoro Kanutana ECH; u (iv) otpaxartb sntobble/ocHoBHble goxogabl ECH (Hanpumep, B
HEKOTOPbIX CY4anX CEKbIOPUTU3ALNN) HEMOCPEACTBEHHO KaK A0X0Abl OPraHOB rocynpas/ieHus B cHeT
yBesimyeHusa cobctBeHHoro KanuTtana ECH (4, B KOHEYHOM cyeTe, YyMEeHbLLEeHUs 40Ara).

6. YuyeT npouux onepaumii, CBA3aHHbIX C AEATENbHOCTbIO OPraHOB rOCYyAapPCTBEHHOrO
ynpasneHus (B.8, B.9 u X.43)

124 ByayT BHECeHbl HEKOTOPbIe YTOYHEHWUA NO y4YeTy rocyaapcTBeHHOW NOMOLWM NpeanpUaTUAM 1
[0MOX03ANCTBAM, aHa/IOTMYHbIE TEM, YTO OKa3bIiBaNCL B ycoBMaxX naHgemun COVID-19, B KayectBe
nmbo gpyrmux cybcugmii Ha NpPoM3BOACTBO (Korga Uesblo ABASETcA noggepraHue 6usHeca), nmbo
TeKyLmMx TpaHchepToB (Koraa uenbto ABnAeTcA nogaepikka 4oX040B AOMOXO03ANCTB), MO0 CHUMKEHUA
COOTBETCTBYIOWMX HaNoOroB (Hanpumep, B CAyvyae Ha/NOroOBbiX KaHWKyn). bonee nogpobHas
MHbOPMaUMA NpuBeaeHa B AOKYMEHTaX Ha cneaytollen Beb-cTpaHuLe.

125  TakxKe byaeT BBeAEHO PYKOBOACTBO MO y4eTy HEBO3BPALLAEMbIX B3HOCOB ANA MOJAyYeHMUS
rpaskAaHCTBa B KayecTBe NepeBoAa (TEKyLLEro UaM KanntanbHoro), 4to obycaoBaeHo 406P0BOAbHbIM
XapaKTEPOM TaKMX B3HOCOB.

126 B cooTBeTCTBUM C PYKOBOACTBOM NO CTAaTUCTUKE rocyaapcTBeHHbIX GuHaHcoB (PCMP) 2014 roaa
6yayT AaHbl HEKOTOPbIE AOMONHUTE/IbHbIE YKa3aHMA MO yyeTy MPOorpamm HasforoBoM amHUCTUKU. B
YaCTHOCTM, 3TO KacaeTcA BPeEMEHM OTPaXKeHUA B yueTe. B cOOTBETCTBUM C NPUHLMNOM y4eTa NO meToay
HauncneHuna nbas KOPPEKTUPOBKA HANOroB B CBA3M C 3aHMMKEHMEM/3aBblleHMeM [OJ/IKHa
OCYLLLECTB/IATLCA B TOM MepuoAe, B KOTOPOM MPOM30OLWAO 3aHUMKeHMe/3aBblweHne. OAHAKo B Tex
CNyYyanx, KOrga HEeBO3MOXHO OnpeaennTb MOMEHT 3aHUXKeHWs/NepeoueHKM, KOpPPEeKTUPOBKa
06M3aTeNIbHO OTPArKaeTCA B yyeTe, Koraa BblfABaeHa Heob6XoAMMOCTb B ee NPOBEAEHUN.

G. PacwupeHue KoHuenTyanbHbiX pamoK CHC pna nydwero otpa)KeHuAa 61arococTtofiHuA W
ycroumsoctu (WS.1 — WS.5, X32)

127 CHC 2025 6ypeT cogepraTb TPW HOBble [/1aBbl, NOCBALLEHHblE y4yeTy 61arococToaHuA u
YCTOMUYMBOCTM; CM. TaKKe pasaen 3 Bbiwe. B rnase 2 B 60osee obwux YepTax OyaeT paccmMoTpeHa posb
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CHC B oTpaskeHUM (acnekToB) 61arococToNHMUA U YCTOMUMBOCTU, YTOBbI ACHO MOKa3aTb, KaKyl po/b
MOTYT (M HEe MOryT) UrpaTb OCHOBHbIE MaKPO3IKOHOMMUYECKME NOKa3aTean CUCTEMbl HALMOHaAbHbIX
CYeTOoB, Koraa peyb naet 0b oTpaxkeHMn 6onee WNPOKUX acneKToB 61aroCoCTOAHUA U yCTOMYMBOCTU. B
rnase 34 byaet obcyXAaatbCA KoHUenuuAa 61arococToAHUA U pasfiMyHble noaxoApbl/metoapl ee
M3MepeHUa, a TaKXe To, Kak Habop A0NONHUTENbHbIX Pa3bUBOK M paclUMpPeHHbIX/TeMaTUYecKnx
CcYeToB U Tabnuu, MoXeT cnocobcTBoBaTb 3TOMy, a B rnaBe 35 6yaeT obcyKAaTbCA MOHUTOPUHT
YCTOMUYMBOCTM C  MCMONb30BaHMEM  KanuTalbHOTO  MOAXOAa, OCHOBHblE  U3MEHeHMa B
nocien0BaTe/IbHOCTM 3KOHOMMYECKMX CYETOB A/1A Ay4llero yyeTa MPUPOAHOro KanuTana, a Take
bygeT OaHO KpaTKoe MpeacTaBleHME O CUCTEME 3KOOro-3KoHomMuuyeckoro ydyeta (CI3Y) Kak
OOMNONHUTENIbHON CcUCTemMe ANA MOHUTOPWUHIa 3KONOTMMYECKOM YCTOMYMBOCTM B 6osiee LLIMPOKOM
CMbIC/ie.

128  HeKkoTopble BOMPOCHI, CBA3aHHbIE C U3MepeHnem 61arococToAHUA U YCTOMUMBOCTM, ByayT
pPaccMOTPEeHbl B CTaHZ4APTHOM NOCNeA0BATE/IbHOCTM SKOHOMUYECKUX CHETOB. ITO KacaeTcs, Hanpumep,
pacnpegeneHnn OoxoAos, notpebneHun, cbeperkeHnii MU boraTtcTBa AOMALUHUX XO3AMCTB, @ TaKKe
npegoctaBneHns 6osee WNPOKoro Habopa ctaHAAPTHbIX Tabauy, 3aTpaT Tpyaa B Gopme CYETOB TPyAa.
[pyrve acnekTbl, BbIXOAALLME 33 PAMKU TPAAULMOHHOW NOCAe40BaTE/IbHOCTU SKOHOMMUYECKMX CHETOB,
6yayT paccmaTpMBaTbCA C NOMOLLbI0 Habopa paclMPEHHbIX CHETOB.

129 Y70 Kacaetca MHGopmaLmmn o pacnpedeneHnn, To CTaHAapPTHbIe Pa3bUBKM ceKTopa AoMallHMX
X03AUCcTB OyayT pekomeHAoBaHbl B [naBe 5, MOCBALWEHHON Pe3nAEHCTBY, WHCTUTYLLMOHAIbHbIM
eaMHULAm M cekTopam (cm. Takxke Moapasgen B.1 sbiwe). Kpome Toro, B Mase 32 «JomallHue
xo3alicTBa» 6yaeT BBeAeH cneumanbHbl pasaen, NOCBALLEHHbIN COCTaBNEHUIO pacnpeaennTenbHbIX
CYETOB B COOTBETCTBUM C OBLIMMM JaHHBIMU HALMOHA/IbHbIX CYETOB, B KOTOPOM ByZeT nogyepKHyTa
Ba)XHOCTb 3TOro BuAa uHopmauuu; obcy>aeH obbem paboTbl MO yBA3KE COOTBETCTBYHOLLEWM
pacnpefenutensHol MHGopmMalLMm C COOTBETCTBYIOLMMM pa3genamm CHC; paccMoTpeHbl KOHKPETHbIe
b6anaHcupylowme ctaTbl, MMeloLLME 3HAYEHME, U BO3MOKHbIE OTK/IOHEHMS OT CTaHAAPTHbIX CTaTel
CHC; npeacTaBneHbl BO3MOXHble pa3buBKK pacnpeneneHua; BblaeneHbl KOHKPeTHble BOMPOChI Npu
COCTaBJ/IEHUM Pe3y/IbTaTOB pacnpeaesieHus.

130 Y10 KacaeTtcAa 3aTpaT Tpyaa, To B rnaee 16 CHC 2025 roaa "Tpya" byaeTt noavepKHyTa BaXKHOCTb
b6onee feTanbHOro NpeacTaBaAeHUA AAHHbIX O 3aTpaTax Tpyaa B popme cyeToB Tpyaa, NpeacTaB/ieHa
cdepa oxBaTa npessiaraemMbix CHETOB, AaHa CBA3b CHETOB TPYAa C COOTBETCTBYHOLWMMM pa3aenamm CHC,
a TaKXe C onpegeneHMAMM, BKAIOYEHHbIMM B pe3ontoumn MexayHapoaHoi KoHdepeHumn
cTaTuctukoB Tpyaa (MKCT), n paccmoTpeHbl BOMpocbl u3mepeHua. Kpome Toro, B rnase 34,
NMOCBALLEHHOM U3MepPEHUI0 61arococToaHus, byayT npeacTaB/ieHbl paclMpeHHbIe cHeTa 06pa3oBaHMA
n npodeccMoHanbHOM NOATOTOBKW, OCHOBAHHbIE Ha CYLLECTBYIOLMX MaTepuanax, B YacTHOCTU Ha
CaTtennntHbix cyeTax 06pas3oBaHmMs M npodeccmoHanbHoM noarotoBkm (CCOMM) ESK OOH, a Takxke

AaHbl PEKOMEHAAUMN MO Hayany pa3paboTKM pacluMpeHHbIX CYETOB YesIoBeYeCKOro KanuTana, B
YaCTHOCTM NO COCTaB/IEHUIO MOKa3aTesiel YeNOBEYECKOro KanuTana Ha OCHOBe 3aTpaT U 40X040B, B
COOTBETCTBMM C PYKOBOACTBOM MO U3MEPEHUIO YesioBevyeckoro kanmtana ESK OOH.

131 B rnaBy 34 Takxke 6yayT BKAKOYEHbI PEKOMEHZALUMM MO COCTaBAEHUIO PaCLUIMPEHHOrO cyeTa
Heonaa4YnBaemoin OMALIHEN AEATE/IbHOCTU KaK B AEHEXHOM BbIPAXKEHUU, TaK U B PU3MYECKUX
eAMHNLAX B COOTBETCTBMM C PyKOBOACTBOM MO CTOMMOCTHOM OLIEHKE Heon/Ja4yvMBaemor TPYA0BOW
LeATeNbHOCTU NO OKasaHuio gomawHux yeayr ESK OOH, a TaKkKe paclwmMpeHHOro cyeta 340p0BbA U

couManbHbIX YCI0BUIA Ha ocHoBe CucTeMbl cueToB 3apaBooxpaHeHus (CC3) 2011 O3CP.



https://unece.org/DAM/stats/publications/2020/ECECESSTAT20201_RU.pdf
https://unece.org/DAM/stats/publications/2016/ECECESSTAT20166_R.pdf
https://unece.org/DAM/stats/publications/2018/ECECESSTAT20173_ru.pdf
https://unece.org/DAM/stats/publications/2018/ECECESSTAT20173_ru.pdf
https://apps.who.int/iris/rest/bitstreams/1460711/retrieve

H. Apyrue sBonpocbl
1. UsmepeHue ueHbl M o6bema (DZ.1, X.10, X.21, X.22 u X.47)

132 ByayT AaHbl AOMOAHUTE/IbHBIE YKa3aHUA MO U3MEPEHUIO LLEH U 0O6BbEMOB A8 KOHKPETHbIX
BMA0B NPOAYKLMU, aHANIOTUYHbBIE YKA3aHUAM N0 U3MEPEHUIO 06beMa NPOM3BOACTBA AN1A OTAE/bHbIX
oTpac/se NPOMbIWNEHHOCTU, coaepawmmea B rnase 6 CHC 2008 roaa, NOCBAWEHHOWM cyeTy
NPOM3BOACTBA. JTO BK/IKOYAET HEKOTOPble KOHKPETHble YKa3aHWA, CBA3aHHble € undposusaumen
npoaykumun. Takke 6yayT BKAOYEHbI AONONHUTENbHbIE YKa3aHWUA N0 U3MEPEHUIO YCYT GUHAHCOBOTO
nocpeaHMYecTBa, N3mepsemblX KOCBEHHbIM obpasom (YPMUK) B nokasaTensx ob6bema, a TakKe no
cnocobam y4yeTa CyLLECTBEHHbIX W3MEHEeHWW B NpeaocTaBNeHUn ycnyr obpasoBaHMA U
3/paBOOXpaHeHus (Hanpumep, M3MeHeHWUI, Bbi3BaHHbIX NaHgemueirr COVID-19). Mo nocnegHemy
BOMPOCY CM. JIOKYMEHTbI Ha c/ieaytoLLelt Beb-cTpaHuLe.

133 HbIHELWHWI TeKCT, NOCBALWEHHbIM NPOU3BOANTENBHOCTU, ByAeT nepeHeceH (M paclwmpeH) us
rnasbl 19 CHC 2008 «HaceneHue u 3aTpaTbl Tpyaa» B rnaBy 18 CHC roga «M3mepeHue ueH, o06bemos
1 NPOU3BOAUTENBHOCTU Y,

2. Yyert B ycnoBUAX BbICOKOW MHPNAUUK (X.49)

134 PykoBoACTBO MO yyeTy B yC/I0BUAX BbICOKOWM MHAALUK, coaepiKalleecs B pasgene G rnasbl XIX
CHC 1993 roga, 6yaeT BHOBb BK/IKOYEHO CO CCblIKammM Ha PykoBoacTBo O3CP no HaLMOHabHOMY YYeTy
B YC/1I0BUAX BbICOKON MHOAsALMK. CKOpee BCEro, aTM pekomeHaaumm byayT paccmoTpeHbl B rase 20
CHC 2025 «Pa3paboTKka cyeToB».

