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New Economics for Sustainable Development

Need economic policies that support the 2030 Agenda 
and SDG goals

UN has established a Network of Economists to 
provide leadership

We also need new economic measurement to support 
this policy development and implementation
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Economic Measures And SDGs
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Economic circular flow integrated with SDGs
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Global Statistical Coordination and Standard 
Setting

United Nations Statistical Commission (UNSC), established in 
1947, brings together the Chief Statisticians from member 
states from around the world

Highest decision making body for international statistical 
activities especially the setting of statistical standards and 
their implementation

UNSC  address all statistical domains and establishes various 
types of groups to provide advice on the different statistical 
topics

Business and trade statistics have to be better integrated with 
other statistical domains that are on the UNSC agenda: 
macroeconomic statistics, household statistics, socio-
demographic statistics , price statistics, etc.



New Economics for Sustainable Development
The March 2019 UNSC meeting recognized a need for broad review of economic 
statistics driven by:

• an urgent statistical update to address the economic, social and environmental nexus 
if we are to truly depict and attain the 2030 Agenda of leaving no one behind, and 
having meaningful SDGs

• an urgent need for an institutional update whereby statistical agencies are 
transforming from principal producers of statistics to stewards of an evolving and 
complex data landscape

• the urgent need to revisit and transform some of our long held practices to meet the 
needs of policy makers and citizens

With the aim of ensuring a relevant, responsive and robust system of economic 
statistics



Statistical update

Urgent update to address the economic, social and 
environmental nexus if we are to truly depict and attain the 
2030 Agenda of leaving no one behind, and having meaningful 
SDGs. This requires statistical agencies to:

• Maintain a coherent and consistent system of economic 
measures, including macroeconomic, business, trade and 
price statistics

• Better capture the impact of digitalization and globalization 
on production, consumption, employment, investment and 
financial flows. 

• Move beyond GDP to include broader measures of progress 
including subjective measures of well-being such as life 
satisfaction, trust, economic insecurity, as well as measures of 
inequality in earnings, income, consumption and wealth and 
opportunity.

• Advance measurement of economic, natural, human and 
social capital.

1



Institutional update

Urgent need for an institutional update whereby 
statistical agencies are transforming from principal 
producers of statistics to stewards of an evolving and 
complex data landscape. 

This requires statistical agencies to: 

• Institutionalize ongoing dialogue between 
economists and statisticians to set strategic directions 

• Increase the use of alternative and big data and their 
integration with survey and administrative data sources 
to provide more detailed and timely statistics and 
analysis 

• Increase collaboration and develop partnerships with 
stakeholders including the private sector and academia 
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Transform practice of update 

Transform practices of update to be responsive to 
emerging data needs. This requires statistical 
agencies to: 

• Devise more flexible and more responsive 
procedures for standard setting, which now take 
decades to develop and implement 

• Take calculated risks in releasing experimental 
“good enough or fit for purpose” standards and 
related statistics and indicators that can be 
iterative and be implemented quickly

• Seek a country led and more integrated 
governance structure building on a continuous 
dialogue between statisticians, economists and 
other users 
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Measures of Inequality
A range of different measures are required including:

• Macroeconomic measures

• Micro economic measures

• Longitudinal Data

• Subjective measures

Relying on a range of data sources including:

• Administrative Data

• Household Surveys (including panel surveys)

• Enterprise Surveys

And provided in a range of ways:

• Linked micro datasets 

• Integrated accounts

• Standardised indicators



System of National Accounts –
Household Distributions

The SNA describes a coherent, consistent and integrated set 
of macroeconomic accounts in the context of a set of 
internationally agreed concepts, definitions, classifications 
and accounting rules.

Building measures of household distribution into the System 
of National Accounts (SNA) is clearly an important area of 
focus within the field of inequality measurement

• What is the process for updating the SNA? 

• And where does the topic of household distributions 
sit within the update process of business and trade 
statistics?
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Microdata – integrated business statistics – linking 
business data to society and environment





Subjective measures & outcomes – Business 
sentiments and consumer confidence surveys



Challenges 
facing 
national 
statistical 
agencies

The existing pressures on statistical agencies are 
considerable and mounting

Statistical programs are struggling to meet the 
ever-increasing demands of users domestically 
and internationally

To remain relevant requires a statistical system 
that is more nimble in the process for setting 
“official standards” and more efficient

Collective efforts must be better aligned and 
focused, avoiding duplication of efforts, to better 
connect and coordinate the efforts underway 



New 
Economics for 
Sustainable 
Development

To take this review forward the UNSC established a 
Friends of the Chair Group on Economic Statistics

• Consisting of both economists and statisticians

• Consulting globally across regions and sectors

The Friends of the Chair Group has been tasked to 
undertake:

• review of relevance and responsiveness of the system of 
economic statistics

• a stock-take of existing initiatives and recommendations to take 
these forwards in an update of statistical infrastructure and 
institutional arrangements of the system of economic statistics

• progress issues of the statistical development that have already 
reached a high level of maturity

• an assessment on the efficiency, effectiveness and 
responsiveness of the governance of the current system



New 
Economics for 
Sustainable 
Development

First meeting of the Friends of the Chair Group (FOCG) will take 
place in late May

A series of regional consultation seminars through 2019 (African, 
Asia-Pacific, Latin-America and Caribbean an West Asia region)

UN Global Forum on Economic Statistics in 2020

Report back to UNSC in March 2020

Enduring dialogue between the broader community of economists 
and statisticians to set global and regional priorities for the update 
of the system of economic statistics

Undertaking pilot testing in countries for topics that are relevant, 
conceptually mature and practically feasible, such as INEQUALITY 
MEASURES based on priority setting

Seeking collaborators to take the country pilot testing 
forward


