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MHdopmaumoHHbIn GronneteHb MexcekpeTapuaTtckon paboyen
rpynnel No HaumoHaneHeiM cdetam (MCPIHC),

ny6nukyembii KOHCO

[okymeHTbl 1 goknaabl 3aceganunii MCPITHC
cm.http://unstats.un.org/unsd/nationalaccount/iswgna.htm
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OUEHKHA HEPETUCTPUPYEMOM SKOHOMHUYECKOM AESATEJBHOCTH

" HAIIMOHAJIBHBIE CUETA
Hexaapauus MCPI'HC

CreneHb 0xBaTa 3KOHOMHKH B O(HIMAIBHBIX
OLICHKaX HAIMOHAIBHBIX CYETOB OTJIMYAETCS
OT CTpaHbl K cTpaHe. B HEKOTOpBIX CTpaHax
OpraHaMH CTaTHCTHKH COCTABIISIOTCS IOAPOO-
HBIE M BCEOOBEMITIOLIHNE OLEHKU 110 TEM BHIaM
JIeSITeIbHOCTH, KOTOpblE HE HAaXOIAT CBOETO
OTPaXXECHUsSI B CTAaTUCTUKE, IOJy4aeMoil u3
OOBIYHBIX MCTOYHUKOB HMH(OpManuu, aubo B
CHIIy IIPOTHBO3aKOHHOTO WJIM IOAIOJIBHOTO
XapakTepa 3TOH JeATeNbHOCTH, JIMO0 MOTOMY
YTO OHA MPOCTO HAXOAUTCS 32 PaMKaMH OXBa-
ta'. B Ipyrux cTpaHax CTaTHCTHYECKHE Opra-
HBI HE JIeNIAfOT TaKUX OLICHOK, YTO WHOTAA CO3-
JlaeT MOTPeOHOCTh B MOJTYYSHUH HEO(HIHANb-
HBIX OLEHOK. Takue Heo(HIUANTbHBIE OLEHKH
MOTYT HMMETh COJIMJIHOE CTaTHCTHYECKOE
000CHOBaHME, HO BO MHOTUX CIIy4yasX OHH
COCTaBJISIFOTCSl HA OCHOBE CMEJIBIX HPENIOIo-
KEHUH M MaJOYUCICHHBIX (PaKTHUECKHX JaH-
HBIX. Mexcekperapuarckas pabodas rpymnma
1o HanuoHatbHbIM cueram” (MCPTHC) cum-
TaeT HEOOXOANMBIM TPeNyNpPEaAnTh MOJIb30Ba-
Tened o0 OrpaHMYCHHON MOJE3HOCTH TAaKHX
HEO(HUIMABHBIX OLICHOK C TOYKH 3PEHUS Ha-
JEKHOCTH ¥ TOYHOCTH JaHHBIX.

HeodumumaneHeie oneHKH Hepeako 0a3HpyroT-
Ci1 Ha MaKPOIKOHOMHYECKHMX Mojeisix. Ha-
IpUMEpP, OHU MOI'YT OCHOBBLIBATHCA Ha HpEA-
IIOJIOKEHHUHU O HCU3MCEHHOCTH B3aHMMOCBSI3U
MEXIy pa3MepoM SKOHOMHUKH U JICHE)KHBIMH

cpeacTBaMH B oOpameHnu. Takue METObI
MOTYT JaBaTh CYIIECTBEHHO IPEYBEINUCHHBIC
PE3yJIBTaThl, MPUBJIEKAIOIINE BHUMAHUE TTOJIH-
THKOB U T'a3eT U MOTOMY HOJyYarolye II1po-
Kylo oriacky. B moxarorosnennom OJCP-
MOT-MB®-CHI' pykoBoacTBe MO Hu3Mepe-
HUIO HEHABIII0NAeMOll SKOHOMUKH® yKa3bIBa-
€TCd Ha HENPUCMJIIEMOCTb TaKUX METOAOB
«MaKpOMOJICIIUPOBAHUs» BBHUJYy CBOWHCTBEH-
HBIX MM CEpBbE3HBIX HEIOCTaTKOB, ITOPOXK-
JAIOLINX COMHEHMS B MX IIPUTOIHOCTH JUIA
TMrOOBIX IIENIeH, B Cllydae KOTOPHIX BaXKHA TOY-
HOCTb. B wacTHOCTH, OHM COBEpIIEHHO He-
MPUMEHUMBI ITPU COCTABJIEHNH HAllMOHAJIBHBIX
CUETOB.

TToammcano wienamu MCPT'HC
SuBaps 2006 roga

! Cm. mogroroiennsiii EDK OOH 0630p npakTi-
KU psifia CTPaH MPU OLIEHKe HeHAOII01aeMOoi 3K0-
HOMHUKH:
http://www.unece.org/stats/publications/non.observed.
economy.pdf

2 B cocraB MCPT'HC Bxomst MIPEICTaBUTEIH MIATU
MexyHapoaHbix opranuszanuid (OOH, MB®, Bee-
mupHoro 6anka, OOCP u Esponetickoit Komuc-
CHH), KOTOPbIE COBMECTHO OITy OJINKOBAIH MEXKY-
HapojaHOe PyKoBOJCTBO «CHcTeMa HAlMOHAIBHBIX
cuetoB 1993 romay» (CHC 1993).
*hitp://www.oecd.org/document/49/0,2340,en_2649
34253 2463473 1 1 1 1,00.html
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INOCJIIEAHUE PEKOMEHJIAIIMA CTATUCTUYECKON KOMUCCHUHU B OTHOLIEHUA

OBHOBJIEHUS CHC 1993
Oo6bsBiaenue FOHC/]

CratucTuiyeckas KOMHUCCHS B XOJIIE CBOETO
TPUILATh CEIBMOIO COBCINAHWS, COCTOSBIIIC-
rocs B mMapre 2006 roxa B Huro-Mopke, mox-
poOHO paccMOTpera BOMPOCH OOHOBJICHUS
CucreMbl HaMOHAJIBHBIX cuyeToB 1993 ropa
(CHC 1993) B pamkax OOCYXOEHHH ITyHKTa
noBectku nHA «HanmonaneHbele cuera». B
Komuccuto ObUIM TPEACTaBICHBI JOKIAABI O
xoje pabotsl, moarorosiaeHasie MCPI'HC u
PYKOBOJUTEIEM MPOEKTa MO OOHOBJICHUIO
CHC. Komuccust mpuniia K 3akiII04EHUI0, YTO
paboTa 0 OOHOBJICHUIO PAa3BUBACTCS YCIICII-
HO COTJIaCHO YTBEPXKICHHOMY TpaduKy H B
COOTBETCTBHH C MOAXOIOM K YIIPaBJICHHIO
MPOEKTOM, KOTOPBI OBUI pEeKOMEHAOBaH Ha
npeapaymux copemanusx Komwucenn. Ko-
MHUCCHS NPHUBETCTBOBaJa (PAKT BKIIOYEHUS
paszena 00 U3MEpPeHUH NesTeNbHOCTH Hedop-

MaJIbHOTO CEKTOpa B OOHOBJICHHBIH BapHaHT
CHC 1993. Ona ofOparnina BHUMaHUE Ha
00ECIIOKOSHHOCTh B CBSI3U € MOAXOJOM K y4e-
Ty pacHpeieNUTeNbHBIX MIEHCHOHHBIX CHCTEM
U yKas3aja Ha HeO0OXOAUMOCThb INPOIOKCHHS
KOHCYJIBTAIIM [0 3TOMY BOIIPOCY.

C mnonnbiMuH BbIBOAaMH Komuccun MOXKHO
03HaKOMUTBCSL B JIOKJIAJie, OMYOJIMKOBAaHHOM
Kak Ha BeO-caiite CTaTUCTHYCCKONW KOMHCCHU
http://unstats.un.org/unsd/statcom/sc2006.htm,
Tak U Ha BebO-calite mo oOHoBieHnto CHC
http://unstats.un.org/unsd/nationalaccount/isw
gna.htm. J[lomomHuTtenpHass wHpOpMANHI O
TOYKE 3peHHs U pekomeHnauusx Komwuccuu
OoTHOCHTENBbHO Tmporecca obHoBmeHmss CHC
OBbUTa TaKKe OIMyONMKOBaHA B IMPEIBIIYIIHX
Bhimryckax «CHC: HOBOCTH 1 KOMMEHTAPHI.