3. Uudposusaumua (DZ.3 — DZ.5)

135 [Ona nNoBblWeHWA HArAAZHOCTU UMPPOBM3AUMM B HALMOHANbHbBIX CYETax PeKoMeHAyeTcA
cocTaBsieHne TabaumL, uMPpPoBbIX PeCypPCcoB M cnosb3oBaHuA. bonee nogpobHas nHdopmaLma o TakKMX
pacWMpeEHHbIX cyeTax byaeT npeacrasneHa B rnase 22 CHC 2025, nocesweHHON undpoBmnsaLmm, Ha
OCHOBE UMEILLMXCA PEKOMEHAALUMNI, TAKMX KaK KOHLENTYa/lbHAA cUcTema, npeanoxeHHaa OI3CP.

136 B oTHOLWeHMN yyeTa «becniaTHbIX» LMPPOBbIX NPOAYKTOB, TakMX Kak Facebook, Instagram u
TikTok, KOHLEeNTyaNbHbIX M3MEHEHWUI He byaeT. OgHAKO AanbHeNnlwmne pPasbACHEHUA NO YYeTy 3TUX
NPOAYKTOB, BK/IOYAA Pa3bACHEHMA NO y4yeTy «aKTMBOB, UCMOJb3yeMbIX AJ1A NPOM3BOACTBA YCAYT,
KOTOpble MpenocTaBaatoTcs 6ecnnaTHO MAM BO3HArpaXk4aloTcAa KOCBEHHbIM 0b6pasom», 6yayT
npegcrasneHbl 8 CHC 2025. Kpome Toro, pekomeHayeTtcs pa3paboTaTb pacliMpeHHble cyeTa MU
JonosiHuTeNnbHble Tabauupl ana «becnnaTHbix» UMOPOBbLIX MPOAYKTOB, KakK B cocTaBe Tabaui,
UMOPOBBIX PECYPCOB M UCMONL30BAHMA, TaK M 6e3 Hux. MNpu 3Tom byaeT NPUMEHATLCA BAPUAHT 3,
npuBeaeHHbIM B NyHKTax 38 - 41 PykoBoagdauLero ykasanusa DZ.4.

4. Tno6anusauyma (G.7 n X.51)

137 Ona aHanusa ¢eHomeHa rnobanusaumMm UM ero BAWAHUSA Ha  (MHTepnpeTaumio)
MAKPO3KOHOMMYECKYI0 CTAaTUCTUKY M MNoKasatenun B Hosyt rnasy 23 CHC 2025, noceAweHHYH
rnobanusaumm, OyayT BKAOYEHbl pPEKOMEHZAUMW O BAXKHOCTM pa3paboTKM B  KauvecTtse
[ONONHUTENBbHON MHPOPMALMKM HOBbIX AHANUTUYECKMX MHCTPYMEHTOB, TaKMX KaK paclIMpeHHble
Tabnumubl pecypcos U ncnonb3oBaHus (pTPU) n Toprosns gobasneHHol ctoumoctbio (TiVA).


https://www.imf.org/en/Publications/SPROLLs/covid19-special-notes#stats
https://books.google.nl/books?id=UM_HDSks3WQC&printsec=frontcover&hl=nl&source=gbs_ge_summary_r&cad=0#v=onepage&q&f=false
https://books.google.nl/books?id=UM_HDSks3WQC&printsec=frontcover&hl=nl&source=gbs_ge_summary_r&cad=0#v=onepage&q&f=false
https://one.oecd.org/document/SDD/CSSP/WPNA(2018)3/En/pdf
https://unstats.un.org/unsd/nationalaccount/RAdocs/ENDORSED_DZ4_Free_Digital_Products_Satellite.pdf

138  Take 6yaeT noayvepKHyTa aKTyaNbHOCTb, A/ HEKOTOPbIX TUMOB aHanAu3a, COCTaBAEHMSA
CTATUCTUKM B COOTBETCTBMM C KOHLENUMEN HAaUMOHAIbHOCTHU.

5. PeKomeHAaLMM NO USMEHEeHUI0 TepmuHonoruu (CM.2)

139 Pan TepMMHOB, OTHOCALUMXCA K MOTOKaM, 3amnacam, cyeTam U T.4., byaer nameHeH 6es
M3MEHEHWA COAEPHKAHNA COOTBETCTBYIOLWMX TEPMMUHOB NOCAEe Aa/IbHENLWEro aHann3a NpeasioKeHum,
cogeprawmxca B PykosogAwem ykasaHmn CM.2, pepakumoHHbimu rpynnamu CHC w PMB ana
obecneveHuns cornacosaHHoct B CHC 2025 n obHoBNeHHOM Bepcun PykoBoACTBa MO NaTeXXHOMY
6anaHcy n mexayHapoLHON MHBECTULMOHHOM no3uummn, PMNB7. N3meHeHUs TaKxKe OyayT BKAKOYEHbI B
rnoccapuii TEpMUHOB M onpeaeneHnii, paboTa Haf, KOTOPbIM HaxoAMTCA B CTaAUM 3aBePLUEHMUS.

6. BBegeHue TakcoHOMUM Ana ny6auKaumii u npoaykros (CM.3)

140 B HoBoli rnaBe 21 CHC 2025, nocsAweHHOW WHGOPMMPOBAHUIO U PACMPOCTPAHEHUIO
9KOHOMWYECKOWN CTaTUCTUKK, OyaeT BBeAEHA TaKCOHOMMA, CBA3aHHAA C BbIMYCKOM [JaHHbIX 3a
pas/sinyHble NMepuoabl, YTO NO3BOINT ONpPeaennUTb TakMe TepPMUHbI, Kak 6a3oBbli nepuoa, nepuog
06HOB/IEHNA, PerynapHbIA/NNaHOBbLIA NEPecmMoTp, KOMMIEKCHbIA MepecmoTp, K/louyeBas OLEHKa,
BpeMeHHble paabl W T.n. TakxKe peKomeHayeTca npuv NpeacTaBleHMM  NOJb30BaATENAM
06HOBNEHHbIX/NEPECMOTPEHHbIX OLEHOK KaaccuduuMpoBaTb M AEKOMNO3MPOBaTb OBHOBAEHUA
CTaTUCTUKW, HanpuMmep, HA KOHLENTyadbHble W3MEHEHWA, MEeTOLOJIOTMYECKME W3MEHEHMA,
U3MEHEHMA B y4YeTe, KOPPEKTUPOBKM OXBATA, U3MEHEHUS UCXOAHbIX AAHHbIX, UIBMEHEHUA KayecTsa
(Hanpumep, yAydweHHas Ce30HHas KOPPEKTUPOBKA, W3MEHeHWA B MNPOBEPKE  AaHHbIX,
6a1aHCMPOBOYHbIE KOPPEKTUPOBKU U T.4.) U NPE3EHTALMOHHbIE USMEHEHMA..

141 byaeT BBeAeHa KnaccuduKaLumMsa NPoOAYKTOB, OTPaXKAOWMX Pas3iMymMA B CTAaH4APTAX KayecTsa
(Hanpumep, odmumManbHaa CTaTUCTUKA B CPAaBHEHMU C IKCMEPUMEHTANIbHbIMU OLLEHKAMM), a TaKXKe
KnaccuduKauma pasnnuHbix yacteit CHC (Hanpumep, nocnenoBaTe/ibHOCTb SKOHOMMYECKUX CYETOB,
paclmMpeHHble cyeTa, TemMaTUYecKkne cYeTa, AONONHUTEIbHbIE CTaTbU U T. 4,.).

7. CooTBeTCcTBME MeXAYHapoAHbIM cTaHgapTam (CM.1)

142 B HoBol rnaBe 21 CHC 2025, nocBsWweHHOW nepegaye U pacnpocTpaHeHUo 3KOHOMNYECKOM
CTaTUCTUKMN, bynetr  npeacTaBieHa cuctema OLLEHKM COOTBETCTBMA HaLMOHaNbHOM
MaKpPO3KOHOMMYECKOWN CTAaTUCTUKU MEXKAYHAPOAHbIM CTaTUCTUYECKMM CTaHAAPTaM SKOHOMMUYECKOTO
yyeTa.

Paspen 5. KpaTtkoe onucaHmne nsmeHeHuit u yrouHeHuit 8 CHC 2008

143 Pasgen 4 copepuT 0630p BCEX M3MEHEHUI U YTOUHEHUI, BHeCeHHbIXx B CHC 2008 ¢ uenbto
pa3paboTKM OOHOBNEHHbIX MEXKAYHAPOAHbIX CTAHAAPTOB COCTaBNEHWA HAUMOHANbHbIX CYETOB —
CHC 2025. B gaHHOM pa3gene NPUBOAUTCSA KPATKOE U3/0XKEeHMEe peKoMeHOaUunin ¢ pacCMOTpeHMEM
BANAHMA PA3/IMYHbIX NYHKTOB. 15 3TOro 6bI1M cocTaBneHbl Tabanubl 2 1 3. B 06emx Tabanuax ccbliku
Ha MNYHKTbl, OMWCAHHble B Npeablayliem pasgene, AaHbl B BUAE CCbIIOK HA COOTBETCTBYHOLWMMI
noapasaen (a TakxKe Ha COOTBETCTBYHOLLLEE PYKOBOACTBO UAW ApyrMe peKoMeHAaLMW, NepeyncieHHble
B NPUNOXKEHNN).



144 B Tabn. 2 B OCHOBHOM NpeAcTaBiAeHbl Teé U3MEHEHUS U YTOYHEHUS, KOTOpble B/AUAIOT Ha
N3MepeHNe BarKHbIX MaKpPO3KOHOMMUYECKMX arperatos U/uam TpebytoT coctTaBaeHna A4OMNONHUTEbHOM
CTaTUCTUKW. B oTHOWEHNN nocnegHux 6bl10 NPOBEAEHO PA3AMYMe MEXAY TEMU CTaTbAMM, KOTOpbIe
BAMAIOT Ha NOCNeAO0BATENbHOCTb IKOHOMMYECKMX CYETOB (T. €. Ha «LEHTPasibHYl0 PaMOYHYHO
CTPYKTYpPY»), pPEKOMEHAYA COCTaBAEHME AONONAHUTENbHbIX (CTAHAAPTHbIX) Pa3BUBOK M IKOHOMUYECKUX
TabnAuy, U TEMU CTaTbAMM, 151 KOTOPbIX PEKOMEHAYETCS COCTaBAEHWNE JOMNONHUTENIbHOMN CTAaTUCTUKN B
BMAE AOMNONHWUTENbHbIX CTaTel/Tabauy, PaclMPEHHbIX CYETOB/Tabauy, WAM  TemMaTUYeCKMX
cuetos/Tabnuy,

145 B Tabn. 3 npeactasneH 0630p M3MEHEHWUIN N YTOYHEHWUI, KOTOPbIE HE OKA3bIBAOT BAUAHUA Ha
MaKpPO3KOHOMMYECKME arperatbl UKW COCTaBAEHWE AOMNONHUTENIbHON CTAaTUCTUKK. 34eCb NPOBEAEHO
pasnune MeXay «pPasbACHEHUAMM», «PYKOBOACTBAMM» U «DOE3 USMEHEHUI», MpPUYEM nog,
«Pa3sbACHEHUAMMN» MOHMMAIOTCA T€ MYHKTbI, KOTOPblE COAEPKAT AOMNOJIHUTE/IbHbIE PA3bACHEHUA YXKe
cywectsytowmx B CHC 2008 ykasaHuMi, a Noa «pyKOBOACTBAMMU» — HOBblE PYKOBOACTBA, B HAcTosALLee
Bpemsa He cywecTaytowme B CHC 2008. MOCKObKY 3STO MOXKET MMETb OTHOLLEHMWE M K NYHKTam Tabanubl
2, B nocnegHoto 66inmn gobasaeHbl aHANOMMYHbIE KOJIOHKM.

146 B naHHOM pasgenie OCHOBHOE BHUMaHWe yaensetcsa Tabaunue 2, 04HaKo BaXKHO OTMETUTb, YTO
6onee MONOBUHbI MYHKTOB, COAepXKaliux pekomeHaauuu no obHosneHuto CHC 2008, MOXKHO
paccmaTpmBaTb Kak «NPOCTO» pPasbACHEHUA AN AONONAHUTE/IbHbIE YKa3aHUA.

147 Ecau paccmaTpuBaTh BAMAHME 0BHOBIEHHOTO PYKOBOACTBA Ha BaXKHbIe MaKpPO3IKOHOMMYECKME
arperaTbl, TO MWb HECKOJIbKO CTaTel OKa3biBalOT BAWAHME HA BaJIOBOWM BHYTPEHHMIA npoayKT (BBN).
Bonee cylecTBeHHOe BAMAHME MOTYT OKasaTb ABa MYHKTa, pacliMpsatowme nNopagok NpusHaHuA
(nponsBepeHHbIX) HedUMHAHCOBbLIX aAKTMBOB: [JaHHbIE W MApPKETUHrOBble aKTMBbl. Kpome TOrO,
CYLLECTBEHHOE B/IMAHME Ha OLEHKY BBl MOKeT OKa3aTb NOBbILIEHUE CONIACOBAHHOCTU B MPUMEHEHUU
MeTo4a CYMMbl 3aTpaT AN U3MEPEeHMNs HEepPbIHOYHOrO BbiMyCKa M HaKOM/eHWA OCHOBHOroO KanuTana
AN COBCTBEHHOTO KOHEYHOTO MUCMO/Ib30BaHMS.

