
Draft research agenda of the ISIC and CPC  

Note prepared for the Annual Meeting of the Committee of Experts on International Statistical 
Classification, 12 November 2025 

1. The purpose of this note is to provide an initial list of research agenda for ISIC Rev.5 
and CPC Ver.3. Most of the issues are relevant to both standards, while some issues 
may only be relevant to the ISIC or the CPC  
 

2. Many of the topics on the research agenda arose out of the process of updating the 
ISIC and CPC but were unable to be dealt with during the update process. Since the 
adoption of ISIC Rev.5 and CPC Ver.3, new issues are being raised by users of the 
classifications.  
 

3. The topics identified to date have been grouped into four broad categories, where each 
of these is the subject of one of the following sections. 
 

▪ A. Concepts  
▪ B. Climate change and environmental content 
▪ C. New Technologies 
▪ D. Coherence with other classifications 
▪ E. Issues arising from the case-law decisions  
▪ F Others 

 
4. The scope of this research agenda covers the pure content part of the classifications 

such as questions related to the coverage, structure and content of ISIC and CPC.  This 
note excludes issues related to the implementation strategy, where those issues will 
be examined separately.  
 

5. All research agenda issues listed will be considered and analyzed in the context of the 
alignment with 2025 System of National Accounts and other international statistical 
standards as applicable. 
 

6. Following the discussion at the Committee meeting, it is suggested that Standing Task 
Team of the ISIC and CPC undertake an assessment to identify the prioritized issues to 
focus on, such that the prioritized issue can be processed in an effective way given 
resource constraint sufficient depth.  
 

7. Committee members are invited to review and comment on the list of research issues, 
suggest new items, and volunteer to lead discussions or prepare issue notes to 
advance the research agenda.  



A. Concepts  
 

8. During the development of ISIC Rev. 5 and CPC Ver. 3, several discussion notes were 
prepared and circulated concerning the applicability of classification concepts, main 
principles, and statistical units. These notes provided guidance in the subsequent 
development of the classification structure and explanatory notes. Nevertheless, new 
questions emerged afterwards which these discussion notes could not provide a 
satisfactory answer. 
 

9. The Standing Task Team on ISIC and CPC (STT-ISIC-CPC) is recommended to review 
the underlying concepts and criteria in the ISIC, Rev. 5 and CPC Ver.3, the conceptual 
alignment between ISIC and CPC, and their alignment to 2025 SNA. STT-ISIC-CPC is 
recommended formulate recommendations on their revision if necessary and develop 
new guidance notes and rulings that use existing ISIC classifications rules to address 
new activities. 
 

10. The list of research agendas under this category includes the following:  
▪  A1: Review overall scope, boundary, principles and rule for ISIC and CPC  
▪  A2: The conceptual alignment between ISIC and CPC 
▪  A3: Statistical units – Review the concept of statistical unit in ISIC, and provide 

further practical guidance on the principle and approach on the recommended 
statistical units in classifying enterprises, and on how independent individual 
persons can become applicable units 

▪  A4: Review distinction of goods and services 
▪  A5: Review CPC division 62 on retail trade services, considering the scope of 

retail trade in ISIC Rev.5 is limited to retail sales of consumer goods.  Related to 
this issue is the treatment of trading services on knowledge capturing products. 

▪  A6: Treatment of services that exchange non-produced non-financial assets  
▪  A7: Review the treatment of factoryless goods producer (FGP) and processing 

arrangement, and the need for an updated definition of manufacturing activities 
considering the FGP phenomenon 

 
 

B. Climate change and environmental content 
 

11. ISIC Rev. 5 and CPC Ver. 3 do not yet have a thematic approach to identify a complete 
and universally acceptable set of categories related to environment, climate change, 
circular economy, and other environmental themes. During the previous ISIC and CPC 
revision process, several proposals were put forward for discussion, with the aim to 
improve ISIC in areas concerning emerging environmental activities, such as climate 
change mitigation activities (carbon capturing), different types of electricity generation 
(renewable vs. non-renewable), further breakdown of automobile manufacturing 



activities based on their environmental impact (electric/hybrid cars vs. those with 
internal combustion engines), activities related to ecosystem management, etc. 
Nonetheless ISIC and CPC took a conservative approach in adopting only a small 
number of changes among all the proposals and mostly fits environmental activities 
and services into existing categories. 
 