OBHOBJEHUE CHC 1993

JHH XappucoH, peaaxkrop oonosjsenuss CHC 1993

B Hacrosmeil crathe' maercs obmumii 0630p
HEKOTOPBIX M3 CaMbIX BaXXHBIX U CYIIECTBEH-
HbIX M3MEHEeHHH, koTopble KoHcynbraTuBHAs
rpymma skcrieproB (KI'D) mpemmaraer BHECTH
B oOHOBeHHbIH Bapuant CHC 1993. U3mene-
HUsI B ONpelelieHusiX (PUHAHCOBBIX YCIYr H
Metomax u3MepeHus YOIIMK  sprstorcs
MPEAMETOM PAacCMOTPEHHS OTIENILHOM CTaTbhu
U TIOATOMY 37IECh HE YIIOMUHAIOTCS.

Iencun

IIpeameToM, BBI3BABIINM TOpsSYHE IUCKYCCUH
B CTpaHax CO CTApEIOIINM HAaCEIECHHEM, CTAIH
[IEHCUU — YPE3BbIYAHO OCTPBIN MOJIUTHYE-
CKHH BOIPOC, OCOOCHHO B T€X CTpaHax, IAe
OTBETCTBEHHOCTh 3@ IICHCHOHHBIC CHCTEMBI,
(duHaHCHpyeMBble 3a CYET TEKyIIHX JOXOMOB,
JISKUT Ha TpasutenscTse. Iloae3nocts nocra-
TOYHO OOOCHOBAHHBIX OLCHOK IICHCHOHHBIX
ocoOMii OYeBHIHA, HO IOJy4YEHHE JJOCTOBEP-
HBIX OILICHOK IPEACTaBISAET CIOKHOCTH.

Tem He MeHee B pelIeHUH 3TOr0 BOIPOCa J10C-
TUTHYTHI OIpeeNieHHble yenexu. [1o Hakomm-
TETbHBIM NTEHCHOHHBIM CHCTEMaM JOCTUTHYTO
corilacue 0 TOM, YTO B CYeTax JOJDKHA OTpa-
KATbCA CyMMa 00s3aTEIbCTB CHUCTEMBI IEpen
O6eHedunuapamMu, a HE CyMMa CpEICTB,
HMEIOIMUXCSI I MOKPBITUA 3THX 00s3a-
TEJIbCTB, KaK 3TO Jenaercs ceiiuac. biaroaaps
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3TOMY pemlaeTcs BOIPOC, Kacalomuiics CHCTEM
¢ N30BITOYHBIMH M HEJOCTATOYHBIMU pe3epBa-
mu. Kpome TOro, MO)XKHO YTOYHHTH TOJIKOBA-
HHE TOTO, YTO SIBIAETCS NEHCHOHHBIMH B3HO-
camu. CymMma, mmoyuiexarmasi ymiaTte Kak pabo-
TOAATEIsIMH, TaK M PaOOTHUKAMH B TEUCHHUE
roja, IpeicraBisieT co0oil pa3Mep mIpaB Ha
MOJy4eHHe IEeHCHOHHOTO IocooOus, 3apado-
TaHHBIX B TeYeHHe roja. Joxom oT coOCTBEH-
HOCTH, pAacHpeJelICHHbId B TOJB3y OeHedu-
uapa U pPEeHMHBECTHPOBAHHBIA UM B CHUCTEMY,
IpeACTaBIsieT cOOOH yBEIMYECHUE ero JIMUHBIX
NpaB Ha MOJyYeHHE MEHCHU BBHIY TOTO, 4TO
ero JaTa BBIXOJA Ha IICHCHIO NpPUONIMKaeTcs
Ha OIVH TOJ C K&XIBIM HNPOXOISLIMM TOIOM.
JlocTHrHYyTO corlacke B OTHOLIEHHHU TOTO, YTO
[IEPBOE COCTaBIISIET MPABHJIBHYIO OCHOBY IS
OIIpe/IeNICHNs DIIEMEHTa OILIAThl Tpyaa padoT-
HUKOB, CBA3aHHOI'0 C BbII'OAAMH OT y4acCTUs B
IIEHCUOHHOM CHCTeMe, HEe3aBHCUMO OT €€ Xa-
pakrepa. OTHOCHUTENBHO JOIIAT K IIEHCHH
JIOCTHTHYTO COTJIaCHe, YTO 3TO JOJDKHO pac-
HPOCTPAHSTHCS HA BCE YaCTHBIC CUCTEMBI U Ha
T€ TOCYIapCTBEHHBIC CHCTEMBI, KOTOpbIEe (u-
HAaHCHPYIOTCS HEIOCPEACTBEHHBIM 00pa3oM H
NpeNyCMaTPHBAIOT HaIepel YCTAaHOBJICHHbIC
BeIIIATHL. [IpOJO/KAOTCS OXKMBIICHHBIE IHC-
KyCCHU OTHOCHTEIBHO METOJOB OLIEHKH IS
pacnpelenuTeNnbHbIX CHCTeM, B KOTOPBIX OT-
BETCTBEHHOCTH 3a BBIIIJIATHI MEHCUM JICKUT Ha
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npaBurenbeTBe. OHAKO CTAHOBUTCS BCE Ove-
BUJHEe, 4To OyJeT MpemaycMOTpeHa oIpeje-
JIeHHasT THOKOCTHh (OPMYIIHPOBOK B OTHOIIIE-
HHUHU TOTO, B KaKOI Mepe TaKkue OLCHKH, B CIy-
Yae WX HAIMYMA, JOJDKHBI BKIFOYAThCS B OC-
HOBHEBIE CYeTa.

HedunancoBbie aKTHBBI

B cBete m3meHenwmii, mpousomeamux ¢ 1993
roga KakKk B INIAHC HaJIM4YWAgd JaHHBIX, TaK U B
IUIaHE BCE yallle 3ByYallliX MPU3bIBOB O HE0O-
XOJMMOCTH TPHU3HAHUS KAIMTAIBHOTO Xapak-
Tepa 3HauntensHor yact HUOKP, KanGepp-
ckas rpynmna Il BHeca npeanoxxeHue, KOTopoe
osuto moanepxkano KI'D, o ToM, 4rto maHHBIE,
coOpaHHBIE B COOTBETCTBHH C «PyKoBOICTBOM
OpackaTi» JOKHBI YIUTBIBATHCS KaK Pacxo-
JIbl HA OCHOBHBIE (DOH/IBI.

Baknast pexoMeHIalusi KacaeTcsl BKIIOYEHHS
KalMTAIBHBIX YCIYyT B OTHOLIEHHWH aKTHBOB,
UCIIOJIB3YEMBIX B TIpoLlecce IPOU3BOJCTBA.
Takoii TOIX0T OCOOCHHO TOJIE3CH MPH OIpe-
JISTICHUN TI0Ka3aTeJield IPOU3BOJUTENILHOCTH,
U, KpOME TOT0, OH YKa3blBaeT Ha IyTH pelle-
HUSA psilia BOIPOCOB, MMEIOIIMX OTHOLICHHE K
U3MEPEHHI0 OCHOBHBIX (DOHIOB, TaKHX Kak
OLICHKA CTOMMOCTH IIE€pEelaHHbIX MpaB coOCT-
BEHHOCTH M CTOMMOCTH BBIOBIBIINX aKTHBOB.
OnHHUM U3 CIEACTBHI 3TOTO SBISETCS MOBTOP-
HOEe BHECECHHE INPEIOKEHUS O TOM, YTO Ka-
MUTAIBHBIE PACXO/bl IOJDKHBI J00aBIISATHCS
(kKaK TO TmpeJaraJoch B XOJE NEpecMoTpa B
1993 romy) K CTOMMOCTH HPOIYKLUMH HEPHI-
HOYHBIX ITPOM3BOANUTEIIEH.

[IponBmkenwe Brepen 0003HAYMIOCH U B 00-
CYXJICHHH BOIpoca 00 W3MEpPEHNH HeMaTepH-
aIBbHBIX aKTHBOB — KaK IIPOM3BEICHHBIX aK-
THBOB, TAKUX KaK KOMMU KOMIBIOTEPHBIX IPO-
rpaMM, TaKk W HENPOMU3BEICHHBIX aKTHBOB,
TaKUX Kak IepeycTylaeMble JOroBOpa apeH-
AbI. B Takux Cllydasax aKTHUB CYHICCTBYCT B
CUJLy BO3HHUKAIOIIEH O] BO3JEHCTBUEM OIIpE-
JCJICHHBIX (baKTOpOB Ppa3HUIbl B HEHAX MCKAY
LICHOM, KOTopas JelcTBoBajla Obl Ha pPBHIHKE
IIPU OTCYTCTBHHM BCSIKMX OTPaHUYCHHH, U Lie-
HOH, KOTOpasi MO/JIEKUT OIUIaTE€ B COOTBETCT-
BUH C YCIIOBHUSIMH apEH/IbI MIIH JIULCH3HU.
Bbeuio 3aBeprieHo monpoOHOE paccMOTpeHHe
BOIIpOCA O pPOJM KOHTPAaKTOB, IOTOBOPOB
apeH bl U JIMIEH3UH IPU COCTaBJICHUU CUCTOB,
B CBSI3M C 4eM OyIyT MpelacTaBieHBl Ooiee
TMOJIHBIC, YE€EM IMPUBOJUTCA 34E€CH, PEKOMCHOA-
uuu o meronax ux yuera B CHC.