148  [Ba Apyrvx MOMEHTa TaKKe MOTyT OKa3blBaTb BAMAHME Ha u3mepeHue BBIT, xoTa 1 B ropasao
MeHbLLEN CTeneHn. Bo-nepsbix, U3MEHEHUA B M3MEPEHMU U ydeTe BbIMyCKa LEeHTPasibHbIX GaHKoB
BAUAIOT Ha BBI, NOCKONbKY N1aTexmn GUHaAHCOBbIX NOCPEAHUKOB LeHTPabHOMY 6aHKy Tenepb 06bI4HO
YUMTBIBAIOTCA KaK TeKylume TpaHchepTbl, a He KaK NOKYMKa yCayr, YTO 03Hayano 6bl AONOAHUTENbHOE
npomexyTouHoe notpebieHmne GuUHaHCOBbIX NocpeaHUKoB.* 1> BTopoi NyHKT KacaeTca U3MeHEeHWit B
yyeTe BMONOTMYECKMX PecypcoB. 34ech rpaHMLA aKTUBOB He M3meHunacb. OgHako nepexog oT
HeNpOU3BEeAEHHbIX K NPOU3BEAEHHbIM HEeDMHAHCOBLIM aKTMBAM MOXET OKa3aTb He3HauMTenbHoe
BAMAHME Ha BBI. Bo-nepsbix, BpemMA y4yeTa eCTeCTBEHHOro NPMpoOCTa BMONOrMYECKUX Pecypcos,
[aloWmMX 04HOPa30BYI0 NPOAYKUMIO (Hanpumep, APEBECUHbI), NPUBOANT K MHOMY BPEMEHU yyeTa
BbiNycka. ECim 06bem Npon3BoACTBa KyNbTUBUPYEMbIX (MPOM3BOAMMbIX) BMONOTMYECKMX PeCcypcoB
M3MepPAETCA B MOMEHT UX POCTa, TO 06beM NPOMN3BOACTBA HEKY/ILTUBMPYEMbIX PECYPCOB - B MOMEHT

14 CooTBeTCTBYIOLME NNATEXKM, KaK NPABU/IO, OTHOCATCA K MaaTexam, CBA3aHHbIM, HanpUMep, C BbINOJHEHUEM HAZ30PHbIX
byHKUMI. OAHAKO B HEKOTOPbIX C/y4asx naaTexkm GpUHAHCOBbIX MOCPEAHMKOB MOryT GaKTUYEeCKU NpeacTaBnAaTb cobow
NNaTEXM 3a YCYrn, HaNnpuMmMep NaaTeXu 3a NpoBeaeHNe LLeHTPaAbHbIMK 6aHKaMu y4ebHbIX Kypcos. OHU paccmaTpuBatoTcs
KaK TakoBble.

15 CnepyeT oTMeTUTb, UTO B cnyyae ¢ ECC (ESA) pekomeHayeMblit yHeT BbiMycKa LEeHTPasbHbIX 6aHKOB OKaeT ropasgo 6onee
cywectseHHoe BaAuAHWe Ha BBI1, nockonbky B Hactosawee Bpema ECC 2010 npegnucbiBaeT yy4uTbiBaTb BeCb BbIMyCK
LeHTpaNbHbIX 6aHKOB Kak NPOMEKYTOUHOe noTpebieHne dMHaHCOBbIX NOCPeAHUKOB. Kak cneactsue, BamMaHWe Ha BBI 6yaet
paBHO cymMmapHoMy o6bemy BbinycKa LieHTpasbHOro baHkKa.



BbIPYOKW/3aroToBKM. Bo-BTOpPbIX, NEpexos, OT HeNpoM3BeAEHHbIX PECYPCOB K NPOM3BEeAEHHbIM MOMKET
NPUBECTU K AONONHUTENbHBIM 06 bemam BaI0BOro HaKoNeHMsA OCHOBHOIO Kanutana 6a3oBoro akTmea
(M3mepsiemoro Kak uyucTas npuBeAEeHHas CTOMMOCTb byayuiell pecypcHOM pPeHTbl Mmoc/ie BblYeTa
He3aBepLIeHHOro NPOM3BOACTBA).

149 YTo Kacaetca BAUAHMA U3MEHEHWM HA UMUCTbI BHYTPeHHWI npogyKT (YBM), TO
OONONHUTENbHOE NOTpebneHne OCHOBHOIO KanwuTana B 3HAYUTENbHOW CTEMEHM HeWTpanusyer
JOMNONHUTENbHOE BAJIOBOE HaKOMJ/IeHMEe OCHOBHOIO Kanutana. bosee BaxHbIM AnA BAMAHMA Ha YBI
ABNAETCA yYET UCTOLLLEHUA KaK U3aepKeK Npon3soacTsa. OcobeHHO B CTpaHaXx, rae 3HauMTelbHasA YacTb
9KOHOMMYECKOM AeATEeNbHOCTM CBSI3aHa € A00blueit MMHEPAJIbHBIX M SHEPTreTUYECKUX pecypcos, byaeT
OKa3blBaTbCA CyLeCcTBeHHOe BAnAHMe Ha YBI.

150 Hn OAHa n3 3TUX cTaTemn He OKa3blBaeT npAamoro BANAHUA Ha 4ynucrtoe
KPEAMTOBaHVIE/3aI/IMCTBOBaHVIe OpraHoB TroCygapCrBeHHOro ynpasaeHUA (T.e. Ha AEd)I/ILI,VIT
rocyaapcrBeHHOro 6K)A)-KeTa). Ha uncryto ctonmocTtb 6yp,eT B/INATb Pa3HUUa mexay 40MNONTHUTE/IbHbIM
Ba/iIOBbIM HaKons1ieHMem OCHOBHOIMO Kanutaia W AO0NOJIHUTE/NIbHbIM I'IOTpe6I'IEHMeM OCHOBHOrIO
Kanutana, Kak onncaHo Bbllle, B Te4eHUe CPpOKa C!'IY)K6bI COOTBETCTBYHOLWMNX aKTUBOB. O6HOB/IEHHbIM
yyer 6MON0rMYecKmx pecypcos npuBedeTr /uvWb K CcABUTam MeXay npounssegeHHbiMM ¢
HenpounsseaeHHbIMU aKTUBaAMU, a TaKXe MeXay He3aBeplleHHbIMm npounsBoaCTBOM U 6a30BbiMHU
dKTUBaMU. O6LU,MV1 YPOBEHb 6MonorMyecknx pecypcoB OCTaHETCA HEN3MEHHbIM.

151 Yto KacaetcA peKoMeHAaUuMi MO  BKAOYEHWUIO AOMONHUTENbHbIX PasbUBOK  wuan
3KOHOMMYECKUX TabnuL, B NOCNeL0BaTe/IbHOCTb SKOHOMUYECKUX CHETOB, TO 346Cb MOXHO BblAENUTb
YyeTblpe OCHOBHbIX 00OCHOBaHMA. Bo-nNepBblX, CUYNTAETCA BaXKHbIM Jlyylle TMOHATb BAMAHME
rnobanmsaumm Ha GopMUPOBAHME U pacnpeseneHne JOX0A40B B CTpaHe. [Jas 3TOro pekomeHayetca
pasgeneHne KoprnopauuMi Ha  KOpNopauuu, KOHTPOAMPYEMbIE  WHOCTPAHHbIM  KanuTanom,
obLLecTBEHHble KOPMOpPaLUM WM HaLMOHaNbHble YacTHble Kopnopauuu. MNomumo npenoctaBieHus
[LOMNONHUTENIBHOMW  CTAaTUCTMKM MO TOCYAAPCTBEHHOMY CEKTOpPY, YTO CYMTAETCA BaKHbIM AO/1A
MeXAYHAapOAHOro CpPaBHEHMA [AaHHbIX MO TOCYAApPCTBEHHOMY CEKTOPY, pasfesnieHue Kopnopalui,
KOHTPOAMPYEMbIX WHOCTPAHHbIMX FOCYAApCTBaMK, MO3BOINT He TOMIbKO YAYYWUTb aHaAu3
NPOM3BOACTBA M NOAYYEHUA AOXOA0B STUMM KOPNOPaALMAMMU, HO U NMOKa3aTb, KaKasd YacTb 3TUX A0X0A08
YXOAUT B APYrMe CTpaHbl, HE BAUAA HA pacrnofiaraeéMblii L0X04 LOMOXO3ANCTB.

152 BTopoe o60cCHOBaHWE AOMONAHUTENbHbIX (CTAaHAAPTHbIX) Pa3bMBOK CBA3aHO C BaXKHOCTbIO
HaZIMuMA CTAaTUCTMKKM pacnpeseneHua pacnonaraemoro goxoga, norpebneHus, cbeperkeHuin u
boratcTBa AOMALLHMX XO3SIMCTB, COOTBETCTBYIOLWLEN arperatam HauMoHa/bHbIX cyeToB. [Ana 3toro
pekomeHAayeTca MMeTb Pa3buBKy AOMOX03AMCTB NO AeLMaam AoxXoA0B M 6oratctea. Takas pasbuBka
NO3BO/INT Jlydlle MPOaHa/IM3MPOBATb BAMAHME SKOHOMMYECKOro POCTa Ha pPas/iMyHble rpynnbl
[OMOXO03ANCTB, B YaCTHOCTU, Ha TO, NPUBOAUT JIN 3TOT POCT K Y/YULLEHMIO YCI0BUIA ANA AOMOXO3SCTB,
Haxo4ALMXCA B HUXKHEN YacTu pacnpeneneHuns. B KoHTekcTe 6onee TOYHOro yyeta 6/1arococTosaHnA
HaceseHns peKoMeHAYeTcA TakXKe MmeTb bonee nogpobHble cyeTa Tpyaa. Mommumo nonyyeHus bonee
rnybokoro npepacraBneHns o GopmMmpoBaHUMN TPYLOBbIX 4OXOAOB MO OTPAC/AAM, 3TO NO3BONIO Obl
TaK¥e NoNY4YUTb LEHHYO MHGOPMALUIO O Pa3INYHbIX TUNAX 3aHATbIX UL, NOMYYAIOLLMUX 3TN A0XOAbI.

153  TpeTbe 060CHOBaHME peKoMeHAALMN NO PACLUMPEHMIO NOCIeA0BaTEeIbHOCTU SIKOHOMMUYECKUX
CYETOB CBA33aHO C Y/ydlleHMEM Yy4yeTa YCTOMYMBOCTM (3KOMOrMUYecKon/oKpysKatolen cpedpl), a
YeTBepToEe - C Le/blo 6osiee NONHOro yyeTa BAMAHUA UndpoBmn3aumm. NMomMUMO TOro, YTO NPUPOSHOMY



Kanutany yaenAaerca ropasao 6onble BHUMaHUA, OTAENbHO BblAENAA 3Ty KAaTErOpuiko aKTUBOB,
pPeKOMeHAYETCA TaKXKe MMETb AONO/IHUTENbHYIO AeTa/IM3aunto ANA HEKOTOPbIX BUAOB aKTUBOB.

154  [omMMMO BbllENepPeYnCcNeHHOro, NPUBETCTBYETCA HaMUYMe PAAa AONONHUTENbHbIX CTaTein U
TabuL, a TaKXKe pacllMpPeHHbIX/TeMaTUYeCcKMx CYeTOB U Tabauu, MNepeuncneHme Bcex 3TUX 3N1EMEHTOB
BbIXOAMT 332  pPaMKM  OAHHOTO  pasgena, OAHAKO  CTOMUT  OTAENbHO  YNOMSHYTb
pacwupeHHble/TemaTMyeckme cyeTa M Tabauubl, KOTOpble MO3BOAAT MNOAYYUTb AOMOAHUTENbHYIO
MHdOpPMaLMLIO MO BONPOCAM, CBA3aHHbIM C 61arocoCTosIHUEM U YCTOMUYMBOCTbIO (OKpY»KatoLel cpeabl).
MOMMMO CTaTUCTMKM, COCTaB/IeHHOW B cooTBeTcTBMM C SEEA, npuBeTCTBYyeTCs CoOCTaB/leHue
pacWMpPEeHHbIX/TeEMATUUYECKMX CYETOB MO HeomnaadnBaemomy Tpydy B JOOMalLHEM XO3AMCTBe,
06pa3oBaHUI0 U YEe/IOBEYECKOMY KamnuTasy, a TaKKe 34paBOOXpPaHeHuio. [pyrve LONOSHUTENbHbIE
[AaHHble 4acTo CBA3aHbl C yAydllEHMEM MOHUTOPWUHra GUHAHCOBbLIX PUCKOB U YA3BUMOCTU, a TaKXkKe
BANAHUA LMPOBU3ALMN.

155 PaccmaTpuBas [0BOMbHO ANWHHBIA CMMCOK AOMNOAHUTENbHbIX CTAaTUCTUYECKUX AaHHbIX,
NoAe3HO NOMHUTL, 4To CHC He UMEEeT CU/ibl 3aKOHA M MO3TOMY HeJlb3si FOBOPUTbL O TOM, YTO HEKOTOPbIE
nosuuumn asnatotca obasatenbHbiMU. OYeHb BaXKHO, YTOBbl COCTaBNEHME HAUMOHANbHbIX CYETOB
OCYLLECTBNANAOCL B COOTBETCTBUM C KOHLENTyanbHbiIMM ocHoBamu CHC. MNMomumo obecneuyeHus
BCeOObEeMIIOWE M BHYTPEHHE HEMNPOTUBOPEYMBOM KOHUENTYANIbHOM CUCTEMbI, MO3BOMAIOLLEN
OTC/IE}KMBATb IKOHOMMYECKOE pPasBUTME, MeXAyHapoAHas COMOCTaBMMOCTb, BO3HMKaloWaAA Mpu
COCTaB/IEHUU HaUMOHaNbHbIX c4eToB B cooTBeTcTBUM ¢ CHC, sBnAeTcA, noxkanyih, eguHCTBEHHbIM
Hanbosee BaxkHbIM pakTopom, cnocobereytowmm ycrnexy CHC.

156 Yto KacaeTca geTasiell HauMOHa/IbHbIX CYETOB cTpaHbl, To CHC pekomeHayeT cocTaBieHue
CTaHZapTHOro Habopa MAaHHbIX - MOCNEA0BaTE/NIbHOCTM 3SKOHOMMUUYECKMX CYETOB, BK/OYasd
(cTaHAapTHbIE) Pa3bMBKM M 3KOHOMUYECKME Tabanubl, peKomeHaoBaHHble Bbiwe. Kpome Toro, CHC
pPEKOMEHAYET CTPAaHAM COCTaB/IEHME PA3/IUYHbIX ONOAHUTENbHbIX AaHHbIX, Tabanu, u cyeToB. OgHaKo,
0COBEHHO B OTHOLWIEHMWU MOCNEAHMX, BaXHO YYUTbIBATb HALMOHANbHbIE MPUOPUTETLI, a TaKkKe
npMopuTeTbl cOopa AaHHbIX MO HALMOHAJIbHbIM CHETAM MEXKAYHAPOAHbIMU opraHnsaunamm. CTpaHbl
M PErmoHbl MOTYT MMETb Pa3/INYHbIE MPUOPUTETbI U, COOTBETCTBEHHO, AEN1aTb aKLLEHT HAa COCTaBAEHUN
pa3nunyHbIX HabopoB Tabauu, 1 cYeToB.



