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Business registers in general — main objectives

= Provide transparency on legal entities and related natural
persons

= For legal proceedings but also KYC, CDD etc

= The information from the registry can be trusted
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Business registers - similarities

= There is a business register in every country / jurisdiction

= The basic content is mainly the same
— Registration of companies / entities
— Identifying number
— Address
— Legal form

— Directors and other officers
— Etc.

= Responsibility of the registered entity to keep its data up to date

= There is legislation on registration and on the functioning of the registry
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Business registers — differences 1

s, Bolagsverket

= QOrganizations managing the registry
— Agency of a Ministry (SE, DK, UK, El, NZ, ZA, HK, SG)
— Chamber of Commerce (IT, NL, CO)
— Administrative part of courts (FR, DE)

New Zealand Companies Office

— Secretary of State office (US)

— Financial regulator (JE, AU?)

— Tax office (AU?)

— Licensed commercial company (Gl, CA-SK)

— Statistical office involved in registry process (FR, CH; issuing unique number)

= Responsible Ministry (Justice/Economy)
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Business registers — differences 2

' COMPANIES ACT
2014

= Legislation regulating the registry

= Companies Act
— Establishing companies (UK: act of registrar)

— Registration

— Functioning of registration authority

= Separate legislation for
— Establishing and functioning of legal entities (e.g. Civil Code)
— Registration
— Functioning of registration authority
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Business registers — differences 3

= Registration of types of entities
— Companies (limited liability companies)
— Partnerships
— Sole traders
— Associations
— Foundations
— Professionals (lawyers, doctors)

— Ministries, government agencies and offices

= Obligation to keep registered data up to date versus (also) annual verification

= Also filing of annual accounts at the registry?
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Business registers — differences 4

= Funding model
— By the government
— By the registered entities (initial / annual fee)
— By users of information
— Mixed model

= Separate budget versus incorporation in budget Ministry

= Government use
— Other parts of government use data in their processes

— Free versus paid

— Development towards ‘The Once Only Principle’: ask once, use many —
mandatory reuse of data between different government agencies to
avoid asking the same information twice
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Business registers — differences 5

= Dissemination of registry information
— Always public information
— Amount of available data varies

— Open and free versus paid data
" Examp|e5 of free data: UK, BE, DK, DE @ \Flli?rnensh Patent and Registration Office [ e |

Change Register

= Free basic data versus bespoke products

@ | Registersearches - | Register extracts -

— Restrictions on reuse of data

— Sometimes only through (commercial service Welcome to Virre Information Service
p rOVi d e I’S) Registered details of companies and businesses

Write company name, part of a company name, Business ID, or record number

Advanced search

Financial statements of businesses Buy extracts, certificates, Registered details of decisions and
or foundations, and registered organisation rules, or details of processing of notifications
details of foundations persons' roles
FINANCIAL STATEMENTS SEARCH -> EXTRACTS, CERTIFICATES AND > NOTIFICATION SEARCH >
ORGANISATION RULES
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EU 1st Company Law Directive

= Directive 2017/1132 is the basis for having registries to provide transparency
(original 1968; current version 2022)

= Applicable to companies with share capital

. . . . DIRECTIVE (EU) 2017/1132 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL
= Obligation to disclose information
of 14 June 2017

— Articles of association and amendments
relating to certain aspects of company law

o Capltal (codification)
— Appointments / terminations of officers (Text with EEA relevance)
(OJ L 169 30.6.2017, p. 46)
= Member States have to keep a registry

= All information is public (but not always for free)

= Companies may rely on properly disclosed information towards third parties
(proof in legal proceedings)

= Company has to put identifying data (register, number, legal form, address) on
all letters, forms, website
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International cooperation

= Registry associations
— EBRA — European Business Registry Association
— CRF — Corporate Registers Forum (global)

— |ACA - International Association of Commercial
Administrators (mainly US and Canada)

— Asorlac — Association of Registrars of Latin America and the
Caribbean

= Main activities
— Annual conferences
— Working groups
— International Registers Survey (joint project)
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ASORLAC

ASOCIACION DE REGISTRADORES
DF LATINOAMERICA Y EL CARIBE

CRF

@ corporate registers forum

INTERNATIONAL ASSOCIATION OF
COMMERCIAL ADMINISTRATORS
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International cooperation — data exchange

EBR — European Business Register (managed by EBRA)

|
— 16 registers provide their clients each others data EUROPEAN BUSINESS REGISTER
= BIFIDEX — Business and Financial Data Exchange
— 5 registers in SE Europe (Balkan) provide data via a BIFIDEX
single platform
= Similar ideas in Canada, Singapore/ASEAN
= BRIS — EU Business Registers Interconnection System

:‘e‘UROPEAN
L SusTicE English

— Single platform as a central index for information on

companies in 30 EU/EEA countries S —— -
— OnIy data from companies (lst CLD) Business registers — search for a company in the EU
— Always redirected to the national register to really E&Eﬁiﬂ?:"L:nl’:‘;‘oﬁ";i;?s'u‘ii‘:;"s;",i;:.";?:L."!,ﬁ‘éﬂ’::&‘:%i?ﬁ:i’.‘,“i;‘??nﬁ,‘;ﬂLESIL‘L":Ld

obtain data (and pay if necessary) A —
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GLEIF Code lists

= Registration Authorities list — RA list
— Overview of 1.000+ business registers and other registration and validation authorities
— https://www.gleif.org/en/about-lei/code-lists/gleif-registration-authorities-list#

= Entity Legal Form code list — ELF code list (ISO 20275)
— List of all entity legal forms in all countries (3.400+ in 195 jurisdictions)
— https://www.gleif.org/en/about-lei/code-lists/iso-20275-entity-legal-forms-code-list

= Official Organizational Roles code list — OOR code list (ISO 5009)
— List of all official roles per legal form per country (1%t edition 2.000+ in 89 jurisdictions)
— https://www.gleif.org/en/about-lei/code-lists/iso-5009-official-organizational-roles-code-list
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https://www.gleif.org/en/about-lei/code-lists/gleif-registration-authorities-list
https://www.gleif.org/en/about-lei/code-lists/iso-20275-entity-legal-forms-code-list
https://www.gleif.org/en/about-lei/code-lists/iso-5009-official-organizational-roles-code-list

Thank youl!

ricco.dun@gleif.org
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GLEIF Enabling global identity
Protecting digital trust
Limitati

= This presentation contains confidential and proprietary
information and/or trade secrets of the Global Legal
Entity Identifier Foundation (GLEIF) and/or its affiliates,
and is not to be published, reproduced, copied, or
disclosed without the express written consent of Global
Legal Entity Identifier Foundation.

= Global Legal Entity Identifier Foundation, the Global Legal

Entity Identifier Foundation logo are service marks of
Global Legal Entity Identifier Foundation.
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