Oprasnbl rocy1apcTBEeHHOT0 YIIPABJICHHUSI
B nepuon nocne 1993 rona 3HaUMTENBHO BO3-
pocC MHTEpec K yPOBHIO T'OCYJapCTBEHHOIO
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JloJra, KOTOpPBI MHOT/A 00Jiee MIMPOKO Tpak-
TyeTcsl Kak JOJII FOCylapCTBEHHOIO CEKTOpA.
B cBa3u ¢ rapMmoHuzauued MNOJOKEHU pas-
JIMYHBIX PYKOBOJCTB, ITOCBSIIEHHBIX BEICHUIO
CYETOB CEKTOpa OPraHOB TOCYAAapCTBEHHOIO
YIOPAaBIEHUS M TOCYAAPCTBEHHOIO CEKTOPa,
9TOi TemMe B oOHOBiIeHHOM Bapumante CHC
OyzmeT MOCBAIIEH COBEPILCHHO HOBBIM pa3zed.
B pamxax BcroMoraTenbHBIX YCHIMH OBLIO
YTOYHEHO ONpefesieHHe TOro, Kakue HMEHHO
HHCTUTYUHUOHAJIbHBIC €JMHUIBI CUHUTAIOTCA
HaXOAALIMMUCS. TOJ] KOHTPOJIEM TOCYJapcTBa
(mpexxze Bcero B cilydae HEKOMMEPUYECKHX
OpTaHM3alfi, NPEeHMYIIECTBEHHO (HUHAHCH-
PYEMBIX 3a CUET rOCyJapCTBEHHBIX CPEICTB), 1
Oosiee TOYHO OMpENENeHO 3HAUYEHHWE TEPMHHA
«OKOHOMHWYECKU 3HAUUMBIE LICHBI».

HoBelM siBieHMEM B 001aCTH TOCyJapCTBEH-
HBIX CYETOB CTaJl0 PACCMOTPEHME IOCIELCT-
BUM IOCYJAapCTBEHHBIX TApaHTHUH, IIPELOCTaB-
JIEHHBIX KpenuropaM. Hekoropble KpyIHbIE
rapaHTUU MPENOCTABIAOTCS C UCIIOIb30BaHU-
€M TIPOM3BOJHBIX (DMHAHCOBBIX WHCTPYMEH-
TOB, OJHAaKO BCTPEYAIOTCS OIpPEICIICHHBIE
BaXXHBIE CIIy4ad KPEIUTOB, COCTOSILIUX W3
YpEe3BBIYAHO OOJBIIOrO KOJMYECTBA KpPEAu-
TOB OZHOTO M TOro ke Tuna. OXHUM W3 Tpu-
MEPOB 3TOTO SBJIIIOTCS SKCIIOPTHBIE KPEIUTBI,
a IpYyrMM — KPEIUTBI CTyIeHTaM. belio pe-
LIEHO OTHOCHUTBHCS K TaKUM KPEIUTaM TaK ke,
KAaK K CTPaxOBaHUIO, [IOCKOJIbKY HECMOTpPsl Ha
TPYZHOCTH OIIPEJIeNICHNs] BEPOSITHOCTH Jeoii-
Ta IO JII00OMY KOHKPETHOMY KPEIHUTy CyIlle-
CTBYET BO3MOXKHOCTH BBIBECTH pPOOACTHYIO
OLIEHKY KOJIMYeCTBa Je(OJITOB B Mpejaenax
rpynnsl. IIpegocTaBnsieMble B HCKIIOYHTENb-
HOM TOPSAIKE pa3oBble CCyAbl OyAyT YUHTHI-
BaThCs TakK K€, KaK W ceifuac, a onepaunuu Oy-
IyT OTPakaTbCAd TOJBKO IIPH HX PEATBHOM
OCYILIECTBJIIEHUM WJIM KOTZa CYMTAETCA, 4TO
OHHU OyIyT MPaKTHYECKN HAaBEPHSIKA OCYIIECT-
BIICHBL.

Eme onnoii nmpobieMoil B ciydae rocyaapct-
BEHHOIO CEKTOpa SBIISIETCS y4eT CTIPYKTYp,
M3BECTHBIX I10JI TaKMMHU Pa3JIMYHBIMU Ha3Ba-
HUSIMH, KaK TOCYIapCTBEHHO-YacTHBIE MapT-
HEpCTBa, YacTHbIC (PMHAHCOBBIE MHUIIMATHBBI
U CXEMBbl «IIOCTPOM-BIAAEH-3KCILTyaTUPYH-
nepenait». CHC (kak ¥ MeXIyHapOIHBIE KO-
MHCCHH TI0 BOIIPOCAM Y4Y€Ta) CTAJIKHBAETCS C
HEMaJIbIMU TPYAHOCTSIMU TPH PELICHUH 3TOU
npoOJIeMbl U MOXKET MPEMJIOKUTh JHIIb 00-
mye cooOpa)keHHs, KOTOpble, KaK MOKa3bIBaeT
OIILIT Pa3HbIX CTPaH, 3aClIy’KNUBAOT BHUMAHUWA,
a He YeTKUE MpaBHJIAa HAJIEkKAIEro MeToja
ydera.
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OcranbHo#i MUp

PabGota 1o 0OHOBIIEHNIO PYKOBOJICTBA I10 ILIa-
texxaoMy Oamancy u CHC ocymecrtisiercs
napajieJbHO, ¢ TeM 4YTOOBI COXPAaHHUTH CTe-
NIeHb WX B3aMMHOI'O COOTBETCTBHS, IOCTUTHY-
TYI0 IpH IociienHeM nepecMorpe. Hapsny c
PAIOM YTOYHEHHH TEPMHHOJIOTHU U BKIIOYe-
HUEM HOBBIX ()MHAHCOBBIX HHCTPYMEHTOB
BHOCSITCSL JIBa B@)XHBIX HM3MEHEHHs, KOTOpBIC
OyZIyT UMETh MOCJIEACTBHS JJIsl HALIMOHAIIBHBIX
CYETOB B YaCTU KaK MEXIYHApOJHBIX, TaK H
BHYTPEHHHUX OIEpaIni.

B Hacrosmee Bpems B 00eWX CHCTeMax IpH-
HATHI TIPaBWIa B OTHOIICHWH MOMEHTa OTpa-
JKCHHSI TOBapOB, KOTOpbIE (U3UYECKH Iepe-
MEIIAKTCS OT OAHOM €AMHHULBI K APYToH, Kak
TOBapOB, IPOJABAEMBIX IEPBON EIUHULIEU U
[IOKyIaeMbIX BTOPOM eauHuLel. B yactHoCTH,
MIOCTaBKM OT OJTHOTO 3aBEJICHHUS APYTOMy pac-
CMaTPHUBAIOTCS KaK €CJii ObI IPOU3O0IIEN Mepe-
XOJI TIPaB COOCTBEHHOCTH, XOTsI HA CAMOM JIeJIe
3TOTO HE MPOUCXOIUT, IIOCKOIBKY 00a 3aBejie-
HUSl TPUHAJIEKAT OJHOMY M TOMY XK€ Mpe-
HOPUSTHIO. DTO BHOCUT HEMalyl0 IyTaHUILY
MIPH aHAIHM3€E B CIlydYasX MPOU3BOJACTBA HA TJIO-
0abHOIM OCHOBE, KOT/Ia TOBaphI IEPECHUIA0T-
csi Ha mepepaboOTKy 3a TPAaHHWIYYy, OJHAKO HE
MIPOUCXOUT HUKAKOW CMEHBI COOCTBEHHOCTH
Ha HUX W HHUKAaKAX OTTOKOB HWJH MPHUTOKOB
TOPTOBBIX KPEIUTOB B OTHOIICHHH CTOUMOCTH
nepepabarpiBaeMbIX ToBapoB. [locie Toro kak
ObUIM TIPOBEICHBI WHTCHCUBHBIC OOCYXKICHHS
U O00HAPYKUIOCh, YTO CYIIECTBYIOIIHE PEKO-
MEH/IalUl 00OUX PYKOBOJICTB CITOCOOHBEI BHE-
CTH TyTaHUILY, OBUIO PEHICHO PEKOMEHOBATh
3HAYUTEIBHO 0OJIee MPOCTYIO0 MPOLEnyPy yie-
Ta oIepanuii c ToBapaMu Ha OCHOBE TIPUHIIHIIA
coOCTBeHHOCTH. B pe3ynmbTare 3TOro cTommo-
CTHBIE 00BEMBI UMIIOPTA W IKCIIOPTa U3MEHSIT-
¢4 (B ciy4yae HEKOTOPBIX CTPaH — 3HAYHTEINb-
HO), OIHAKO OajaHC omepanuii MeXIy HUMH
OCTAHECTCSI HCU3MCHHBIM.