TAB/INUA 1 Knaccudpukauma HepuHaHCOBbIX aKTUBOB

AN.1

AN.11
AN.111
AN.112
AN.1121
AN.1122

B TOM Yncne
B TOM Yncne
AN.1123
AN.113
AN.1131

B TOM yncne
AN.1132
AN.1133

B TOM yncne
B TOM Yncne
AN.114
AN.115
AN.1151
AN.1152
AN.1153
AN.11531

B TOM yncne
AN.11532

B TOM yncne
B TOM yncne
AN.1154
AN.1155
AN.1156
AN.12
AN.121
AN.122
AN.123
AN.124
AN.125
AN.13
AN.131
AN.132
AN.133

AN.2
AN.21
AN.211
AN.212
AN.213

MNpownzBeneHHble HeGUHAHCOBbIE aKTMBbI (32 UCKNOYEHUEM NPUPOAHOIO KanuTana)
OcHoBHble GoHAbI (33 UCKNOYEHNEM NPOU3BEAEHHbIX NPUPOLHBIX PECYPCOB)
Kunmwa

[Mpoymne 30aHNA U COOPYKEHUA

30aHUA, KPOME COOPYKEHUMN

[Mpoumne coopyrkeHuna

YcTaHOBKM, paboTatoLme Ha BO30OHOBAAEMbIX MCTOYHUKAX IHEPTUM
YcTtaHoBKM, paboTatome Ha UICKONaeMoM TONIMBe

Yny4dweHuna semensb

MawwHbl n 06opyaoBaHue

TpaHcnopTHoe obopyaoBaHue

TpaHcnopTHoe 0bopyaoBaHME C INEKTPUYECKUM NPUBOLOM
NKT-o6opyaosaHue

Mpoune mawmHbl n 060pyaoBaHNE

Ob6opyaoBaHue AnA yNaBAMBaHUA yrneposa

Ob6opyaoBaHue Ans AfepHOro cMHTe3a

OpyKeMHble cucTembl

MpoayKuns MHTeNNeKTyanbHOW cObCTBEHHOCTH

UccnepnoBaHua n pa3paboTku

Pa3BesKa 1 oLeHKa MECTOPOXKAEHUIM NOE3HbIX MCKONAEMbIX

KomnbloTepHoe nporpammHoe obecneyeHne, gaHHble 1 6a3bl JaHHbIX

KomnbloTepHoe nporpamMmmHoe obecneyeHne, BKAKOYAA CUCTEMbI MCKYCCTBEHHOTO MHTE/IIEKTA

MCKYCCTBEHHbIV MHTENNEKT

[JaHHble 1 6a3bl AaHHbIX

Bba3bl AaHHbIX

[aHHble

Pa3BnekaTenbHble, ANTepaTypHbIE NN XYL0XKECTBEHHbIE MPOU3BEAEHMUA
MapKeTMHroBble aKTUBbI

Mpoune NpoayKTbl UHTENNEKTYaIbHOM COBCTBEHHOCTU

3anacbl (3a UCKAoUYeHNeM A06bITbIX NPUPOAHbIX Pecypcos)

MaTtepuanbl U NPUHALNEKHOCTH

HesaBeplueHHOe NPON3BOACTBO (33 UCKAOYEHMEM BUONOTMYECKUX PECYPCOB)
[oTOBaA NpoAayKLUA

BoeHHble 3anachbl

ToBapbl A4 Nnepenpoaaxkn

LleHHOCTHK

[JparoueHHble MeTan/bl U KAMHM

AHTMKBapwmaT 1 gpyrve npeameTbl UCKYCCTBa

Jpyrue ueHHocTH

HenpousseaeHHble HePUHAHCOBbLIE AaKTUBDI (33 UCKAOYEHMEM NPUPOSHOTO KanuTana)
[orosopbl, OroBopbl apeHAabl U IMLEH3UU

Obpatlatolmeca 4OroBOPbl ONEPaLMOHHOIO AN3MHIA

PaspelueHMa Ha UCNONb30BaHME NPUPOLHBIX PECYPCOB

PaspelueHna Ha oCyLEeCcTBIeHNE KOHKPETHbIX BULOB AeATEe/IbHOCTM



AN.214 MpaBa Ha byayLume ToBapbl U YC/AYTM HA SKCK/IO3MBHOM OCHOBE

AN.22 KpunToakTnebl 6€3 cooTBeTCTBYIOWEro 0683aTeNbCTBa

AN.23 lyasunn

AN.3 MpupogHbIN KanuTan

AN.31 MpupoaHble pecypcol

AN.311 3emnn

AN.312 Pecypcbl nonesHbIX UCKONAeMbIX U IHepreTuyeckme pecypcbl

AN.3121 HeBo306HOBAAEMbIE MUHEPANbHbIE U SHEPreTUYECKUE pecypcChbl
AN.31211 HedTtaHble pecypcbl

AN.31212 Pecypcbl npupogHoro rasa

AN.31213 Mpoune pecypcbl NONE3HbIX NCKOMAEMbIX M IHEPTrETUYECKME PecypCbl
AN.3122 Bo3o6HOBASEMbIE IHEPTrETUYECKME PECYPCbI

AN.31221 BeTpoaHepreTuyeckme pecypcol

AN.31222 ConHeyHble aHepropecypcbl

AN.31223 BoaHble saHepreTnyeckune pecypcol

AN.31224 [eoTepmanbHble aHepreTMyecKkne pecypchbl

AN.31224 [Jpyrve Bo306HOBAsSAIEMbIE IHEPreTUYECKME pecypchbl

AN.313 Brnonormnueckne pecypcobl

AN.3131 Bronormnyeckune pecypcol, Aatowme NOBTOPHYO NPOAYKLNIO

AN.31311 "KMBOTHbIE pecypchbl, AatOLWmMe NOBTOPHYHO NPOAYKLUIO

AN.31312 Pecypcbl AepeBbeB, KyIbTYP U pacTeHU, AaloLime NOBTOPHYIO NPOAYKUUIO
AN.3132 Bronormnyeckune pecypcol, Aatowme OAHOKPATHYO NPOAYKLNIO

AN.31321 Murpupyrowme 6uonormyeckme pecypcsl, garowme og4HOKPATHYO NPOAYKUNIO
AN.31322 He murpupytowme bruonornyeckme pecypcol, Aatolme o4HOKPATHYO NPOAYKLMIO
AN.31323 HeszaBepLieHHasa paboTa No HEMUTPUPYOLWMM BMONOTMYECKMM pecypcam.
AN.314 BoaHble pecypcel

AN.315 Jnana3oHbl pagmMo4vacToT 1 gpyrue NnpupoaHble pecypcbl

AN.3151 Jnana3oHbl pagmovactoT

AN.3152 [Apyroe

AN.32 OKOCUCTEMHbIE AaKTUBbI

AN.4 Yenoseyeckuit kKanutan

AN.5 CoumanbHbIM Kanutan



English only

Annex 1. List of Guidance Notes, Issue notes, etc.

This annex provides an overview of all recommendations for updating the guidance of the 2008 SNA,
to arrive at the 2025 SNA. First the recommendations from the various Guidance Notes are presented,
for each of the priority areas of research. Subsequently, changes derived from SNA News & Notes and
from other past guidance provided by the Advisory Expert Group (AEG) on National Accounts are listed.
The list ends with a recap of changes agreed during the endorsement of the outline of the 2025 SNA
and a number of other issues. Where relevant, reference is made to the action points derived from the
2022 assessment of the research agenda, and some other action points derived from the master-log.

Guidance Notes

(Combined with
GNF.18)

Digitalisation
Dz.1 Price and * More general observations regarding price and volume
volume measurement of goods and services affected by
measurement digitalisation
of goods and * Need to reflect (provisional) guidance, not only in
services chapter 22 on digitalisation but also in chapter 18 on
affected by measuring prices, volumes and productivity (which will
digitalization also include guidance on prices/volumes for specific
products, similar to 2008 SNA chapter 6 on measuring
output for certain industries)
Dz.2 Crypto assets * See Guidance Note F.18

visibility of
digitalisation in
economic
statistics
through the
development of
digital supply-
use tables

Dz.3 Treatment of * No conceptual change to central framework, although it
“free” digital would be good to clarify treatment in the discussion of the
products in the | production boundary
"core" national * Moreover, clarifications may need to be added regarding
accounts the treatment of "assets used to produce services that are

free or remunerated indirectly" (see paragraphs 29 and 39
of the Guidance Note)

Dz.4 Recording and * Recommendation to develop extended accounts or
valuing “free” supplementary tables, either or not as part of digital SUTs
products in an * As noted in the endorsed version of the Guidance Note,
SNA satellite option 3 (i.e., the option which includes user-generated
account content) is considered the preferable option; see

paragraphs 38 - 41 of the combined Guidance Note (see
also action point B.1 in the note on resolving minor action
points)

* Need to add relevant information and clarifications in
chapter 22 on digitalisation

Dz.5 Increasing the * Proposal for Digital SUTs to be reflected, in more general

terms, in chapter 22 on digitalisation




Dz.6

Recording of
data in the
national
accounts

* Recommendation to consider data as (produced) fixed
assets

* Impact on the recording and measurement of non-
financial assets, as follows: (i) introduction of new asset
category, affecting classification and definition (see
paragraph 14 of the Guidance Note; (ii) asset generally to
be valued using the sum-of-costs method (see paragraphs
24 and 30 of the Guidance Note; (iii) broadening the
concept of rent, and including the costs of producing data
with payments of rent (not yet decided; see Guidance Note
Al.2); (iv) recording payments directly related to obtaining
observable phenomena as rent (see paragraph 41 of the
Guidance Note); and (v) treatment of copies similar to
software (see paragraph 54 of the Guidance Note, with
reference to paragraph 10.100 of the 2008 SNA)

* Need to add relevant information and clarifications in
chapter 22 on digitalisation

Dz.7

Artificial
Intelligence

* Recommendations (i) to change the definition of IPPs; (ii)
to include a definition for artificial intelligence; (iii) to
classify artificial intelligence as part of software; (iv) to
introduce two classes of assets under computer software
and databases, as follows: computer software, including
artificial intelligence systems; and data and databases; and
(v) to include some additional clarifications on the
treatment of certain expenditures (see paragraph 25 of the
Guidance Note)

* Need to add relevant information and clarifications in
chapter 22 on digitalisation

Dz.8

Cloud
computing

* No conceptual change to central framework, definition of
cloud services included

* Recommendation for clarifying the current treatment of
software licenses, including its distinction between
intermediate consumption and GFCF, long-term access to
servers and other resources, and own-account production
of IT-equipment

* Clarifications needed regarding price/volume
measurement as well as the measurement of cross-border
flows (topics for future research)

* Need to add relevant information and clarifications in
chapter 22 on digitalisation

Dz.9

Digital
intermediary
platforms

* No conceptual change to central framework, although
clarifications are needed regarding the recording of DIPs,
e.g. in chapter 7 on the production account

* Recommendations (i) for defining DIPS; (ii) recording on a
net basis; and (iii) accounting for informal workers

* Need to add relevant information and clarifications in
chapter 22 on digitalisation

Dz.10

Non-fungible
tokens

* Recommendations to record non-fungible tokens (NFTs)
as follows: (i) NFTs that only grant personal use and display
rights should be recorded as consumption (but may
transform to valuable at a later stage); (ii) NFTs that grant
limited commercial rights should be recorded as non-
produced non-financial assets (contracts, licenses, or
leases), if the owner can derive economic benefits from
these rights (e.g., some form of royalties); and (iii) NFTs
that grant full ownership rights should not be separately
recorded, assuming that the associated assets or products
have already been counted




Well-being and sustainability

WS.1 A broader SNA * Recommendation that the relevant chapters of the 2025
framework for SNA, including the new chapter 2, chapter 34 and 35 on
Wellbeing and well-being and sustainability, and the chapter on the
Sustainability household sector, build on the analysis in this guidance
note, explaining the main objectives for enhancing and
broadening the SNA framework; priority be given
to recommendations impacting the sequence of economic
accounts
* Not recommended to arrive at a single indicator of
wellbeing and/or sustainability
WS.2 Distributions of | * Recommendation to add a specific section to the SNA,
household focusing on the compilation of distributional accounts in
income, line with NA totals: (i) to highlight the importance of this
consumption type of information; (ii) to discuss the scope of the work
saving and linking it to relevant parts in the SNA; (iii) to discuss
wealth specific balancing items of relevance for this line of work
and where these may deviate from the standard SNA ones;
(iv) to present possible distributional breakdowns; and (v)
to highlight specific issues in the compilation of
distributional results
* The results from testing showed that there was no
appetite for changing the core definitions
WS.3 Unpaid * No recommendation for changes that may have an Guidance Note is in
household impact on the sequence of economic accounts the process of being
service work * Instead, it is recommended to have an extended account | updated following
on unpaid household activities, in monetary terms as well phase 1 testing; if
as physical units changes are
substantive, to be
circulated to AEG
for final approval.
WS.4 Labour, * Recommendation that the chapter on labour should (i) The
education and highlight the importance of this labour related data; (ii) recommendation in
human capital present the scope and coverage of the proposed accounts; | paragraph 74 (to
(iii) link the labour accounts to other relevant accounts; have a separate
and (iv) discuss measurement issues chapter on labour
* To introduce extended accounts for education and accounts) has been
training, building on existing material, particularly the superseded by later
Satellite Accounts for Education and Training (SAET) decisions on the
* To start developing extended accounts for human content and the
capital, in particular cost-based and income-based ordering of chapter
measures of human capital, in line with UNECE Guide on 16 on labour.
Measuring Human Capital
WS.5 Health and * No recommendation for changes that may have an
social impact on the sequence of economic accounts
conditions * Instead, it is recommended to present additional

indicators of health based on the system of health
accounts in the SHA 2011 in extended accounts (see Box 1
of the Guidance Note)

* In doing so, the extended accounts on health care should
include all expenditures on health and also social care;
furthermore, the production boundary in the extended
accounts (non-core) should be expanded to include
imputed values for unpaid household production of health
care and long-term social care for the years for which this
information becomes available; and develop supply and
use tables for health care and long-term social care




WS.6

Economic
ownership and
depletion of
natural
resources

* Recommendation to value mineral and energy resources
using the NPV of future resource rents (calculated using
the residual value method), and to apply a split-asset
approach, in line with the appropriation of resource rents
(thereby accounting for the transfer of part of the asset as
an other change in the volume of assets, and not as capital
transfers)

