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Item 4 of the provisional agenda

| SSUES RELATED TO THE WORK OF THE TASK FORCES

Not e by UNSD

1. Attached is an extract fromthe report of the Statistical
Comm ssion’s Wrking G-oup on International Statistical

Progranmes and Coordination at its nineteenth session held in New
York from10 to 12 February 1998, containing its di scussions on
the work of the task forces.




1. 1 MPLEMENTATI ON OF THE SYSTEM CF NATI ONAL ACOOUNTS, 1993
(1993 SNA)
Agenda item 4
5. The Wor ki ng QG oup:
(a) took note of the announcenent by the del egate of the
International Monetary Fund (I MF) that a camera ready
copy of the Russian translation of the Syst em of

National Accounts, 1993 would be avail able by m d- March
1998;

(b) agreed with the proposed typol ogy of possible
amendnents to the 1993 SNA

(c) agreed in principle with the proposed del egati on of
authority to the Intersecretariat Wrking Goup on
National Accounts (I SWENA) in order to handl e
effectively mnor editorial anendnents and
clarifications of an uncontroversial nature in the 1993
SNA. Wth regard to ‘interpretations’ and ‘changes’ of
the 1993 SNA, the need for wder, yet still expeditious
consultation was stressed. In order to bring in the
expertise of national statistical agencies and al so for
the Statistical Conmssion to be fully involved, it was
suggested that for ‘interpretations’ and ‘changes’ of
the 1993 SNA all nenbers of the Statistical Comm ssion
woul d receive a 30 day notification period during which
they coul d revi ew proposed changes. |[If during this
period no objections were raised the proposal woul d be
consi dered as adopt ed;

(d) accepted the proposed work programe of the | SWENA
nmenber organi zations in support of the inplenentation
of the 1993 SNA;, and

(e) took note of the proposals by the regi onal conmm ssions
for further close cooperation with UNSD in the
m | est one assessnent exercise for inplenentation of the
1993 SNA

[11. WORK CF THE | NTER- ACENCY TASK FCRCES
Agenda item5

A. Task Force on Environnent Statistics

6. The Wirki ng G oup endorsed the proposed first international
conpi l ati on of environmental indicators, and encouraged national



statistical services and international organizations to fully
participate in this exercise.

B. Task Force on Statistics of International Trade in Services

7. The Working G oup wel conmed t he proposed Trade in Services
Manual and requested that it be reviewed in draft by the
Statistical Conmssion at its thirtieth session. The Wor ki ng
G oup concl uded that:

(a) the proposed outline of the Mnual should enphasize
that it will be an extension of the Bal ance of Paynents

Manual ,fifth edition (BPMb) of the I M,

(b) it should be nade clear that the Trade in Services
A assification of the Statistical Ofice of the
Eur opean Comuni ties (EURCSTAT) and O gani zati on for
Econom c Co-operation and Devel opnent (CECD) is an
aggregation of the Central Product dassification

(CPO; and

(c) that the Task Force should carefully consider what
Foreign Affiliates Trade Statistics (FATS) vari abl es
are required in the system As regards this |ast
point, it was suggested that for negotiation purposes,
the interesting variable is that of products from FATS,
classified according to the CPC

8. A proposal was put forward that the Task Force on Services
Statistics, the Bal ance of Paynents (BOP) Commttee of the | M

and the United Nations Expert G oup on International Economc and
Social dassifications, all discuss, review and resol ve the

matter of classifications that arises fromthe proposed Manual .

9. The Working G oup accepted the proposed change in nanme of
the Task Force to Task Force on Statistics of International Trade
in Services.

C. Task Force on International Trade Statistics

10. The Working G oup

(a) noted the actions that the Task Force had taken, and
its plans for further action, inrelation to the
requests nmade of it by the Statistical Comm ssion at
its twenty-ninth session; and

(b) endorsed the idea that the international trade
statistics database nmai ntai ned by the UNSD according to
five commodity classifications from 1962 to date



(Har noni zed Commodi ty Description and Codi ng System
(1996 and 1988 versions) and Revisions 1, 2 and 3 of
the Standard International Trade O assification) could
be rationalized to a snaller nunber of classifications,
and requested the Task Force to (i) study the burdens
pl aced on international organizations fromhaving to
mai nt ai n concordances and reconpile international trade
data according to those classifications; (ii) review

t he probl em of naintaining conparable tinme series of
trade; (iii) develop proposals on what to do in the
medi umand long termfuture including a consideration
of the use of the Central Product O assification, as
suggested by the Conmssion at its twenty-seventh
session; and (iv) include the results inits report to
the thirtieth session of the Comm ssion.

D. Task Force on Fi nance Statistics

11.  The Wrking Group took note of the follow ng activities and
I Ssues:

(a) that the Manual on Mnetary and Financial Statistics of
the | M- woul d be ready in 1998;

(b) that both the | SWGNA and t he Bal ance of Paynents (BCP)
Comm ttee had revi ewed, discussed and recomended
necessary clarifications and updating of the 1993 SNA
and BPMb regarding the treatnent of financia
derivati ves;

(c) the conpletion of the bal ance of payments book on
conpi | ati on met hodol ogi es for the financial and capital
accounts of the bal ance of paynents of countries in the
Eur opean regi on;

(d) the need for further conceptual work in financia
statistics in order to produce new and anal ytically
useful concepts in areas such as internationa
reserves, short-termprivate non-banking external debt,
and indicators of financial sector health; in this
regard special attention should be paid to the
devel opnment of internationally conparabl e accounting
standards and the |inks between m croeconomc vari abl es
and nacroeconom ¢ accounts; and

e) the need to draw the attention of policy nakers to the

new call for financial statistics brought about by the
recent financial crisis in Asia.