12. The STT-ISIC-CPC is recommended to review the ISIC and CPC structure on 
categories concerning environmental content and explore options to classify emerging 
environment-related activities and services. 
 

13. The list of research agendas under this category includes the following:  
▪ B1: Review the structure on categories concerning environmental content and 

explore options to classify emerging environmental-related activities and 
services, including climate change, environmental protection and resources 
management. 

▪ B2: Alignment with the System of Environmental-Economic Accounting and 
Classification of Environmental Product  

▪ B3: Waste is in various discrete places at lower levels and definitions of these 
categories are largely based on HS. Does this treatment of waste need a 
review? 

▪ B4: Define by-product and explore how should by-products be treated in CPC? 
Define by-product. 

▪ B5: Treatment of renewable energy related activities and products  
 

C. New Technology 
 

14. ISIC, Rev. 5, in keeping with the same principle as previous revisions, does not use the 
specific characteristics of the production technology as a main criterion for defining 
economic activities. Hence it is possible that certain ISIC categories could include a 
wide range of units with different production techniques, some of which use modern 
technology, others relying on traditional technology. There had been disagreements 
with this principle in the ISIC revision process, and a proposal was put forward 
suggesting the creation of some new categories in the ISIC structure for addressing 
new forms of technology, such as Fintech, with an argument that the new technology 
makes the unit different from other units producing the same service. But the proposal 
was not adopted in ISIC, Rev. 5, and no new categories were created for Fintech, 
Agritech or units utilizing AI in their production processes. 
 

15. Since the finalization of the ISIC, Rev. 5 and CPC Ver.3 structure by the UNSC in March 
2023, there were some new developments, such as the treatment of Non-Fungible 
Tokens (NFTs) as digital records representing assets, the split of crypto assets into 
those with liabilities and those without, produced digital data as a form of product and 



asset, the revised treatment of marketing assets, etc. While some of the new 
developments were discussed and reflected in the explanatory notes of ISIC and CPC, 
the structure of ISIC and CPC were fixed and not open for revision 
 
 

16. The STT-ISIC-CPC is recommended to reassess the impact of the new technologies on 
ISIC, and consider options to revise ISIC accordingly, either in its structure, 
classification criterion, or implementation guidelines. 
 

17. The list of research agenda under this category includes the following:  
▪ C1: Impact of the new technologies on ISIC and CPC. Consider options to 

revise ISIC and CPC accordingly e.g., Fintech, Agritech and Automation/AI 
▪ C2: Treatment of NFTs and marketing assets and associated services  
▪ C3: Review the treatment activities and services related to the production and 

trading activities associated with crypto assets  
 

D. Coherence with other classifications 
 

18. The list of research agendas under this category focuses on the coherence of ISIC and 
CPC with other international statistical classifications as applicable:  

▪ D1: Trade-related classifications, such as the Harmonized System 
▪ D2: Environment and energy-related classifications such as the Classification 

of Environmental Purpose and the Standard International Energy Product 
Classification  

▪ D3: Classifications on social statistics domain, such as the International 
Standard Classification of Education (ISCED) and the 2009 UNESCO 
Framework for Cultural Statistics 
 

E. Issues arise from case-law decisions 
 

19. The list of research agendas under this category arises on the codification of cases 
received from statistical producers and external stakeholders where the current 
framework of ISIC and CPC do not provide a satisfactory solution on the classification 
interpretation. Such list will be updated on a continuous basis.  

 
▪ E1: Large scale batteries and related services  
▪ E2: Purchase and sale of IP on own account in ISIC 
▪ E3: Pharmaceutical activities and community pharmacy activities in ISIC 
▪ E4: Other issues arise from case-law decisions 

 
F. Others 

 