* Recommendation to account for depletion as a cost of
production

* Recommendations on accounting for depletion in
physical and monetary terms

WS.7

Emissions
permits: the
atmosphere as
an asset

* Recommendation to record emission permits as a
financial asset with taxes on production recorded at
surrender, at issuance prices (option 4; see paragraphs 39-
42 of the Guidance Note)

* In addition, it has been agreed to draft a separate issue
note on the treatment of the atmosphere as an asset (see
action point C.2), which includes the following
recommendations: (i) to consider the atmosphere to be an
asset in those cases where (a) the use of a particular aspect
of the atmosphere is exclusive AND (b) licenses or similar
arrangements based on commercial arrangements are put
into place, which enables a reliable value to be put on the
atmosphere; (ii) in those circumstances where the
atmosphere is considered to be an asset, to treat payments
for licenses that do not constitute an asset as rent; (iii) in
the circumstances where the atmosphere is not considered
to be an asset, permits to use the atmosphere, either to
enable the production of a service such as transportation
services or as a sink, should be treated as taxes, while
compulsory payments for unauthorised use of the
atmosphere, such as noise pollution, should be treated as
fines and penalties; and (iv) to put the treatment of the
atmosphere as a sink on the post-2025 SNA research
agenda

The precise
recording of
emission permits, in
line with option 4, is
still pending,
awaiting further
discussion in a
workshop

WS.8

Accounting for
biological
resources

* Recommendation to apply a split-asset approach, in line
with the appropriation of resource rents (see Guidance
Note WS.6)

* Recommendations (i) to change distinction between
cultivated and non-cultivated resources; (ii) to account for
regeneration as GFCF and depletion as a cost of
production; various other proposals for clarifying the
current guidance of the 2008 SNA (e.g., work-in-progress
versus underlying asset); and (iv) separate classification of
natural resources (see also Guidance Note WS.12)




WS.9

Recording of
provisions

* Recommendation to present information on three
categories of provisions (financial assets related, non-
financial assets related, and provisions unrelated to assets)
in a supplementary table

* Recommendation to not include conceptual changes to
the treatment of provisions related to financial assets

* Recommendation to adopt, for terminal costs (non-
financial assets related), the treatment from IAS 37/IPSAS
19, i.e., including the expected terminal costs in the value
of fixed assets

* Recommendation to adopt, for compensation costs (non-
financial assets related provisions), the treatment from IAS
37/IPSAS 19, i.e., to only recognize these costs if the
corresponding conditions of a fair assessment of timing
and amounts apply, and the liability is deliberately
accepted as part of an investment decision

* Recommendation to classify provisions as a special kind of
liability for which the asset side is not identified
* In relation to stranded assets, it is recommended to record
adjusted extraction paths due to changing energy markets
as revaluations.

WS.10

Valuation of
mineral and
energy
resources

* Recommendation to include clarifications on the
delineation of mineral and energy resources, by relying on
the same three resource classes as in SEEA 2012 (i.e.,
“commercially recoverable resources”, “potentially
commercially recoverable resources” and “non-
commercial and other known deposits”)

* Recommendation to underline that the aim is to compile
market(-equivalent) values, not consumer surplus/welfare
based measures

* Recommendation to add clarifications on the calculation
of NPVs for (specific types of) mineral and energy
resources, by explicitly referring to Chapter 5 in the SEEA-
CF, i.e., to use a constant rate of extraction or the most
recent quantity of extraction as forecasts of future
production, and to assume that the output price of the
extracted resource follows a long-run historical trend

* Recommendation to explain that different types of
mineral and energy resources may require slightly different
NPV treatments

* Recommendation to explain that compilers should try to
compile the value of mineral and energy deposits at a
disaggregated level, ideally at the deposit level

* Recommendation to emphasise compilation issues such
as the sensitivity of results to the choice of the discount
rate, heterogeneity of extraction costs across space,
constraints imposed on mineral production at the micro
level by initial investments in physical capital; and volatility
in the value of mineral assets introduced by short-run price
fluctuations of commodity prices




WS.11

Renewable
energy
resources

* Recommendation to recognize and clearly define
renewable energy resources as an asset, to be classified in
a separate asset category

* Recommendation to compile estimates of renewable
energy resources using the NPV of future resource rents
(applying the residual value method), or the "least-cost
alternative" method in the case the residual value method
is inappropriate

due to subsidization or other market distortions

* Recommendation to apply a split-asset approach, in line
with the appropriation of resource rents (see Guidance
Note WS.6)

* Note: Also clarification needed on the accounting for
production and use of renewable energy

WS.12

Environmental
classifications

* Recommendations for additional breakdowns of loans
and securities; rents; contracts, leases and licenses; and,
most importantly natural assets (including change in first-
digit level breakdown)

* Recommendations for the inclusion of illustrative
examples of how environmental taxes and subsides can be
presented in the SNA, as well as of how produced assets
can be presented on a functional basis using
environmental-purposed produced assets as the basis for
the illustration

* Recommendation to recognise natural capital as a
separate asset class, next to financial assets, produced
capital (excluding produced natural resources) and other
non-produced capital, while also recognising ecosystem
assets, human capital and social capital as separate asset
classes albeit outside the SNA asset boundary

WS.13

Recording of
losses

Dropped

WS.14

Distinction
between tax
and service
transaction

* Recommendation to treat, as a default, all payments for
licenses required under a mandatory process to be
unrequited, to be recorded as taxes (option 3), and to
provide further clarifications on the current conceptual
guidance to distinguish between taxes and services (option
2)

* Recommendation to clarify the treatment of payments
related to the use or extraction of natural resources, by
expanding the guidance on rent and the guidance on
permits to use natural resource (see Section Il of the
Guidance Note)

* Recommendation to introduce a decision tree for the
classification of payments to government

* Recommendation to include new guidance on the
rerouting of transactions through government, based on
the scenarios in the Guidance Note

Treatment of
permits to use
natural resources
superseded by
decision on split-
asset approach

Globalisation

G.1

Valuation of
imports and
exports

* Discussion about changing cif/fob-valuation of imports
and exports to invoice values

* No agreement on including this conceptual change in the
2025 SNA; however, clear references should be made to
invoice values as the new principle for valuing imports and
exports in the future




G.2 Treatment of * No conceptual changes recommended
MNE and intra- | * Recommendation to put more emphasis on other macro-
MNE flows economic indicators, especially NNI; no alternative
indicators defined
* Recommendation on more granular institutional sector
accounts, also in the central framework, as well as eSUTs
* Need to align definition of MNEs and control to BPM/BD
(affects paragraphs 4.81 and 21.47 of the 2008 SNA)
* Need to include relevant text in chapter 23 on
globalisation
G.3 Transfer pricing | * See Guidance Note G.5
within MNE
group
(combined with
GN G.5)
G.4 Treatment of * Recommendations on the definition of SPEs (see
Special Purpose | paragraph 43 of the GN)
Entities and * In addition, it is recommended that SPEs incorporated in
residency the same economic territory as their parents are not
termed as SPEs and be known on the specific type of
activity, and are usually not consolidated with the parent
* Recommendation to have a separate identification of
SPEs, as an of which item
* Need to include relevant text in chapter 23 on
globalisation
G.5 Economic * Regarding the economic ownership of previously
ownership of produced intellectual property products (IPPs), option 4
intellectual (use of decision tree), which is in line with the Guide on
property measuring global production, is recommended; see
products: paragraph 7 of the GN
recording of * This also means that SPEs can be economic owners of
intra MNE IPPs
transactions * Need to clarify concept of (economic) ownership at
various places
* Need to include decision tree, most probably best fit in
chapter 23 on globalisation
G.6 Merchanting * See Guidance Note C.4
and factory-less
goods
producers and
recording of
their
transactions
(combined with
Guidance Note
C.4)
G.7 Global value * Recommendation to include further clarifications on the
chains and recording of global production arrangements, to be

trade in value-
added

covered concisely in chapter 7 on production accounts,
and more extensively, in chapter 23 on globalisation

* Recommendation to add information on new analytical
tools to be covered in chapter 23 on globalisation, with
possibly references to eSUTs and TiVA in chapter 15 on
supply and use tables

* Importantly, major steps have been made in linking
micro data, enabling the GVC satellite and eSUTs
presentations

* References would also fit in new section on worldwide
input-output tables in chapter 36




G.8 Typology of See Guidance Note C.4
global
production
arrangements
(combined with
Guidance Note
C.4)
G.9 Payments for * Recommendation to treat marketing assets as produced
non-produced non-financial assets
“knowledge-
based capital”
(marketing
assets)
Communication
cMm.1 An assessment * Recommendation to include a framework for assessing
framework to the alignment with international standards
measure
alignment with
economic
accounting
statistical
standards
CM.2 Terminology * Recommendations for changing certain terms, without
and branding of | amending the content of the relevant terms, and
the economic requesting the SNA and BPM editors to incorporate the
accounting revised terms in the updated SNA and BPM — giving the
statistical SNA and BPM editors the liberty to make adjustments as
standards needed to ensure internal consistency within and across
the SNA and BPM
CM.3 A taxonomy for | * Recommendations for communicating (i) economic Guidance Note is in
communicating | statistics releases / vintages of data, (ii) products, and (iii) the process of being
economic product updates to users, to be included in a separate updated to
statistics chapter on communication in the 2025 SNA (see chapter incorporate results
releases, 21) from phase 1
products and testing, and then
product will be circulated to
updates AEG/BOPCOM for
final approval.
cM.4 Use of net * Recommendations (i) to use geometric depreciation as
measures in the | the default option for calculating capital stocks and
presentation of | consumption of fixed capital; (ii) to have a stronger
national positioning of net income measures; (iii) to change the
accounts content of chapter 17 and related text (see paragraphs 37-
47 of the Guidance Note); (iv) to change the notation for
gross-net adjustment (see paragraph 50 of the Guidance
Note); and (v) to identify that NDP volume is the
conceptually preferred measure of economic growth,
sitting alongside GDP
Financial issues
F.1 More * Links to Guidance Notes F.3, F.4, F.6, F.7, G.2 and G.4
disaggregated * Various recommendations for more detailed breakdowns
definition of of the financial corporations' sector and a number of
the financial financial instruments
sector and * Need to agree which subsectors will be covered in
financial chapter 5 on residence, institutional units and sectors
instruments versus chapter 29 on financial corporations




F.2

Asymmetric
treatment of
retained
earnings
between direct
and portfolio
investment and
potential
extension to
domestic
relationships

* Very balanced discussion of various options for treating
retained earnings

* Preference, from a conceptual point of view, for a
consistent treatment in line with the FDI-treatment;
however, from a practical implementation perspective, it is
considered challenging, therefore recommendation to
include it as supplementary information items

* Further recommendation to not change the current
recording of share buybacks (i.e., a purely financial
transaction, without the imputation of a distribution of
dividends in combination with a reinvestment of these
dividends) and to put this issue in the post SNA
2025/BPM7 Research Agenda, as part of the broader issue
of extending the reinvested earnings approach (see also
action point B.2 in the note on resolving minor action
points)

F.3

Reverse
transactions

* Basically, no conceptual changes are recommended, with
the exception of recording of (manufactured) interest/
dividends; see paragraph 23 of the Guidance Note

* However, it is proposed to include some clarifications on
the recording of reverse transactions, e.g., the recording of
negative assets for short-sales (see paragraph 19 of the
Guidance Note); the recording of different types of RTs
(see paragraph 22 of the Guidance Note); the recording of
RTs on commodities (paragraph 28 of the Guidance Note),
and the separate identification of repo-related
transactions (see paragraph 30 of the Guidance Note)

F.4

Financial
derivatives by
type

* Recommendation to include a new classification of
financial derivatives by (i) market risk; (ii) instrument; and
(iii) trading venue, the first to be considered as the
standard-breakdown, while the others are considered as
supplementary items; see paragraph 23 of the Guidance
Note

* Recommendation to emphasise the importance of having
information on the currency composition of notional
values (see paragraph 24 of the Guidance Note)

* Recommendation to not separate exchange rate changes
from other revaluations for FX-instruments (less relevant
for SNA)

* Recommendation to include guidance on the recording
of novation and portfolio compression (see paragraph 26
of the Guidance Note)

* Recommendation to clarify cases where net recording
(i.e., assets minus liabilities) is acceptable

The BOPCOM has
decided to move the
classification by
market risk from
standard
breakdown to
supplementary
breakdown for
Balance of Payment
purposes (see
“BPM6 update
holistic review”)

F.5

Treatment of
Credit Default
Swaps

* No conceptual changes proposed, continue to classify
CDS as option-type (see paragraph 14 of the Guidance
Note), and add clarifications on credit default swaps (in
line with paragraphs 7-10 of the Guidance Note)

* Recommendation to classify CDS under credit derivatives
in the new classification

F.6

Non-bank
financial
intermediation

See Guidance Note F.1




F.7

Impact of
FINTECH and
other financial
innovations

* Links to Guidance Notes B.14, F.1, F.6 and F.18

* No conceptual changes proposed; recommendation to
keep the current guidance on (e-)money as is; see
paragraphs 27.10 — 27.17 of the 2008 SNA; when
considered necessary, also in view of the updated
Guidance Note F.10 on Treatment of cash collateral (see
action point B.4), some additional clarifications could be
added, while drafting (see also action point B.3 in the note
on resolving minor action points)

* Recommendation to have supplementary data on sectors
for countries with substantial Fintech activities

* Some of the clarifications could be relevant for chapter
22 on digitalisation

F.8

Valuation of
debt securities
at both market
and nominal
value

* Links with Guidance Notes F.9 and Al.1

* Recommendation to include explicit guidance for
compiling stocks of debt securities at nominal value, as a
supplement to the existing market valuation (see
paragraph 13 of the Guidance Note)

* Recommendation to report debt securities component of
direct investment inter-company lending as a
supplementary item

* Recommendation to slightly rephrase the definition of
nominal values (see paragraph 18 of the Guidance Note)

The
recommendation in
paragraph 18 (to
use the definition of
nominal value in
BPMS6) has been
superseded by the
recommendations
in Guidance Note
Al.1.