B cnydae SKBUBaJICeHTHOI NpOJaXKH TOBapOB
3a IrpaHMLel, Koraa eUHUNa B cTpaHe A 3a-
KyIlaeT TOBapbl OT CTpaHbl B m mponaer nx
ctpane C, IPOUCXOJUT IIEPEX0Jl MpaB coOCT-
BEHHOCTHU K CTpaHe A, HO He (u3myeckoe Ie-
peMenieHre TOBapoB. BkimodeHne Bcex ToBa-
POB, TIPHOOpETaeMBIX TII00ATBHBIMA ONTOBBI-
MH ¥ PO3HHUYHBIMH TOPTOBLAMH, B COCTaB HM-
[OpTa M 9KCIIOPTa CTPaHbl NPHBEAET K 3aBbI-
LIEHHI0O 00BEMOB MOCJIEJHUX 10 YPOBHS, KO-
raa TOYHBIA aHAIM3 CTaHET HCBO3MOXHBIM,
MIOCKOJIbKY OYJIEeT CKJIaJIbIBATHCS BIIEUATIICHHUE,
YTO CTpaHbl HKCIIOPTHPYIOT TOBAphI, KOTOPbIE
HUKOTJIa He TOCTYIaloT B cTpaHy. B cBs3um ¢
STHM TIpeIJIaraeTcsi NPUHSTH IPaBUWIO, CO-
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TJIACHO KOTOPOMY TaKHE TOBaphbl OYAYT OTpa-
JKATHCSI KaK OTPHUIATEIbHBIA IKCIOPT MPHU HX
NPUOOPETEHNH M KAaK MOJOXKUTEIbHBIA KC-
MOPT MPH UX BHIOBITUH. B HEKOTOPBIX ciydasx
MOXET BO3HHKHYTh HEOOXOJMMOCTh B yueTe
TOBapHO-MAaTE€PHAIbHBIX 3a1acOB, XPAHHMBIX
3a pyOekKoM, eI TOBApPbI 3aKyMalOTCsI B OJIUH
MEepPHOJ,, HO BBIOBIBAIOT JIMIIH B KaKOH-THOO
0oJiee O3 THUIA IEPUO/I.

MHcTUTYyIMOHATBHBIE eIHHHIBI
WHCTUTYUMOHATIBHAS €IMHHUIA MPEACTABIISACT
co0oit 6a30BbIii cTpyKkTypHBIH snmemeHT CHC,
OJIHaKoO B pe3yJIbTaTe HOBOBBEICHHI Ha (hHHAH-
COBBIX PBIHKaX M TOJBKO YTO YIIOMSIHYTBIX H3Me-
HEHHH NOSBUJIMCH HOBBIE BUJIBI SMHHLI, KOTOPBIC
HE BIOJHE COOTBEICTBYIOT CTaHIApTHOM Mapa-
JIUTMe MHCTUTYIIMOHATBHON €IMHHULBI B CHCTEME
CHC. B yacTHOCTH, BOBHHUKIIH «€IUHHLIBDY, KOTO-
pbI€ CYHICCTBYIOT B IOPUANYCCKOM CMBICIIC U
00samatoT coOCTBEHHBIM OanaHcoM, HO OTCYTCT-
BYIOT B (l)I/I3I/l‘leCKOM CMBICJIE 1 HE UMCKOT HU O1-
HOro paboTHHKA. VX Henmb3si paccMaTpHBaTh Kak
MHCTUTYLIMOHANIGHBIC CIMHHULIBI, €CIH OHH He
YIOBJIETBOPSIFOT KPUTEPHUSIM, KOTOPBIE MO3BOJISUTH
OBl OTHOCHTb HX K TaKOBBIM. ExmHHIIBI-
HEpe3nICHTHI JI0JDKHBI BCerna Kiaccu(uuupo-
BaTbCsl KaK OTHENBHBIC HHCTHTYLHOHAIBHBIC
©IIMHULIL

ITepecmorp MCOK 1 ee pernoHanbHBIX aHa-
soroB umen nociaenctsus At CHC B Tom oT-
HOIICHWUH, YTO 6])1.]'[ N3MCHCH IMOAXO0J K YUCTY
XOJIMHTOBBIX KOMITaHW#. B OymymieM k Xxoir-
JMUHTOBBIM KOMITAaHHSAM OYAYyT OTHOCHTHCS
JIUIIG TTACCUBHBIC XOJAMHTOBBIC CTPYKTYPEI, a
eIUHUIBI, OCYUISCTBISIIONINE  (QYHKIHH
YIpaBICHUS M KOHTPOIS, OyOyT KIacCHU(HIIN-
pOBaThCsAd KaK EOUWHHIBI, OKa3bIBAIOIINE
ynpasieHdeckue ycuyrd. OgHHM H3 CIeACT-
BHH 3TOTO SBISETCA TO, YTO IJIaBHAs KOHTOPA
0aHKOBCKOTO KOMIUIEKCAa MOXET OBbITh 000-
3HAYCHA KaK HE(PHMHAHCOBOE YUPEIKICHHUE.

Bonpocel, akTyajibHble ISl Pa3BUBAIOIIUXCS
cTpaH

[peqmpuHAMAroTCS TEICHANPABICHHBIC YCHIIHS
JUISL TOTO, 4TOOBI BOIMPOCAM, MPEACTABJISIOIIIM
0COOBIi MHTEpeC Ui Pa3BUBAOIIMXCS CTpPaH,
yaemsuioch HeoOxoauMoe BHEMaHue. K Takum
BOIIPOCAM OTHOCSITCS POJb PabOTHUKOB-
MHIPAHTOB M MEXKIYHAPOIHBIX TIEPEBOJIOB, POJIb
HKO u, B wacTHOCTH, UX POJIb B KPYIHBIX MEPO-
NPUATHASIX TI0 OKA3aHUIO MEKIyHAPOIHOU MOMO-
11, He(opMaTbHAsE SKOHOMHUKA U €€ TIOCIIC/ICTBUSL
UL HE(OPMAIILHOTO TPOM3BOJCTBA U HE(Op-
MAJIBHOW 3aHSATOCTH, IOCICICTBUS JILIOTHOTO
XapakTepa 3aiMOB H PECTPYKTYPH3AIUH JIOJTa.
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Hogoe uznanue

IMeprrie 13 rmaB CHC BHemHe octaHyTCs 0€3
W3MEHEHHH, XOTS B HEOOXOOUMBIX CIydasX B
HUX OyAyT BKIIIOYCHBI YTOYHEHHS C Y4ETOM
MIPUHATHIX TonpaBoK. HoBEIH MaTepuan OyneT
6omee moapoOHO M3TaraThCs B HOBBIX TJIaBaX,
Pa3BACHAIONINX OCHOBHBIE OCOOCHHOCTH U
HAIPaBJICHUS HCIOJB30BAHUS CUYETOB CEKTO-
POB, CEeKTOpa TOCYAApPCTBEHHOI'O YIPAaBICHUS
Y TIPaBUTEIBCTBEHHOTO CceKTopa, yBsizky HKO
co BcriomoratenbHbiMu cuetaMmu HKO u He-
(dopManbHOW YKOHOMHKOH. [J1aBa, moCBsIIeH-
Hasl OCTIEHOMY MHpY, OyJIeT epecMOTpeHa ¢
Y4eTOM TOIPAaBOK K PYKOBOJACTBY IO TUIATEXK-
HOMy OarnaHCy, a B emle OIHOH TiaBe OyneT
OMHCaHa CBS3b C JIEHE)KHO-KPEIUTHOH U Qu-
HAHCOBOM cTaTUCTUKOW. Byzner nmpusenena
Oonee pa3BepHyTas IJ1aBa O HACEICHUH U TPY-
JIOBBIX pecypcax, B TOM YHcie 00 M3MEpPeHUH

yKa3aHO, YTO HaIMOHAJbHBIE CUeTa OOBIYHO
NPUBOJASITCS B BHJE BPEMEHHBIX PSIOB Kak
JIAHHBIX B TEKYIIHX [I€HAX, TaK M IMOKa3aTeseH
00BeMOB, H OyIyT PacCMOTPEHBI OCHOBHBIE
toxnaectsa B ciydyae BBIL, BHI u apyrux
KIIFOUEBBIX MaKpoarperaToB. B memsx oTpake-
HUSL BCEX JTHUX JONOJHEHWH OIpeAeIeHHas
JacTh MaTepHana, NMEIOIasl aKTyalbHOE 3Ha-
YeHHe JMIIb B HEOOJBLIOM YHcie O0CTOs-
TENIbCTB, OyeT MpUBEICHA B SJICKTPOHHBIX
IMPUIIOKCHUAX.

