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MAJOR NEW INITIATIVES PLANNED BY ORGANIZATIONS

IMF Update: Reports on the Observance of Standards and Codes and
the Data Quality Assessment Framework

1.      This note reports on recent developments related to the IMF's data dissemination
initiatives. These developments center on the data module of the so-called Reports on the
Observance of Standards and Codes (ROSCs) and the Data Quality Assessment Framework
(DQAF). Earlier developments have been reported, and comments sought along the way, in a
series of papers in various fora over the last two years.1 Briefly, in 1999, the international
community asked the IMF to take the lead in monitoring countries' observance of a range of
international standards and codes.  In statistics, the relevant standards were taken to be the
Special Data Dissemination Standard (SDDS) and General Data Dissemination System
(GDDS). Early reports on observance focused simply on whether the data identified in the
standard were disseminated according to good practice. As it became increasingly apparent
that the reports, to be meaningful, had to comment on data quality as well, the IMF
intensified work on a framework to assess data quality.

2.      On July 23, 2001, the IMF’s Executive Board reviewed the Fund’s data standards
(SDDS and GDDS), reaffirming its strong support for these initiatives. The Board also
welcomed the development of the Data Quality Assessment Framework (DQAF), and
supported its integration into the data module of the ROSC. The Board further endorsed the
broader application of the DQAF in the context of the Funds’ surveillance and technical
assistance activities. (A copy of the paper prepared for the Board's discussion and a summary
of the Board's discussion will soon be posted on the Fund's Website.)

3.      Accordingly, the data module of the ROSCs that will be prepared in the future, at the
pace of about 15 a year, will include an assessment of data quality using the DQAF. Prior to
the Board's discussion, the DQAF had been applied on an experimental basis in ROSCs to
assess national accounts, prices, balance of payments, government finance, and monetary

                                                
1 See, for example, "The SDDS and the New Architecture for the International Monetary
System," Conference of European Statisticians, June 1999; Report of the IMF on the SDDS
and GDDS and Issues of Data Quality, Statistical Commission, February-March 2000;
Quality Reviews: A Background Note, Conference of European Statisticians, June 2000;
"What is Data Quality?  A Distillation of Experience, Heads of National Statistical Offices of
East Asian Countries, August 2000; and "Toward a Framework for Assessing Data Quality,"
Statistical Quality Seminar 2000, December 2000.
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statistics. A mix of industrial, developing, and transition economies volunteered their
participation; the reports on Chile, the Czech Republic, and Hungary are already on the IMF
website ( http://www.imf.org/external/np/rosc/rosc.asp ). The experience to date shows that
the DQAF is a useful and robust tool for assessments of statistical systems. Some fine-tuning
has just been completed.

4.      The IMF is working closely with the World Bank to develop DQAFs for additional
datasets, starting with household income and consumption.  We are exploring the use of the
methodology embodied in the DQAF as a systematic tool to measure and track statistical
capacity in the context of technical assistance.