F.9

Valuation of
loans (fair
value)

* Links with Guidance Notes F.8, F.15 and Al.1

* Nominal valuation maintained, however extending the
possibilities to re-assess the value of loans, e.g. by a
formal, publicly known process (see paragraph 34 of the
Guidance Note)

* Changes/clarifications needed in paragraphs 12.38-42 of
the 2008 SNA, and potentially other sections where
valuation of financial instruments is discussed

Treatment of
cash collateral

* Recommendation to leave the current treatment
unchanged, but to introduce slight changes to allow for the
views expressed by the BOPCOM and AEG

* Recommendation to extend the treatment of cash
collateral, which is now circumscribed to margins in
financial derivatives, to other cash collateral agreements
(e.g. escrow accounts, reserve in factoring)

* Possible inclusion of clarifications resulting from BPM,
affecting paragraphs 11.59, 11.75 and 11.124 of the 2008
SNA

* Links with definition of money; see also Guidance Note
F.7 (and action point B.4 in the note on resolving minor
action points)

Treatment of
electricity
forwards

Dropped

Covering hybrid
insurance and
pension
products

* Recommendation to clarify the treatment of hybrid
insurance, not leading to a change of the conceptual
guidance; see option 2 in paragraph 13 of the Guidance
Note

* Recommendation to treat employer-independent
autonomous pension funds as part of social insurance
provided that they meet specific requirements; see option
3 in paragraph 20 of the Guidance Note

* In addition, issue note on action point A.13 provides a
further elaboration of the guidance on employer-
independent non-pension related schemes and provident
funds, and the delineation of social insurance more
generally




Measurement
of margins on
buying and
selling of
financial
instruments

* No conceptual changes proposed, only recommendation
to provide references to compilation methods

Treatment of
factoring
transactions

* Recommendation to add guidance on the recording of
factoring transactions, currently non-existing in the

SNA

* Further recommendations (i) to adapt the guidance by
adding more details on the conceptually preferred
recording and the recommended convention as detailed in
the Guidance Note

(which may not work in special circumstances of very high
inflation and credit risk environments (Note: In respect of
the latter, one may also want to add more general
guidance on the measurement of output under conditions
of high inflation, when trade credit cannot be considered
as a good proxy for the measurement of output of the
supplier; (ii) to exclude, for conceptual reasons, possible
financial services indirectly measured (FISIM); and (iii) to
further investigate the actual business accounting practice,
including available details from annual reports of factoring
enterprises (see action point B.5 in the note on resolving
minor action points)

Debt
concessionality

* Links with Guidance Note F.9

* Recommendation to record concessional element by
directly recognising grant at the time of loan inception not
endorsed

* In line with issue note, it is recommended (i) to never
record a transfer element for concessional lending in the
sequence of economic accounts, except for concessional
loans provided by employers to employees (to be recorded
as current transfers); (ii) to remove the exception made for
loans/deposits by central banks; and (iii) to include
supplementary information on concessional lending by
government and international organisations (to be
recorded as capital transfers at inception, being an explicit
policy decision to provide a lower interest rate at the start
of the loan, or to change the conditions of relevant loans)

Recommendations
in the Guidance
Note superseded by
issue note with a
more holistic view
on concessional
lending.

Subscription
rights

* Recommendation to add guidance on the recording of
(equity) subscription rights, as part of equity, currently
non-existing in the SNA

* Recommendation to include clarification on the
difference in characteristics regarding expiry dates

Master risk
participation
agreements

Dropped

Treatment of
crypto assets in
macroeconomic
statistics
(combined with
GN DZ.6)

* Recommendation to treat crypto assets with a
corresponding liability as financial assets, to be classified
according to the proposals in paragraph 41 of the
Guidance Note

* Recommendation to treat crypto assets without a
corresponding liability designed to act as a general
medium of exchange (CAWLM), and those designed to act
as a medium of exchange within a platform only (i.e.,
payment tokens without a corresponding liability (CAWLP),
as non-produced non-financial assets, to be classified as a
separate category

Decision on the
recording of
CAWLM (and
CAWLP) based on
the outcomes of a
global consultation
of users.




Informal economy

IE.1

Statistical
framework and
classification of
informal
economy

* The Guidance Note presents a framework for defining
and measuring informal activities, with clear links to ICLS
and SNA

* Recommendations should be reflected in chapter 39 on
informal activities

* No impact on the sequence of economic accounts

Islamic Finance

IF.1 Islamic finance * More detailed guidance on the recording of Islamic Awaiting results
in the System finance to be covered in chapter 26 on Islamic finance from testing the
of National * Impact on the terminology and definition of interest application of the
Accounts and * May also need to include additional clarifications in the FISIM-methodology.
External Sector | central framework regarding measurement of output,
Statistics including FISIM; classification of subsectors within financial

corporations; and financial instruments

Balance of Payments related issues

B.1 Nationality Dropped
concept

B.2 Standardized * No impact on SNA, could however be added to chapter
statistical 33 on transactions (and positions) between residents non-
definition of residents
Net
International
Reserves

B.3 Centralised * Addresses issues related to recognising institutional
Currency units, certainly in the case no national agencies are
Unions established; exception/clarification to be included in the

core chapters of the SNA (see paragraphs 14-16 of the
Guidance Note)? Or only in chapter 33 on transactions
(and position) between residents and non-residents?

B.4 Reconciliation * No impact on the SNA, only recommends to arrive at a
between flows full and consistent accounting of (changes in) assets and
and stocks liabilities

B.5 International Dropped
accounts
supporting the
analysis of
welfare

B.6 Sustainable * No impact on the sequence of economic accounts, only
finance proposes some supplementary information

* 1t would be good to include relevant text in chapter 35
on sustainability

B.7 Arrears in |IP * No impact on the sequence of economic accounts, only

contains proposals to add some supplementary
information

* However, it could be useful to add some of the
clarifications (see, for example, paragraphs 12-14 of the
Guidance Note

B.8 Recording * Recommendation to record non-refundable
citizenship by contributions to obtain citizenship, as either a current
investment transfer or a capital transfer, due to voluntary nature
programs

B.9 Treatment of * May need to include a paragraph in the 2025 SNA on the

external assets
and related
income
declared under
tax amnesty in
External Sector
Statistics

treatment of tax amnesties for taxes on income




B.10

Auxiliary
reconciliation
tables

Dropped

B.11

Other economic
flows on
insurance and
pension
reserves

Dropped

B.12

Treatment of
illiquid equity in
international
organizations in
the IIP

* Recommendation to treat all equity in international
organizations, both equity in the form of unlisted shares
and equity in the form of non-negotiable equity, as part of
“other equity"; and to change the term “other equity” to
“other equity, including equity in international
organizations”

Current account related issues

C1 Recording * No impact on the SNA, only includes recommendations
transactor- to align BPM to product-based classifications for
based transactor-based services
components of
services

C.2 Goods, * No impact on the sequence of economic accounts, only
services, and includes recommendations to have voluntary breakdowns
investment of imports and exports by enterprise characteristics
income * It would be good to include relevant text in chapter 23
accounts by on globalisation
enterprise
characteristics

Cc3 International * No impact on the sequence of economic accounts, only
trade classified includes recommendations to have voluntary/encouraged
by currency breakdowns of imports and exports by currency in BPM

C4 Merchanting * Mainly concerns clarifications on the recording of global The issue

and factoryless
producers;
clarifying
negative
exports in
merchanting;
merchanting of
services
(Combined with
GN G.6)

production arrangements, to be covered in chapter 23 on
globalisation

* However, one may also want to include some of the
guidance in chapter 7 on production accounts, and more
importantly, in chapter 15 on supply and use tables

* In addition, during drafting of BPM annotated outlines, it
was suggested to include discussion of inverse
merchanting in the manual. This could likewise be carried
into the SNA, in chapter 33 [Inverse merchanting is
different from ordinary merchanting (e.g., a merchanting
enterprise resident in country A is buying goods in country
B and is selling the goods without physical transformation
to another enterprise in country B). For inverse
merchanting also the country where the inverse
merchanting activity is taking place (country B) has to
adjust its IMTS data in order to reflect the change of
economic ownership of the goods (exports and imports)

* Note 1: Some discussion on the recording of (digital)
intermediation services (see paragraphs 38-43 and 59 of
the Guidance Note), raising the question of consistency
with current guidance and guidance provided in other
Guidance Notes, such as the one on DIPs (Guidance Note
DZ.9)

* Note 2: Some concerns have been expressed in relation
to merchanting of services

mentioned under
note 1 has been
resolved (see action
point B.7 in the note
on resolving minor
action points).

The issue
mentioned under
note 2 has been
dropped for the
time being.




C.5.1 Statistical * Links with Guidance Note C.5.2
impact of the * No change in conceptual guidance, although it is
change in recommended to include more guidance in the SNA,
treatment of especially regarding the linkages between SNA and
operating business accounting standards
leases in * Moreover, recommendation to further align the
business guidance in SNA and BPM (see foot-note 10 of Guidance
accounting Note C.5.1), including a more general call (Sanjiv) for
improving consistency of wording, also within the SNA
C5.2 Economic * See Guidance Note C.5.2
ownership in
the context of
financial and
operating lease
transactions
pertaining, in
particular, to
aircrafts
C.6 Trade in * No impact on the sequence of economic accounts, only
services includes recommendations to have some alternative/
classifications additional breakdowns by type of service in BPM
c.7 Treatment of * Recommendations for unbundling the various services It has been agreed
travel packages, | included in travel packages, which could be addressed in to implement the
health-related the section on partitioning transactions, and possibly also recommendations
travel, and in chapter 6 on production accounts of the Guidance
taxes and fees Note (see action B.8
on passenger in the note on
tickets resolving minor
action points).
C.8 Recording of * No explicit conceptual changes, but it may be useful to
penalties and add clarifications on the recording of fines and penalties as
fines either current transfers or capital transfers, and also on the
time of recording of such transactions (see paragraph 18 of
the Guidance Note)
c.9 Valuation of Dropped
trade under
long term
contracts
C.10 FISIM Dropped
Cc.11 Valuation of * See Guidance Note G.1
imports and
exports (CIF-
FOB
adjustment)
(combined with
GNG.1)
Direct investment related issues
D.1 Compiling * No impact on SNA, only contains recommendation for a
statistics of definition of greenfield direct investment (DI) with options
greenfield for a narrow and a broader definition
investments * Proposal to include recommendations on introducing
and extension supplementary information on greenfield investments for
of capacity FDI-statistics, using the transactions approach




D.2 Valuation of * Links with Guidance Note Al.1
unlisted equity * Recommendation to explain the concept to be measured
in direct — namely, in the absence of market prices, own funds as
investment the difference between assets and liabilities of unlisted
corporations to be measured at market prices
* Recommendation to treat own funds at book value
(OFBV), transaction prices, and market capitalization as the
preferred methods to provide estimates of market value
and using a decision tree to implement one of the
preferred methods
* Need to add guidance on negative equity and provisions,
the latter also based on additional reflections in the
context of GN WS.9
D.3 Treatment of * No impact on SNA, as it mainly concerns the recording of
collective FDI-relationships of collective investment institutions
investment (Clls), including proposal to redefine FDI, restricting FDI
institutions by/into ClIs
* May be relevant to include it in chapter 33
D.4 Corporate * No impact on SNA, but it may be good to include relevant
inversion text in chapter 23
* Recommendation to include a taxonomy and an official
definition of corporate inversions
* Recommendation to include supplementary statistics for
more data on corporate inversions in FDI-statistics
* No conceptual changes envisaged
D.5 Eliminating * No change in principle of recording SPEs set up by
imputations for | government as non-resident; however, recommendation
an entity to introduce enhanced imputations to better reflect the
owned or fiscal operations of government controlled SPEs (see
controlled by option 3, as described in paragraph 15 of the Guidance
general Note)
government
that is used for
fiscal purposes
D.6 Ultimate * No impact on SNA, but it may be good to include relevant
investing text in chapter 33
economy (UIE) * Recommendation to streamline the definitions of UIE
and ultimate and pass-through funds, and develop supplemental
host economy information on UIE, UHE and pass-through funds in DI-
(UHE) and pass- | statistics, although not yet agreement on underlying
through funds concepts (see paragraph 17 of the Guidance Note)
* No conceptual changes envisaged
D.7 Sectoral * No impact on SNA, only includes recommendations to
breakdown of have (additional) sectoral breakdowns in FDI-statistics,
direct either as standard components, memorandum items, or
investment supplementary information (see Annex 1 of the Guidance
Note)
D.8 Public-private * No direct impact on SNA, although clarifications on the

partnerships

treatment of PPPs may be warranted, especially in chapter
30 on general government and the public sector

* No conceptual changes introduced, mainly concerns
discussions on adding clarifications/guidance on the
recording of PPPs, based on existing guidance in SNA and
GFSM (see action point A.7 of the note on resolving minor
action points), as follows: (i) to update the definition of a
PPP and extend the introductory remarks to describe
common PPP arrangements; (ii) to differentiate between
PPPs where payments are made by the public partner for
the provision of the public service or asset, and those
where the payments are received from users of the public
service or asset; noting the different statistical
considerations when assessing who is the economic owner




of the asset and the different statistical recordings when
the asset is deemed to be on the government balance
sheet; (iii) to highlight differences between the SNA and
IPSAS for the recording of PPPs; and (iv) to provide more
definitive guidance on the statistical recording of PPP-
related transactions by describing the preferred treatment
(even if other treatments are acknowledged as being
appropriate in some circumstances)

D.9 Reconciling * No impact on SNA, but it may be good to include relevant
BPM-based text in chapter 23
direct * Recommendation to develop a framework to support the
investment (DI) | reconciliation of FDI- and AMNE-statistics, by identifying
and activities of | additional breakdowns, new supplemental presentations,
MNEs and perhaps additional variables; also recommendation to
align the definition of MNE to that in Guidance Note G.2
D.10 Defining the * No impact on SNA, apart from definition of FDI-
boundaries of enterprises (see Guidance Note G.2)
direct * Recommendation to retain a numerical threshold in
investment defining DI, retaining this threshold at 10 percent, and
maintaining status quo that DI relationships can only be
achieved by ownership of equity
D.11 Removing debt * No changes proposed, although minor impact on SNA
between (alignment paragraph 26.87 of the 2008 SNA with BPM);
affiliated see paragraph 15 of the Guidance Note
insurance
corporations
and pension
funds from
direct
investment
D.12 Including intra- * No impact on SNA
concern * No conceptual change introduced for DI-statistics: intra-
[between concern derivatives remain to be excluded from DI, only
affiliates] proposal to add supplementary item for derivatives
derivatives in between affiliated DI-enterprises in relevant instrument
direct category
investment
D.13 Treatment of Dropped
large
construction
financed by
government
D.14 Financial * No impact on SNA
conduits * No changes proposed but concerns about the recording
of lending activities of financial conduits in the SPEs
template; no changes proposed
* Proposal for a decision tree to derive the functional
category of instruments issued by financial conduits (see
paragraph 16 of the Guidance Note)
D.15 Treatment of Dropped

payments made
by non-resident
affiliated
enterprises on
behalf of DI
enterprises




Treatment of
retained
earnings

* No conceptual changes introduced, however it is
recommended to add clarifications on the estimation of
reinvested earnings for foreign direct investment (FDI) and
investment funds (in particular regarding the possible
impact of provisions, and the measurement of reinvested
earnings further down the ownership chain)