! Harmicano na ocHoBe Gotee pa3BepHyTOH
paboThI, TPEICTAaBICHHON aBTOPOM Ha KOH(e-
peHunu Mex1yHapoIHOM accolanuu 1o
Pa3BUTHIO HCCIIeI0BaTeNel B 001acTH 10X01a
u 6marococrostaus B 2006 roay U omy0IuKo-
BaHHOM Ha caiiTe:
http://www.iariw.org/papers/2006/harrison.pdf

3aHATOCTH U OTPaOOTAHHOTO BpeMeHH. Brep-
Bble OyJeT BKIIIOYEHA IJ1aBa, B KOTOPOi Oyner

YCIyru no ®MHAHCOBOMY MOCPEJJHUYECTBY, U3MEPSEMBIE KOCBEHHBIM
OBPA3OM (Y®PIIUK)
Xepman Cmut, FOHCJ]

Pexomennammsa KoncynsratuBaoii rpynmsl skcrieptoB (KI'D) mo HarmoHaIbHBIM CYE€TaM B OTHOIICHUH
nepecmorpa CHC 1993 B wacTH, Kacaromieicss MeToa pacueTa (PMHAHCOBBIX yCIYT, H3MEPSIEMBIX KOC-
BEHHBIM 00pa3oM, MpeicTaBisieT co0oi oTxox oT AeWcTByromei pekomenaaimu CHC 1993. Lens
HacTOALIEeH 3aMETKH — J1aTh KPAaTKOE OIMCAaHKE UCTOPHH 3TOTO BOIIPOCA M PaCCMOTPETh HEKOTOpHIE
MIPaKTHYECKHE TTOCIIECTBUS ITEpexo/ia Ha MpeylaraéMyto MeTOJI0I0THIO.

@DUHAHCOBBIC KOPIOPAIMU MOTYT OKa3bIBATh MOCPESIHUUIECKUE YCIIyTH, HE B3MMasl 32 HUX MPSIMOil ria-
Tbl. OHH UMEIOT BO3MOXKHOCTH TOKPBIBATH CBOU PACXOJbI M MOJIydYaTh ONEPALMOHHYIO MPUOBLIL 32
CHYET TOrO, YTO MO CPEJACTBAM, KOTOPHIC OHHU MPEAOCTABISIOT B KPEAUT, IPOLIEHTHAS CTABKA YCTAHAB-
JIMBAETCS HAa YPOBHE, MPEBBIIIAIOIIEM CTaBKY I0 pecypcam, KOTopble OHM OepyT B3aiimbl. Takue mo-
CPEIHUYECKHE YCIYTH U3MEPSIIOTCS KOCBEHHO M HA3bIBAIOTCS YCIYraMu 10 (PMHAHCOBOMY ITOCPEIHH-
4ecTBY, n3MepsieMbIMU KocBeHHBIM 00pazoM (Y PIINK)(CHC 1993 mynkT 6.122-124).

B CHC 1993 croumocts YOIIUK ompeznensiercst Kak «o0Iasi CcyMMa MoIy4aeMbIX (PMHAHCOBBIMH I10-
CPeAHUKAMHU JI0XO/I0B OT COOCTBEHHOCTH MHHYC 00lIasi CyMMa BBIIUIAYMBAEMBIX UMHU ITPOLIEHTOB, UC-
KJIF0Yasi CTOMMOCTBH JIFOOBIX JIOXOZIOB OT COOCTBEHHOCTH, MOJIYYaeMbIX OT BJIOXKECHHUS MX COOCTBEHHBIX
CPEACTB, IIOCKOJIBKY HCTOYHHUKOM TaKHX JOXOJOB He SBIJISieTCS] (PMHAHCOBOE MOCPEAHUYECTBOY (ITyHKT
6.125).

Ha cosemanun KI'D B stuBape 2006 roma Obuta o6cyxaena pabdora “The production of financial corpo-
rations and price/volume measurement of financial services and non-life insurance services” (mpous-
BOJCTBO (pUHAHCOBBIX KOPIOpALMH M M3MepeHue 11eH/00beMOB (PMHAHCOBBIX YCIYT M CTPAaXOBBIX ycC-
JIyT, HE CBSI3aHHBIX CO CTPAaxOBaHWEM XXH3HH). B paboTe yTBep)kaanoch, 4To B pe3ysibTaTe CTPEMU-
TEJILHOTO Pa3BUTHsI (PMHAHCOBBIX PHIHKOB B MOCJIEHUE I'OJbI IPOU3OIUIN CYIIECTBEHHbIE N3MEHEHHMS
B (popmax opraHuzaimu ynpasieHust 1 paboThl B pUHAHCOBBIX Kopropauusix. B c¢Bsizu ¢ atum ¢uHan-
COBBIE KOPIIOpAlLIMK, HapsILy C MOCPEAHUYECKON NEesITeIbHOCTBIO, 3aHUMAIOTCS TeIleph «yNpaBIeHHEM
(DMHAHCOBBIM PHUCKOM» M «IIpe00pa30BaHUEM JIMKBHIHBIX CPEACTB», YTO JIyYIIe IMOJIXOIUT ISl OIpe-
JIENICHNs] XapaKTepa AesTeIbHOCTH (PUHAHCOBBIX KOPIIOPALUH, YeM IIPHHSATHE PHCKOB» U «PEOpraHu-
3a1us CPEACTB KPEIUTOPOBY, Kak 3T0 ykaseiBaercs B CHC 1993.
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Kpome Toro, huHaHCOBBIE yCIIyTH OKa3bIBAIOTCS TAKXKE €JUHUIIAMH, KOTOPbIE ITPEIOCTABISIOT KPeIu-
TBHI HCKJTIOYUTENFHO 32 CUYET CBOMX COOCTBEHHBIX CpPeACTB. MICTOYHMK MOCTYIUICHHS! CPEACTB HE UMEET
HHUKAaKOTO 3HAYCHUS; yCIIyra, CONPsDKEHHAs! C MPENOCTABICHUEM KpenuTa, (MHAHCHPYEMOTO 3a CUET
CPEACTB IETO3UTOB, HEPA3INYNMa OT YCIyTH IO MPEJOCTABICHHIO KPEANUTa, (UHAHCUPYEMOH 3a CUET
COOCTBEHHBIX CPE/CTB WM LIeHHBIX Oymar. Ecnu ¢uHaHCcOBOe yupesk/ieH!e BBIyCKaeT LieHHbIe OyMa-
T'H B LIeNAX (PMHAHCHPOBAHMSA CBOCH KPEIUTHOM AEATENLHOCTH, OHO, BO3MOXHO, 3aHUMAaeTCs IOCpes-
HUYECTBOM, OJIHAKO €IMHCTBEHHBIMH KOCBEHHBIMH YCIYT'aMH, IPOU3BOJUMBIMU TIPH 3TOM, SIBIISIFOTCS
YCIIYTH, OKa3bIBa€Mbl€ 3aEMIIKaM 3TOI'0 YUPEXKICHHS.

KI'D pexomeHnyeT pa3neinbHO PacCUUTHIBATH CTOMMOCTh (DMHAHCOBBIX YCIIYT, U3MEPSEMBbIX KOCBEH-
HBIM 00pa3oM, 110 KpeAnTaM U JEHO3UTaM, UCIOJIb3Ys Ty WM MHYIO CIIPAaBOYHYIO CTaBKy. DTH yCIyTH
OyZIyT COCTOSATH M3 ABYX 3JIEMEHTOB — 3JIEMEHTOB, CBA3aHHBIX C MOCPEAHUYECTBOM B €0 CErO/HSII-
HEeM MOHMMAaHWH, U JJIEMEHTOB, CBSI3aHHBIX C IIPEIOCTABJICHHEM KPEIUTOB 32 CYET WHBIX UCTOYHHKOB
CpPEICTB, YeM COCTABIISIOIINE OCHOBY IIOCPEIHUYECKUX Onepaluii nerno3uTsl. [Iporecc mocperHuvect-
Ba ompenemsiercs Tak ke, kak B CHC 1993 (4.78): «...mepepacupeneisiTe CpeacTBa MEKIY KpeauTo-
paMy U 3aeMIIMKaMH ITyTeM OKa3aHWs UM HOCpPEJHUYECKUX yciuyr». OmgHako 3To Oojee HE SBIAETCS
€IMHCTBEHHBIM MCTOYHHKOM OKa3aHHs YCIYI, HMEIOIIMX OTHOIIEHHE K MPEIOCTABICHUIO KPEAUTOB
(MHAHCOBBIMH YUPEXKICHHUIMH.

