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(a) CHANGING THE BASE YEAR FOR STATISTICS

Note by the Task Force on International

Trade Statistics (Convener: GATT)

Below is the relevant extract from the minutes of the

meeting of the Task Force held on 15-17 February 1994 in Paris.

ltem 10. Price and Value Indices

A note by UNCTAD on trads deflators by commodity groupings was
presented. The revised system includas deflators for the pericd 1962
to 1992 for SITC sections 0-4 at SITC 3-digit Isvel and combines the
use of unit values end price indices, using as method chain indexes
of annual links constructed with the Fischer formuia. This latter formula
is & sensible compromise between Laspeyres and Paasche indices,
because these latter two indices drift apart over the long term.

In coliaboration with UN/DESIPA a study is underway to rafine the
estimation of deflators for manufactures. This is to be completed in
the course of 1984. A complete set of deflstors covering all SITC
sections is to be aveilable in early 1895 and a full methodological paper
will then be circulated to the Task Force for comments.

Regarding the question of changing the base year for statistical series,
it was recommended that 1990 be chosen in view of the work aiready
taking place in seversl international organizations to switch to 1980.
The point was also made that in future a maximum span of five years
would be more acceptable to re-base series rather than ten years which
is now the case for many U.N. series.