* Recommendation to introduce a memorandum item on
provisions

* Agreement that from a conceptual and analytical point of
view, the attribution of all the earnings generated below
the direct investment ownership chain as reinvested
earnings should be kept, acknowledging the practical
challenges

* Further clarifications provided on the measurement of
investment income attributable to collective investment
fund shareholders, including the way in which to record
explicit and implicit fees (see paragraph 28 of the Guidance
Note)

Identifying
super dividends
and
establishing the
borderline
between
dividends and
withdrawal of
equity

* Recommendation to adjust the definition of
(super)dividends and, implicitly, reinvested earnings, in the
context of Foreign Direct Investment: distributions of
accumulated reserves would be recorded as ordinary
dividends, only exceptional payments recorded as
withdrawal of equity in the financial account would only
consist of sales of assets

* The adjustment results in an inconsistent treatment of
dividends; as per issue note, discussed at the 21th AEG-
meeting, this inconsistency has been accepted

Cash pooling in
direct
investment

* No impact on SNA

* Include a detailed description of the main types of cash
pooling arrangements and ways to identify and classify
associated debt instruments as either DI or other
investment (see paragraph 4 of the Guidance Note)

Other guidance notes

All

Valuation
principles and
methodologies

* Recommendation to clarify the valuation principles for
transactions, with a preference for the term “exchange
values”; to distinguish the principles from observed
exchange values/market prices); and to clarify the
principles for valuing non-financial assets, using the notion
of capital services

* Recommendation to clarify the appropriateness of
market conditions, when using observed market prices to
arrive at market-equivalent prices

* Recommendation to provide clarifications on the
application of the sum-of-costs method (link with issue
note on action point A.8 (see X.55), and the NPV-method
* Recommendation to further elaborate the concept of
nominal value

* Recommendation to provide more details on alternative
valuation methodologies for transactions and positions
beyond the central framework of national accounts

* Recommendation to provide more details on the
relationship between the SNA and business and public
sector accounting standards

*Recommendation to introduce a more in-depth
discussion of valuation principles and methods in Chapter
4, possibly in an annex




Al.2

Treatment of
rent for the
recording of
data, marketing
assets and
biological
resources

* Recommendations (i) to broaden the definition of rent to
cover all payments/receipts related to the use of non-
produced non-financial assets (whatever their life span); (ii)
to keep the current treatment for the recording of rent
(i.e., in the allocation of accrued income account); and
(iii)to broaden the scope of costs in the sum-of-cost
approach, by also including costs related to the use of non-
produced non-financial assets

Guidance provided in SNA New and Notes

X.1 (N&N 29)

The 2008 SNA
and the
financial crisis

* No further action needed; however, see also GN F.1
regarding more detailed breakdown of non-bank financial
intermediation

* At its 6th meeting, the AEG reviewed a short paper on
"The 2008 SNA and the financial crisis", and concluded the
following: (i) that the text of the 2008 SNA now gives
comprehensive guidance on how recent events connected
with the financial crisis should be recorded; (ii) agreed that
the treatment of standardized guarantees issued by
government should be extended to other financial
instruments; (iii) in describing the action of nationalizing a
bank, agreed that mention should be made of whether
government takes effective control of the bank; (iv)
suggested that some extracts from BPM6 on short-selling
and securitization should be included in the 2008 SNA"

X.2 (N&N 30/31

The recording

* See Guidance Note WS.7

and 32/33) of emission
permits issued
under cap and
trade schemes
in the national
accounts
X.3 (N&N 36) Treatment of * N&N 36 provides some further clarifications on the
the output of measurement of output of central banks, most probably
central banks not affecting the current guidance to a significant degree,
unless one would also give room to the ESA-guidance
* However, a separate issue note (action point A.9) has
been drafted, in line with the assessment of SNA Research
Agenda. This endorsed issue note recommends the
following: (i) to remove, for conceptual reasons, the
references to FISIM from the estimation of central bank
output; (ii) to update the guidance regarding the typical
services provided by central banks, by also recognising
other services, for instance those related to promoting
financial stability and managing the payments system; (iii)
to treat all services provided by central banks as collective
services, to be valued at the sum of costs; and (iv) to record
the transfers from the financial corporations’ sector as
current transfers to the central bank, and to allocate the
collective services to the final consumption expenditure of
the central bank
X.4 (N&N 37) The delineation | * Recommendation to include further clarifications on

of head offices
and holding
companies in
the national
accounts

determining whether or not a head office/holding
company is a separate institutional unit

* Recommendation to include further clarification on
distinguishing head offices from holding companies




X.5 (N&N

Recording of

* Specific recommendations on the calculation of

39/40) flows between (imputed) investment income on the claim between a
a defined pension fund and its sponsor, as the difference between
benefit pension | the unwinding of the pension liabilities and the actual
fund and its investment income received
sponsor * Recommendation to classify the relevant investment
income (D444), using the term "Imputed investment
income attributable to the surplus/shortfall in defined
benefit pension funds"
* Further guidance on treatment of holding gains/losses
and other events affecting the claim between the pension
fund and its sponsor
X.6 (N&N The statistical * Recommendation to treat negative interest as negative
39/40) treatment of investment income (note: leads to an inconsistency with

negative
interest

business accounting standards, which consider negative
interest as an expense)

* Further recommendation to clarify the calculation of
FISIM along the lines agreed at the 8th meeting of the AEG,
not only relating to the choice of reference rates for
domestically produced/consumed FISIM, but also for the
guidance provided on the reference rates for imports and
exports of FISIM, and the guidance provided on the volume
measurement of FISIM (see action point B.9 in the note on
resolving minor action points); see also X.10

Recommendations from past AEG-meetings

X.7 (AEG Service lives of * Recommendation that the depreciation profiles of
7/2012) military military weapon systems should reflect the expected
weapon service lives of such assets taking into account expected
systems losses, and noted that the relevant service lives may need
to be reviewed in times of conflict
* Recommendation to generally record losses of military
weapon systems in military operations as other changes in
volume of assets
X.8 (AEG Definition of * Recommendation to determine at the national level
7/2012) catastrophes in | whether or not a catastrophe is an exceptional event

the
measurement
of non-life
insurance

(including the classification of claims arising from a
catastrophe), while recognising that this may lead to
inconsistencies in the recording of international transfers
(to be resolved on a case by case basis where possible)

* Further recommendations (i) to extend the recording of
capital transfers in the case of catastrophic events to
claims related to inventories and non-financial assets other
than dwellings, building and structures; (ii) to add
clarifications on the recording of reinsurance claims which
are related to catastrophic events; (iii) to add clarifications
on the recording of claims in the case of damage to
consumer durables; (iv) to apply a relatively strict
delineation of major catastrophic events, to avoid
inconsistencies; and (v) to cover more details regarding the
treatment of non-life insurance in the context of
distributional national accounts in SNA 2025 Chapter 32 on
households and/or Chapter 34 on measuring well-being
(see action point B.10 in the note on resolving minor action
points)




X.9 (AEG
7/2012)

Capital services
of assets not
contributing to
production

* Recognising the importance to resolve the treatment of
capital services of assets not contributing to production,
such as those that are constructed over more than one
accounting period or those that are temporarily inactive,
and the need for further research on the utilization of
capital in the measurement of capital services

* Further recommendations (i) to include more generic
guidance on the recording of work-in-progress, not
restricting the transfer of ownership to buildings and other
structures; (ii) to include guidance on the conceptually
preferred recording of work-in-progress (only record a
transfer in the case of an effective transfer of ownership;
record partially completed structures as work-in-progress,
also after a partial hand-over; record differences between
stage payments and the effective transfer of ownership as
other accounts payable/receivable); (iii) to include possible
exceptions to the conceptually preferred recording, in view
of problems around the practical implementation, and
need to rely on stage payments as a proxy for transfer of
ownership, and recording gross fixed capital formation as a
default; (iv) to include explicit guidance on the
measurement of capital services for inventories; (v) to
update the guidance on the measurement of capital
services for natural resources, in line with the
recommendations of the Guidance Notes WS.6, WS.8,
WS.10 and WS.11; and (vi) to include additional discussion
of the rate of return, and to provide clear and consistent
guidance on the use of discount rates, in line with
Guidance Note WS.10

X.10 (AEG
8/2013 (and
7/2012))

FISIM,
especially the
methodology
for determining
the reference
rate, and the
inclusion/
exclusion of
maturity risk
and credit
default risk

* Recommendation to (implicitly) include maturity risk in
the calculation of FISIM, by using a single reference rate

* Recommendations regarding the choice of reference rate
(single exogenous rate, a weighted basket of exogenous
rates, or endogenous interest rate), including guidance on
choice in very volatile periods

* Recommendation on the calculation of imports and
exports of FISIM by at least two groups of currencies

* Recommendations on FISIM in volume terms

* No conclusion yet on the treatment of credit default risk
(CDR); and further research needed on, amongst others,
alternative approaches for establishing reference rate
(costs of funds, vintage); and financial instruments and
units scope

* See also action point B.9 of the note on resolving minor
action points

X.11 (AEG
8/2013 (and
7/2012))

The recording
of stability fees

* Recommendation that for determining whether
payments to stability schemes should be classified as a tax
or as a payment for an insurance-type of transaction, the
criterion of proportionality between payments and the
provision of an insurance-type of services (including
payments for the risk element) should be examined on a
case by case basis, whereby the existence of a fund
functioning on insurance rules with a full set of accounts
may indicate proportionality, while in the case that the
payments are not put aside, or can be used for other
purposes, may be used as an indication to treat the
payments as a tax

* Discussion on the different aspects of the appropriation
of the assets of financial corporations and the
compensation of depositors (shortfalls or excess of assets)
and concluded that many different arrangements exist

* Note: Further discussions at the Eurostat FAWG?




X.12 (AEG
9/2014)

Accounting for
pensions:
treatment of
holding gains
and losses

* Recommendation that, in measuring the investment
income payable on pension entitlements, a distinction
should be made between defined contribution pension
schemes and defined benefit pension schemes, whereby in
the former case the investment income should exclude any
holding gains/losses, and in the latter case the investment
income should be set equal to what has been allocated to
the pension entitlements, disregarding the source of the
income

* A separate issue note (action point A.10) has been
endorsed, in line with the assessment of SNA Research
Agenda, with the following additional recommendations:
(i) for non-life insurance, to measure investment income
attributable to insurance policy holders as actual
investment income on investments from the funds
available through insurance technical reserves, excluding
holding gains and losses; (ii) to record reinsurance and
standardised guarantee schemes in line with non-life
insurance; (iii) for life insurance, to treat all income which is
allocated to the life insurance policy holders as property
income, whether or not this income originates from
investment income or from holding gains (or losses); (iv)
for multi-employer pension schemes, to provide simpler
guidance for the measurement of output, in line with the
sum-of-costs method, for autonomous pension schemes;
(v) to provide further clarifications on the treatment of
holding gains/losses more generally

X.13 (AEG
9/2014)

Recording flows
and stocks of
international
organisations

* Proposal to investigate the potential of compiling
estimates on the output of international organisations,
with a focus on the measurement of FISIM

* The AEG recognized that the measurement of the output
of international financial institutions requires further work,
and agreed to include this issue on the 2008 SNA research
agenda, taking into consideration the cost of funds
approach and the valuation at cost (possibly including the
full cost of capital) for the non-market part of output

* However, as no further work has been done, and the
impact is probably not very significant, while testing the
feasibility may require substantial work, it has been
proposed to drop it from the current research agenda




X.14 (AEG

Accounting for

* At its 10th meeting, the AEG concluded, amongst others,

10/2016 (and pensions: the following: (i) agreed that the current guidelines are

9/2014)) recognition of ambiguous on the distinction between pension
pension entitlements that should (not) be recognised in the central
entitlements framework; (ii) agreed that (based on more practical

country examples) guidance should be developed in the
short term on the distinction between social security and
employment-related schemes; (iii) recognised that there
are valid arguments for using the asset boundary to
determine when liabilities should be recognised and
recorded in the central framework, and agreed that
guidance applying the latter principles should be
considered over the longer term

* It is not considered feasible to resolve the issue of
recognizing, in the central framework, entitlements related
to unfunded social security schemes (it will thus continue
to feature on the post-2025 SNA Research Agenda);
however, it is considered quite important to arrive at more
clarity, as the current SNA guidance is ambiguous in some
respects, and differs from the guidance provided in other
standards for macro-economic statistics.