B ciydae, xorja mocpeHUYECTBO UMEET MECTO JIMIIL B OTHOIICHHUH IEPEeaun 3aeMIIHKaM CPEACTB C
nenosuroB, YOIIUK (o kpemuram (f) n genosutam (fp)) MOKHO paccyuTaTrb B COOTBETCTBHH C
npuHnunamMu CHC 1993 kak nporeHTs! k nosmydenuto (Rp) muHyc nponenTs! k Boimiare (Rp) (moiy-
YaeMbIii OT COOCTBEHHOCTH JI0XOJI, 38 UCKIFOYCHHEM IPOLIEHTOB, HE HMEET B 3TOM CIIydac 3HAUCHUS).
[ponents k momydyernunto (Ry) paBHBI mpomsseneHno odmer cyMmMbl KpeauToB (Y ) Ha MPOICHTHYIO
CTaBKy IO KpegutaM (1), a IpOIeHTH K BeituiaTe (Rp) — obmielt cymme nemo3utoB (Yp) Ha IPOIIEHT-
HYIO CTaBKYy IO JeT03uTaM (Ip).

fi + fp R, - Rj (6]

fp + fp = 1Yy - npYp (2)
Cornacuo omnpenenenuio KI'9, YOIIUK paBHbI mpousBeneHuro o0meil cyMmsl kpeautos (Y ) Ha pas-
HUIy MEXIy MPOICHTHON CTaBKOW MO KpenuTam (Ip) W CHpaBOYHOW MPOIIEHTHON CTAaBKOH (IT) ILIIOC

npou3BeieHue o01Iel cyMMbl 1eno3uToB (Yp) Ha pasHUIy MEXAY CIPABOYHOW MPOIIEHTHOW CTaBKOW
(IT) ¥ IPOLIEHTHOM CTAaBKOM 1O Jeno3urtam (Ip).

(fL - ff)YL + (fr —Ip )YD 3)

il
+
.

o

I

r1’(YD - YL) + .Y, - npYp “4)

il
+
-~

o

Il

VYpaBuenus 2 u 4 nokaseiBatoT, uro nokasarennu Y PIIMK, nomyyeHHble Ha OCHOBE 3THX OBYX (hopMy!,
OyZIyT OMHAKOBBIMH, eciy o01mast cymma kpenutos (Y1) paBHa oOmieit cymme aeno3ntoB (Yp), 4To U
MIPOUCXOIUT B 0A30BOM CiIydae IOCPEIHMUYECTBA, KOTAa OaHKH HAlpaBIsIOT BCE MPUBIICUYCHHBIE JETIO-
3WUTHI Ha MIPEJOCTABICHUE KPEIUTOB 3a€MINMKaM M KOTAA KPEIUTHI MPEIOCTABISIOTCS HCKITIOYUTEIBHO
3a CYET CPEACTB AEHO3UTOB. M3 3TOro cpaBHEHUS BUIHO TaK)Xe, YTO YHCTHIC IMPOLEHTHI K TTOJIyYEHUIO
JETIOHEHTaMH PaBHBI YHCTHIM MPOLIEHTaM K yIUIaTe 3aeéMIIMKaMU TOJIBKO B ClIyd4ae PaBeHCTBA oOIeH
CYMMBI KPEIMTOB U ICTIO3UTOB.

W3meneHns, mpoucxoasnye Ha (UHAHCOBBIX PHIHKAX, MPUBOJAT KO BCe OOJBIIEMY HECOOTBETCTBUIO
MeXITy oOIIelf CcyMMOH IENO3UTOB M OOIIe CyMMOM KPeauToB. [IeTo3UTHl HCIIONB3YIOTCS HE TOIBKO
JUIS TIPEIOCTaBICHUS KPEAUTOB, HO M JUISl IPHOOPETEHNS CaMBbIX Pa3HbIX akTUBOB. C APYroi CTOPOHEI,
JICTIO3UTHl HE SIBISIOTCS €JUHCTBEHHBIM MCTOYHHKOM KPEAUTHBIX PECYpPCOB, M B STHX LEISIX MOTYT
HCIIOJIB30BAThCS TAKKE COOCTBEHHbIE CPECTBA U Apyrue (MHAHCOBBIE 00s3aTEIbCTBA, TAKHE KaK JOJI-
TOBBIC LICHHBIC 6yMar14.

Taxum o6paszom, Oosee HE SABISIOTCS IPUMEHUMBIMHA TIPEIIIOIIOKEHUSI O TOM, YTO KOCBEHHBIE YCIIyTH
MIPEAOCTABIIAIOTCA (PMHAHCOBBIMH YUPEKACHUSIMH JIMIIb B paMKax ITOCPEJHUYECTBA MEXIy ACHOHEH-
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TaMW W 3aC€MIIHUKAMH U YTO YUCTBIC MPOUCHTHI K MOJTYYCHHUIO OT 3aCMIIUKOB IMOJHOCTBIO NEPEXOAAT K
JCIIOHCHTaM.

CornacHo HOBOW METOZOJIOTHH IIPEATOIAraeTCsl, YTO HEMpsiMas IUIaTa 3a YCIyTH BO3SHUKAET JIHIIb I10
KpeauTaM | 1o Aeno3uTaM. Ee mpenMyInecTBoM sBIsIeTCs TO, YTO OLIEHKA YCIIYT, OKa3bIBaeMbIX JEMO-
HEHTaM U 3aeMIIMKaM, IPOU3BOIUTCS pa3/ieIbHO, HE3aBUCUMO OT TOTO, B KAKHMX LEJIAX HCIIOJIB3YIOTCS
JIETIO3UTHl U OTKYyJa MOCTYHMWIN CPEACTBA AJs MPEAOCTaBIeHUsI KpeauToB. bonee Toro, Tako MeTon
MI03BOJISIET TIPOU3BOIUTH PacdeThl Ha JETAILHOM YPOBHE M TEM CaMbIM CIIOCOOCTBYET OTHECEHHIO He-
MIPSMOH TIJIaTHI 3@ YCIYTW Ha CYET COOTBETCTBYIOIINX TT0JIB30BATENEH TOCIEI0BATENIBHBIM 00pa3oM.

Pexomennyemas KI'D Gopmyiia pa3enbHOTO HCYUCICHUS HEMPSMOM IIIATHI 32 YCIIYTH M0 KPEAUTaM U
JIETI03UTaM C UCIO0JIb30BAHUEM CIIPABOYHOM CTABKM UMEET CIEAYIOLIUN BUJI:

(fL - ff)YL + (ff —Ip )YD Q)

B cnyyasix, Koraa KpeIWTOBaHHE OCYMISCTBISCTCS HMCKIFOUUTEIILHO 32 CYET COOCTBEHHBIX CPEICTB
MHCTUTYIMOHATBHBIX SIUHUII, BO3HUKAIOT (DMHAHCOBBIC YCIIYTH, H3MEpsieMbIe 10 GopMmyJie:

(1, — 1)y, 6)

KI'D He yka3bIBaeT, Kakast IMEHHO CTaBKa JI0JDKHA TPUMEHSATHCSA B KA4ECTBE CIIPABOYHOM IPH OTIpezie-
JeHnN (PMHAHCOBBIX YCIIYT, N3MEPSeMBIX KOCBEHHBIM 00pa3oM, OTHAKO PEKOMEHAYET BHIOMpATh CTaB-
Ky, HE COJICPKaIIy0 3JIEMEHTa YCIyT M OTPAKAIOILYI0 PUCK M CTPYKTYPY CPOKOB IOTanIeHus (UHaH-
COBBIX aKTHBOB M 00513aTeNbCTB, K KOTOPBIM OTHOCHUTCS HellpsiMas Iuiata 3a yeiuyru. KI'D coriacunach
C TE€M, YTO CJIEyET UCIIOIb30BaTh EANHYIO CIIPABOYHYIO CTaBKY, HO YTO B COOTBETCTBYIOIIUX CITydasix
CTpaHa MOXET BbIOpaTh BApHAHT MPHUMEHEHUSI HECKOJIBKUX CTaBOK. /Iy omepanumii B Ipyrux BaltOTax
PEKOMEHZ0BAHO UCIIOJIb30BaTh APYTHe CIIPaBOYHbIE CTaBKH.

B To e Bpems OZHHUM W3 HECIOXXHBIX CIIOCOOOB OIPENEIICHHUS CIIPABOYHON CTaBKH, OTpakalomlen
CTPYKTYPY CPOKOB IOTalIeHUs] (PMHAHCOBBIX AaKTHBOB M 00S3aTENBCTB, SBIAETCS BBHIUYMCICHUE CPETHE-
IO U3 CYMMBI OTHOIIEHHMS MIPOLIEHTOB K BBIIUIATE U MPOLEHTOB K MOIYYCHUIO K 00MIel CyMMe Jeno3n-
TOB M KPEIHTOB, COOTBETCTBEHHO, KaK TO IOKa3aHO B ypasHenuu (7)'. JlaHHas dopMya MOXeT Hc-
MOJIb30BAaTHCS TAKXKE B OTHOLLIEHUH KPEIUTOB U JICTIO3UTOB B MHOCTPAHHBIX BATIOTAX:

= 0.5 R—D + R—L (7

Yp Yy
C paodotoii «The production of financial corporations and price/volume measurement of financial services and
non-life insurance services» (IPOXU3BOACTBO (PMHAHCOBBIX KOPIIOpALU M U3MEPEHHE 1IeH/00heMOB (Hu-
HAHCOBBIX YCIIYT U CTPaxoOBbIX YCJIYT, HC CBA3aHHBIX CO CTPaXOBAHUEM )KI/BHI/I) MO>XXHO O3HAaKOMUTHCA
Ha caiite KOHCJI http://unstats.un.org/unsd/nationalaccount/AEG/papers/m4FinancialServices.pdf,
a ¢ or3piBoM KI'D Ha pekomeHaanuu, cojepkaiuecs B 3Toil pabore, — Ha cTp. 26 KpaTKoro
noknaga o coBemanuum KI'D B saBape 2006 roma, OmyONIMKOBAaHHOM Ha CaiTe:
http://unstats.un.org/unsd/nationalaccount/ AEG/papers/m4Conclusions.pdf. Pexomernmammmu KI'D or-
HOCHUTEJbHO (MHAHCOBBIX YCIYT HAIUIM TAaKXe CBOE OTPaXXEHHUE B MPOEKTE MOJHOrO Ha-
0opa mpenBapHUTENbHBIX pekoMmeHmanuit (cTp. 28), omybnukoBanmHoro Ha caiite KOHCJI
http://unstats.un.org/unsd/nationalaccount/ AEG/recommendations/flpr.pdf

! Tlomxox ¢ HCMonb30BaHMeM HIOTCHHON CIPaBOYHOM CTaBKH, BEPOSTHO, OOJIbILIE MOIXOAUT IS CTPaH, PacIo-
JIaraloIux MEHee JIeTAIFHBIMU JaHHBIMH, U CJICAYET MPOBECTH TIIATEIBHYIO OLEHKY 3TOTO MOIX0a, YTOOBI YI0-
CTOBEPUTHCA B MPHUEMIIEMOCTH MOJTYyYaeMbIX Pe3ysbTaToB. B maeanbHOM cirydae, BO m30ekaHHE COMHHTENBHBIX
pe3ysIbTaToB B pacueTax CjelyeT HMCIOJb30BaTh JIMIIL KPEAUTHI, NPEIOCTABIsIEMblE B paMKax IOCPEIHUYECKON
JIeSTEIBHOCTH (TaKKe, KaK KPEIUTHI, IPEI0CTABISIEMbIC OaHKAMH ).
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BEB-CAUT 110 BOITPOCAM OBHOBJIEHHUS CHC 1993: B MHTEPECAX
IPO3PAYHOCTH, JOCTYHHOCTH U I'NIOBAJIBHOI'O YYACTHSI

Annert bekep, OHC/{

PykoBoncTBysick nipr3piBoM CTaTHCTHYECKOW KO-
MIICCHH 00 OOECIeYeHnH TPO3PavHOCTH IPOEKTAa
110 00HOBIEHNIO CUCTEMBI HAIMOHAIBHBIX CUETOB
1993 roma (CHC 1993) 1 xak MOkHO GoJiee mpo-
KOTO y4acTHs MEKIyHApOIHOTO CTATHCTHYECKOTO
coobmiecTBa, MexcekpeTapuaTckas pabouas
rpymmna 1o HarmoHanbHbM cuetam (MCPI'HC)
BBICTYIIIJIA MHUIIMATOPOM CO3/IaHMsi BeD-caiita.
[po3pavHOCTh, AOCTYIHOCTh U MH)OPMATUBHOCTH
3TOrO BeO-CaiiTa, CO3aHHOTO U ITO/IIEPKMBAEMOTO
IOHC/I, B nHactosiiiee Bpemst MOJB3YIOTCS LIUPO-
KUM TIPH3HAHHEM, YTO TIPOSBIIIETCS B OOJBIIIOM
YHCIIe TTOCCTUTEINICH BeO-cailiTa, MX OT3bIBaX M, Ca-
MOe BakHOE, OJaroJapHOCTH HAIMOHAIBHBIX
CTaTHCTHYECKUX BEJOMCTB U MEXIYHAPOIHBIX
OpraHu3alnuii, BBIPAXKEHHOW B €XEroJHbIX
nmoxsagax CTaTHCTUYECKOW KOMHCCHH, OITyO-
JIMKOBAHHBIX C Hayaja nporecca 0OHOBICHUS.

TeM, KTO He 3HAKOM C 3THM BeO-caiiToM U elie
HU pa3y HE IOJb30BAJICS UM Ul O3HAKOMIIe-
HUSL C COOBITHSMH B 001acTh OOHOBIEHHSA
CHC 1993, coBeryeM o0paTHThCS K BeO-caiTy
nipoekta «Towards 1993 SNA, Rev.1», o anpecy
http://unstats.un.org/unsd/nationalaccount/snarev1.
asp. Ha Hem momenieHp! Bce BaXXHBIC IOKyMEHTEI,
HMEIOIIME OTHOLICHHE K YIPABJICHHIO IIPOEKTOM,
a TaKoKe TUMEPCCHUIKN Ha Bce pabOThI M IOKIIAIB,
paccMaTpuBaBIIMecs Ha coBemaHusax KoHcyib-
TaTUBHOM I'pyHIibl 3KCOEPTOB MO0 HAlIMOHAJIbHBIM
cueraM (KI'3), uTo oTpakaeT pojb 3TOW IPyMIIBI
B TPEJICTABJICHNN PEKOMEHJAIMI O MoIxXojmax K
paccmarpuBaeMbIM BorpocaM. Ha BeO-caiite
TaKKe TPUBOIATCS CCHUIKM Ha IIEPEYeHb BCEX
TpeOyIOIIX 0OHOBJIEHHS BOIIPOCOB, HAPSIIY C UX
KpaTkuM OImicaHueM, pekomenpamsivu KI'D u
KOMMEHTApHSIMU DKCIIEPTOB, HAIOHABHBIX Op-
T'QHOB CTATHCTHKHU Y LIEHTPAILHBIX OaHKOB.

[peumMyliiecTBa Takoro OCHOBaHHOTO Ha BeO-
caiTe MOJAXO0Ja COCTOST B CJICHYIOIIEM: BCS WH-
dopmarsi  SBISIETCS  OOIICNOCTYITHOM;, THIepP-
CChUIKM (CHOCKHM) Ha BCIO HMEIOIIyrOCs HH(Op-
MaIlMIo COOpaHBI B OJHOM MECTE; CBEACHHUS 00
OOHOBIICHUSIX, U3MCHCHUSX U HOBOBBEICHUSIX
TIPUBOJISTCS HE3aMEIUTEITHHO; IOKYMEHTBI ITy0-
JIMKYIOTCSl KaK TOJIbKO OHHM CTAHOBSITCS JIOCTYII-
HBIMH; TIOJIb30BaTENeil He3aMEIUTEIIbHO MPETy-
MPEKIAIOT O HOBBIX COOBITHSX Ha BeO-caifte;
TOJIb30BATENIM CaMU PEIIAoT, KaKylo HH(opMa-
LIMIO BHIBOJIMTH Ha DKPAH WITH CKA4YMBaTh.