* For the latter purpose, a separate issue note (see action
point A.13) has been drafted, with the conclusion that in
principle pension entitlements should be recognized for all
employment-related schemes, which are not intertwined
with social security type of schemes. In relation to such
schemes provided by public employers, no exceptions
should be made, if the latter schemes are similar to those
provided by private employers, in particular in respect of
the terms and conditions of compensation, both current
compensation and future compensation after retirement

* |In this context, the relevant issue note also recommends
a(n) (explicit) non-recognition of constructive liabilities

X.15 (AEG Accounting for * See SNA News and Notes, issue 39/40 (see X.5)

11/2017 (and pensions:

9/2014)) recording of
flows between
a defined
benefit pension
fund and its
sponsor

A.16 (AEG Accounting for * General agreement on the value added of a

11/2017 (and pensions: supplementary table on household retirement resources

9/2014 and supplementary | (to be further elaborated)

8/2013)) table on * Recognized that the scope of assets to include in the
household table on household retirement resources may differ
retirement between countries, and suggested to have more
resources granularity to improve the international comparability of

the data

* Recognized that issues on household retirement affect all
countries and encouraged AEG members from developing
countries to provide inputs to further work on household
retirement resources

X.17 (AEG Treatment of * See SNA News and Notes, issue 39/40 (see X.6)

11/2017) negative

interest




X.18 (AEG
12/2018 (and
11/2017,
10/2016 and
9/2014))

Statistical units

* The last time the AEG discussed this issue, it concluded
the following: welcomed the ongoing work of the ISWGNA
Task Force on statistical units and agreed with the
proposed electronic consultation to initiate work on (a) the
type of information used to make adjustments to the
targeted unit, whether this is based on a full set of
information or on some indicator(s), either or not directly
collected from survey respondents; and (b) the advantages
and disadvantages of an integrated analysis of production,
income and finance

* Further research needed, although the AEG also agreed,
at its 21st meeting, to provide more guidance on the
usefulness and practicalities of using the concepts of
enterprises and establishments in the relevant parts of the
accounts, in line with the conclusions of the 10th AEG-
meeting

Items inclu

ded in the agreed outline

X.19 (Outline)

Include main
groupings of
chapters in the

* See title

2025 SNA

X.20 (Outline) Refocusing * Paying more attention to the role of supply and use
chapter 1 tables, labour accounts and capital services (also in 2025
Introduction SNA chapter 3)
(including * Adding concise text on the basic identities of the system
potential (to be further elaborated in 2025 SNA chapter 3)

impact on 2025
SNA chapters 2
and 3)
(paragraphs 10,
25 and 32 of
note on outline
2025 SNA)

* Giving more prominence to volume and price measures
* Giving more attention to net measures

* Providing concise information on the links with other
statistical standards and manuals; and also to the links
with business and public sector accounting standards (by
further extending the current sections E and F

* Re-allocating relevant text from the current section H to
2025 SNA chapter 2

* Concluding the chapter with a concise reader's guide for
the 2025 SNA

X.21 (Outline)

Adding text on
productivity
measurement
to 2025 SNA
chapter 18 on
measuring
prices, volumes
and
productivity
(paragraph 33
of note on
outline of 2025

SNA)

* Re-allocate (and extend) the current text on productivity,
from the 2008 SNA chapter on population and labour
inputs to the 2025 SNA chapter 18 on measuring prices,
volumes and productivity




X.22 (Outline)

[NEW] Adding a
section, in the
2025 SNA
chapter 18 on
measuring
prices, volumes
and
productivity, on
the volume and
price
measurement
of specific
products,
similar to
section F of
2008 SNA
chapter 6

* See title

X.23 (Outline)

Refocusing
2008 SNA
chapter 19
(chapter 16 in
the 2025 SNA)
to labour
accounts
(paragraph 23
of note on
outline of 2025
SNA)

* Much stronger emphasis on the framework of labour
accounts

* Re-allocate (revised) version of section B to 2025 SNA
chapter 5 on residence, institutional units and sectors

X.24 (Outline)

Refocusing
2008 SNA
chapter 20
(chapter 17 in
het 2025 SNA)
on capital
services and
the national
accounts
(paragraph 24
of note on
outline of 2025
SNA)

* Less emphasis on valuation of non-financial assets, by re-
allocating relevant text on valuation elsewhere (e.g., annex
to 2025 SNA chapter 14 on balance sheet, or possibly new
section on valuation at large, as an annex to 2025 SNA
chapter on flows, stocks and accounting rules); see
Guidance Note Al.1

X.25 (Outline)

Add text on
balancing the
accounts to
2025 SNA
chapter 19 on
summarizing,
integrating and
balancing the
accounts
(paragraph 34
of note on
outline of 2025
SNA)

* Add text on balancing the accounts, either by having a
very a concise discussion at the start of the chapter, or by
introducing a new section on this topic

* In doing so, focus on the main identities in the SNA




X.26 (Outline)

Refocusing
2008 SNA
chapter 18
(chapter 20 in
the 2025 SNA)
on elaborating
and presenting
the accounts
(paragraph 35
of note on
outline of 2025
SNA)

* Review the current text quite significantly, and restrict
the coverage of this chapter to the following topics, in a
(much) more elaborated way than currently done: (i)
temporal disaggregation; (ii) territorial disaggregation; and
(iii) regular and benchmark revisions, and the compilation
of time series data

* In dealing with the above topics, pay much more
attention to institutional sector accounts

* Remove section C on accounts in volume terms, and
include relevant content in the 2025 SNA chapter 18 on
measuring prices, volumes and productivity

* Remove section F on presentational issues, and include
relevant content in the 2025 SNA chapter 21 on
communicating the accounts

* Possibly add a section on accounting under conditions of
high inflation (see X.49)

X.27 (Outline)

Refocusing
2025 SNA
chapter 25 on
selected issues

* Basically consisting of parts 3, 4 and 6 of 2008 SNA
chapter 17 on cross-cutting issues

* Significantly downsizing part 4, restricting the text to
some more problematic areas

In current version of
2025 SNA chapter
25, part 4 has not
been downsized

on financial (may need further
instruments discussion in view of
(paragraph 27 2025 SNA chapter
of note on 29).

outline of 2025

SNA)

X.28 (Outline) [NEW] * Remove section D on social accounting matrices, because
Changing the of overlap with from-whom-to-whom tables (chapter 37 in
content of 2008 | the 2025 SNA)

SNA chapter 28 | * Add a section on worldwide input-output tables, giving
(chapter 36 in its importance for certain types on analysis (Trade in Value
the 2025 SNA) Added, ecological footprints, etc.)

on input-output

and other

matrix-based

analyses

X.29 (Outline) Refocusing * Change the focus of the new chapter 37 to from-whom-

2008 SNA to-whom tables for current and capital transactions and for
chapter 27 financial transactions and positions

(chapter 37 in * Including text on new types of analysis for capturing
the 2025 SNA) financial risks and vulnerabilities and the IMF balance

on links to sheet approach

monetary * Certain elements of the 2008 SNA chapter, for example
statistics and on the links to monetary statistics, could be re-used, in a
the flow of revised version, in the new chapter 29 on financial

funds corporations

(paragraph 29

of note on

outline of 2025

SNA)

X.30 (Outline) Refocusing * Focus on thematic accounts
2008 SNA * Remove section B on functional classifications, and
chapter 29 integrate relevant text in the annex on classification
(chapter 38 in hierarchies
the 2025 SNA) * Re-allocate (revised) versions of section F2, F3 and F4 to
on satellite new chapters 34 on well-being and 35 on sustainability
accounts and
other
extensions

(paragraphs 13
and 36 of note
on outline of
2025 SNA)




X.31 (Outline)

Paying much
more attention
to the
relationships
between
macro-
economic
standards
(paragraph 37
of note on
outline of 2025
SNA)

* Introduce a new annex

New annex not yet
included in the lay-
out of the 2025
SNA.

Various other items

X.32 (AEG Establishing * Recommendation to add clarifications between ICLS-
15/2021: clearer links to resolution concerning statistics of work, employment and
M1.21/3.1) ICLS-resolutions | labour underutilization (2013, 19th ICLS) and ICLS-
resolution concerning statistics on work relationships
(2018, 20th ICLS, including the new classification of Status
in Employment)
X.33 (AEG G20 templates * Recommendation to include references to G20 templates
15/2021: for for collecting NA-statistics
M1.21/3.1) international
collection of
NA-statistics
X.34 (AEG Remove * See Guidance Note F.15, including issue note on
15/2021: inconsistencies concessional lending
M1.21/3.1) in the guidance
on the
treatment of
taxes and
subsidies
related to
central bank
lending and
borrowing
X.35 (AEG Improve * Recommendation to address inconsistency in the use of
15/2021: consistency in the term “premiums” in the formulae to calculate
M1.21/3.1) the use of insurance output
terminology for | * Recommendation to address inconsistency in the use of
insurance the terms “increases (plus decreases) in life insurance
technical reserves and “increases (plus decreases) in
actuarial reserves and reserves for with-profits insurance”
in the life insurance output formula
X.36 (AEG Clarificationon | * See X.10
15/2021: calculation of
M1.21/3.1) FISIM
X.37 (AEG Recording of * Guidance provided in IMF-document
15/2021: central bank (https://www.imf.org/external/pubs/ft/bop/2018/pdf/
M1.21/3.1) swap Clarification0518.pdf)
arrangements * Recommendation to treat off-market central bank
currency swap arrangements as an exchange of deposits
with maintenance of value. However, if the central banks
conduct the transaction as a standard (market priced)
currency swap, then it is recommended to record the swap
as an exchange of deposits with the simultaneous creation
of a financial derivative, namely a forward contract
X.38 (AEG Treatment of * See Guidance Note D.2
15/2021: negative equity
M1.21/3.1) in direct

investment
statistics



https://www.imf.org/external/pubs/ft/bop/2018/pdf/

X.39 (AEG Output of off- * Recommendation to treat offshore banks as residents of
15/2021: shore banks the country where they are incorporated or registered, and
M1.21/3.1) to be classified as deposit-taking corporations.
* Recommendation to calculate output according to FISIM,
in addition to explicit fees.

X.40 (AEG Time of * See X.9

15/2021: recording of

M1.21/3.1) GFCF and
instalments

X.41 (AEG Recording of * Clarification on the recording of refunded premiums as a

15/2021: refunded financial transaction (cash versus decrease of insurance

M1.21/3.1) premiums at technical reserves
surrender of
insurance
policies

X.42 (AEG Treatment of * See Guidance Note DZ.10

15/2021: non-fungible

M1.21/3.1) tokens (NFTs)

X.43 (COVID) Government * Recommendations for recording government support as
support to either other subsidies on production (objective is
businesses and maintenance of business), current transfers (objective is
households income support of households), or reduction of relevant

taxes (e.g., tax holiday)

X.44 (COVID) Recording of * Recommendations on the time of recording of rentals,
deferred or depending on whether or not the deferral is related to a
waived rental modification of the lease terms
payments

X.45 (COVID) Recording of * First and foremost recommendations on the recording of
deferred output and consumption in the case of deferred deliveries
delivery of, and | (payments), distinguishing between cases where the
payments for, product is delivered or not
goods and
services

X.46 (COVID) Recording of * Explanations on the impact of deferred interest
loan payment payments on FISIM
deferrals by * Some further explanations on the recording of capital
financial transfers in the case of mutual agreement on non-payment
intermediaries of interest

X.47 (COVID) Estimating the * Recommendations on the way certain substantial
volume of non- | changes in the provision of education and health may
market output affect the measurement of output volume, and how to

(not) address these

X.48 (Other Multiple * Recommendation to include (somewhat more concise)

(ISWGNA)) exchange rates | guidance, as provided in Annex A of the 1993 SNA,

(AEG 19/2022) probably best fit in an annex or a box in chapter 33 on
transactions (and positions) between residents and non-
residents (see also action point C.1 in the note on resolving
minor action points)

X.49 (Other Accounting * Proposal to include guidance on accounting under

(ISWGNA)) under conditions of high inflation, as provided in chapter XIX,
conditions of section G, of the 1993 SNA, with references to the relevant
high inflation manual, probably best fit in 2025 SNA chapter 20 on

elaborating the accounts; see also action point A.11 in the
note on resolving minor action points




X.50 Provide broad * See action point A.1 in the note on resolving minor action
(Assessment conceptual points
RA, not yet guidance on
included) price and
volume
measurement
related to
globalization in
chapter 18 of
the 2025 SNA
X.51 Add text on * Add, where relevant, text on nationality concept in SNA
(Assessment nationality 2025 chapters 23, 29 and/or 37; see also action point A.2
RA, not yet concept in the note on resolving minor action point
included)
X.52 Include text on * Add clarifications on the dual use of consumer durables
(Assessment partitioning of and fixed assets; see also action point A.3 in the note on
RA, not yet assets resolving minor action points
included)
X.53 Include text on * See title, and also action point A.5 in the note on
(Assessment significant resolving minor action points
RA, not yet differences
included) between on the
one hand the
SNA, and on
the other hand
IPSAS and IAS
X.54 Draft an issues * Recommended to provide additional guidance on trusts,
(Assessment note on when, and the consideration for treating trusts, investment funds
RA, not yet and when not, and pension schemes as separate institutional units (see
included) to consider relevant decision trees)
trusts and other | * Recommendation to add guidance on the treatment of
types of funds specific cases, in particular real estate investment funds,
as separate asset management provided by banks, and multi-employer
institutional pension schemes; and to update the guidance on quasi-
units corporations to also account for those which are set up as
a trust
* Recommendation to do additional research on individual
pension trusts, especially whether they constitute a social
insurance type of scheme which may warrant a treatment
distinct from other trusts; see issue note on action point
A.13 (see X.14). The AEG has given its approval for this
Issue Note.
X.55 Further * See issue note on action point A.8, which includes the
(Assessment alignment of following recommendations: (i) to include return to capital
RA, not yet sum-of-costs in all cases, including non-market output; (ii) to expand
included) approach the scope of assets for which a return to capital should be

recognised, thus including work-in-progress, other
inventories (where significant) and non-produced non-
financial assets that are used in production; (iii) to exclude
a return to capital for city parks and historical monuments
on pragmatic grounds; (iv) to add depletion of natural
resources as a cost (where relevant) to the sum of costs
approach; and (v) to add rent as a cost to the sum-of-costs
approach




X.56 Add * See title, and also action point A.14 in the note on
(Assessment clarifications on | resolving minor action points
RA, not yet the treatment
included) of costs of
ownership
transfers for
different types
of assets
X.57 Add * See action point A.15 in the note on resolving minor
(Assessment clarifications on | action points
RA, not yet the distinction
included) between
maintenance
and capital
repairs for
intangible
assets
X.58 Issues note on a | * Recommendations (i) to record, from a conceptual point
(Assessment possible of view, the transfer of leased assets at the end of the
RA, not yet alternative lease period as the building up of a financial claim, which is
included) treatment of extinguished at the time of the transfer of the leased asset
the transfer of although in practice, it is considered appropriate to record
leased assets at | the transfer of the relevant assets as capital transfers); (ii)
the end of the to pay more attention to the recording of transfers of
lease period leased assets; and (iii) to provide some further
clarifications on the possible transfer of the economic
ownership of natural resources.
X.59 (Other Clarification * Recommendation to exclude securities provided as
BPM-related) note on collateral, which are not readily available for meeting

treatment of
securities (and
gold bullion)
under reverse
transactions

balance of payments financing needs, from the cash
borrower’s reserve assets and to reclassify these securities
to portfolio investment assets; the same treatment would
apply to gold swaps as well

* Recommendations would implicitly lead to a change in
the definition of monetary gold, as gold bullion under
reverse transactions would be demonitised (see paragraph
2 of the note)