Iockompsky ooroBeHne CHC 1993 mpencrasmser
co00if HENPEPBIBHBINA MPOIIecC, BEO-CAT MpoeKTa
TIPAACTCSL TIOCTOSIHHO OOHOBJIATH ¥ PACIIMPSTH
BIUIOTH JI0 MOMEHTa IpezcTaBlieHHs «CHCTeMBI
HaIMOHATBHBIX c4eToB 1993 roma, Pen. 1» Ha pac-
CMOTpeHHe U yTBepkaeHHe CTaTHCTHYEeCKOH Ko-
muccreir B 2008 romy. HenmasHee co3manuie BeO-
CTpaHULIB], TOCBSILEHHOW BOIPOCAM COOTBETCT-
BHs, SABJICTCA BCCIO JIMIIb OJHUM M3 IPHUMEPOB
HOBEHMIIIMX J00aBIeHMiA K BeO-caiTy. Ere omHimM
NPUMEPOM SIBIISIETCSl CO3IAHHME CTPAHHIBI B HOM-
JEP)KKY STala COCTaBJICHHS M PELeH3HPOBa-
HUS BHOBb C(POPMYITMPOBAHHOTO Tekcra «CHcTe-
MBI HalIMOHAJILHBIX cueToB 1993 roma, Pex. 1».

Eme ommolf BaXHOH 0OCOOEHHOCTBIO BeO-caiiTa
saBisiercs Haymmuue croinoua «What’s New?» Ha
IJIABHOW CTpaHMIE, B KOTOPOM ITOMEIIAIOTCS
00BsIBIICHHS] 000 BCEX BIIEPBBIE OITyOJIMKOBaHHBIX
MarepHaiax, B TOM YKCIIe O JaTe UX OITyOJIMKOBa-
Hus. Kaknoe Takoe oObsiBIIeHHE TIOMEIIAETCsT Ha
30-aHeBHBIN CpPOK, MOCJE Yero OHO aBTOMaTH4e-
CKM yhaisiercs. brarogapst 5ToMy HOJB30BaTeNb
MOXKeT O€3 Tpy/a OIo3HaTh HOBYIO paHee He IMy0-
JIMKOBABIITYIOCS HH(POPMAIIHIO.

B xome tpuanate ceapmoii ceccun CTaTUCTH-
YeCKOH KOMHCCHH OBbLIa MPH3HAHA MOJE3HOCTh
BeO-caiiTa Kak CpeiacTBa OOeCIeYeHMs Mpo-
3pavyHOCTH, OOILIENOCTYIHOCTH M ILHUPOKOTO
ydacTusi B IpoOLeCCe OOHOBJIEHUS M BBICOKO
OLIEHEH BKJIAJ psila OpraHu3anuid (Hapsay c
IOHC/l, xoTopoMy NpHHAIUIEKUT 3TOT BeO-
caiit). KI'D, MCPT'HC, menemxep u peakTop
MPOEKTA, a TAKXKE MPEACTABUTEIHN CTATHCTHIC-
CKHX CIy’)KO permoHampHBIX Kommccuii OOH
— BCE OHH BHECIH W TPOJOJDKAIOT BHOCHTH
CBOHM BKJIaJ B OOIIMH KOHTPOJIb 3a COAepKa-
HUEM BeO-caiiTa m ero momosHeHue. Kpome
TOTO, CBOW BKJIQJ BHECIH TaKXXEe HAI[MOHAIb-
HbIC OpraHbl CTATUCTUKU U HEHTPAJIbHBIC OaH-
ki u3 npumepHo 100 cTpan, HanmpaBUBIIHE
CBOUM KOMMCHTapHUu B XOJ¢C KOHCyJ’IbTaIJ,l/Iﬁ 1o
pexomenganuam KI'D. Dtu xomMeHTapuu,
Hapsily C 3aMEYaHUsIMU JPYTHX OpraHHU3alui
W MHIMBHUIYaJIbHBIX JKCIEPTOB IO HAIHO-
HAJIBHBIM CYeTaM, CIocoOCTBOBaiH oborarie-
HUIO COJIepKaHMsI BeO-caiiTa, 4To OBUTO 0c000
orMeueHo CTaTHCTUYECKOH KOMHUCCHEH, KOTO-
pas ana eMy BBICOKYIO OICHKY.
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nLoodoOH

BCTPEYM U CEMHUHAPBHI

25-28 ampens 2006 roma. CoBmectHOe coBemanne EOK OOH/O2CP/EBpocTaTa o HallmOHAb-
HeIM cuetam 1 ooHoBIeHnI0 CHC, Kenesa (LLBefinapus)

10-12 mas 2006 roga. CoemectHoe cosernanne EOK OOH/MOT no uHAaeKcaM MOTPeOUTEIbCKIX
nieH, JKenea (I1IBetinapus)

15-17 mas 2006 roga. Cosemanue [Tapukckoii rpymibl 0 CTATUCTHKE TPYAa U 3apabO0THOH mJia-
Thl, Bynanemr (Benrpus)

22-24 mas 2006 roga. Kordepenus monp30BaTeneii 1 COCTaBUTENEH: YUeT BOAHBIX PECYypPCOB
B IEJIIX MHTETPUPOBAHHOTO YIIPABICHUS BOIHBIMU pecypcamu, BoopOypr (Hunepnansr)

31 mas - 1 uronst 2006 roga. CoBmectHOe coBemnanne Kanbeppcekoit rpymmsl 1 mo HeprHaHCOBRIM
aKTHBaM ¥ ['pyIbl HAMOHAIBHBIX SKCIIEPTOB M0 MMOKA3aTEISIM HAyYHO-TEXHHYECKOTO Pa3BUTHUS
(HECTW), bepmun (I'epmanmust)

19-21 mronst 2006 roma. Coserarue JIOHIOHCKO# IPYTIIBI MO 3K0orHueckoMy yuery, Huto-Hopk (CIIIA)

22-23 wronst 2006 rona. Iepsoe cosemanue Komucenn sxcneproB OOH mo skonornyecko-
sxoHoMHueckoMy yuery (FOHKO2A), Heto-Hopx (CILIA)

19-23 mronst 2006 Toa. TeXHUUYECKAs HOArPYIIa 10 kiaccudukammsam, Horo-Hopk (CILIA)

13-14 urons 2006 roma. CeMuHAp O CO3IAHUIO, TPU3HAHUIO M OIICHKE MHTEIUICKTYaIbHBIX aKTH-
BoB, Hrto-Hopk (CILIA)

28-30 aBrycra 2006 rona. Pabouwnii cemunap mo obHosnernno CHC 1993, Cantssro (Unmm)

9-13 oxTs6ps 2006 roga. OOCP: coBenanre dKCIEPTOB MO HAITMOHATBLHBIM cdeTaM, [laprk
(Ppanums)

30 oxTs10ps — 1 HOs1Opst 2006 Tona. PernoHanbHbIN paboumii cEeMUHAp MO UCIIOIB30BAHUIO aIMH-
HUCTPaTHBHBIX JJAaHHBIX B 9KOHOMHUYECKOW craTucTHKe, Mocksa (Poccuiickas Penepanns)

19-21 mexabps 2006 roma. Pernonansusiii padounii cemuaap DCK3A 1o HaMOHAIBHBIM CUETaM,
Kaunp (Erumner).

________________________________________________________________________________________|]
Ot pepakuumn
«CHC: HOBOCTH M KOMMeHTapun» — HuH(popManuoHHbH Oromterens MCPTHC, moaroraBimBaeMsrit
CrarucriyeckuM otaenoM Opranmsanun O6wvenunenusix Harmit (FOHC/I) nBa pasa B roxa. Bromierens He
0053aTeNIbHO BhIpAXKaeT OQHIMAIBHYIO MO3MIUI0 Kakoro-mnbo u3 wieHoB MCPIHC (BcemupHhblii 0aHK,

Erponeiickuii coro3, MB®, Opraunuszarms O0benunennbix Hanuit, OOCP).

«CHC: HOBOCTM M KOMMEHTapHW» IyOJIMKYyeTcs Ha YeThIpeX S3bIKax (AHIVIMKCKOM, HCIAHCKOM, PYCCKOM
1 (paHIly3cKoM) 1 ocTytieH depe3 MutepreT: http://unstats.un.org/unsd/nationalaccount/snanews.htm.

CHC 1993 rozma ¢ BO3MOXXHOCTBIO ITOUCKA, INIOCCAPHIA MO HALMOHAJIBHBIM CUETaM, MOCOOUS 10 Haluo-
HaJIlbHBIM CYeTaM, JOKYMEHTH 1o aesTeiabHocTH M pokiansl MCPI'HC noctynusl yepe3 MHTepHeT:
http://unstats.un.org//unsd/snal1993/introduction.asp.

KoppecnonieH1u0, B TOM YUCIIE 3asiBKH Ha OCCIUTATHYO MOIKICKY, CICAYET HAMPABIATh 10 apecy:
UNSD, Room DC2-1520, New York, NY 10017; ten.: +1-212-963-4859, daxc: +1-212-963-1374, siiek-

TPOHHAaJA Io4Ta: Sna @un.org.

M KOMMEeHTa p Um Bbinyck Ne 22 - okt6pb 2006 roaa



